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Iraq Hints It Will Slow Push, 
Seek to Consolidate Its Gains 

Analysts Say Pr • m P o Iran Spurns 

r ~ Iraqi lactics Seem _ r , .. 

Invasion Has 1 Proposal for 

Come to Halt Underrate Iran ^4 Cease-Fire 
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Iraqis firing on Iranian targets in Abadan on Thursday. 
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nsition Year Defuses Panama Canal Fears 


r^topher Dickey of the canal in U.S.-Latin Aroeri- 
: ’ \ingtan Pan Service can relations has been almost to- 

CTTY A year ago defused, and the waterway is 

" the red, white and ”* operating as smoothly as at 

1 1 -Manama was raised for any time in its history. 

■ - • ; 'LiNT ic over the Panama Dunng the negotiaoons for the 

— canal treaties that were signed 

- r . SepL 7, 1977, and the lengthy n sin 

■ w-^L B ^° r &! at tlie f o ratify them in the U.S. Senate — 

. ' ^ , cre 5**® where they passed by a single vote 

- JSl Uk . Cra ,- 12 - ita* wT poisteTWries 
20-yeartnmsitian that the regime of Gen. Omar Tor- 
. States to Panamanian had moved too dose to Cuba 

the waterway suggest am* Socialism for the United 

. xt adnujustraiion de- States to risk placing such a strate- 
«*» canal may ^ waft^mPaittii^s control. ^ 


and the leftist activities they once 
cultivated. He has openly opposed 
initiatives of Cuban President 
Fidel Castro within the nonaligned 
movement, and he denounced the 
Soviet intervention in Afghanistan 
and boycotted the Moscow Ofyro- 


reflection of this lack of confi- 
dence by the world shipping indus- 
try, traffic through the canal de- 
clined dramatically through De- 
cember. 


Since the first of the year, how- 
ever, as its operations continued to 


pics. In addition, when Washing- 
ton desperately needed a place fo ^ 

send thedeposed shah of Iran in 

1 u M and received more revenues than 




e of . the most sucoess- 

•=". ic moves made here 
. ait Theodore Roose- 

. . -’-.^waterway nearly 70 

.i-T i is, one of the happy 
i.vale of tears of Cen- 

i,” a U.S. Embassy 

aid. “Here in Panama 
•. two years the atmos- 

me from one of high 
7.3 I hot friendship, well, 

ai. -': ater than it was.” 

. - -■» itialty explosive issue 


But during the last year, many 
U.S. analysts have concluded what 
some bdieved all along: that Gen. 
Tonijos was mainly interested in 
using the Caban threat as a lever 
to get the treaties he wanted. Now 
that he has them, the analysts say, 
the “real” relationship between 
P anama and the United States is 
coming into focus. 

Gen. Tonijos and the govern- 
ment of his protege, President 
Aristides Royo, have pm consider- 
able distance between themselves 


December, Panama accepted him. 

Businessmen here have noted, 
meanwhile, a decided growth of 
support for the private sector by 
the Panamanian government. ’ . : . 

lYaffk Increases 


39 ships a day now pass through 
its locks. Tolls have been raised 
29.3 percent and income has in- 
creased Iott projected S294 million 
in 19S0 from $2 10 million in 1979. 


A key question was whether the But there are problems. Many 
canal could continue functioning . are related to the implementation 
during the transition from U.S. to legislation passed by the U.S. Con- 
Pan amanian control. Perhaps as gress just before the canal was 

turned over. 

Portng ^l^J! Strike 

, ,- T>t ~Ir J,B ?r atedFrta , ly. The U.S. law gave the new Pan- 
LISBON — Portuguese railroad Canal Commission — the 


ticket collectors began a three-day commission has five U.S. and four 
walkout Thursday. The collectors P anamanian members — less bud- 


ater than it was.”. Aristides Royo, have pm consider- l j n ‘ ori called the stoppage to back ggt^jy flexibility and less antono- 
1 [tally explosive issue able distance between themselves demands for higher salaries. raous power over the canal q than 

1 had been anticipated during the 

Myers Expelled for Accepting Bribe 

«r JL J. stiU has virtually complete control 

/-l f-VR /*v • -■ OZ7 over the commission until 1990. 

>scam Case: Jbirst Uuster since l»oX Another point of friction is the 
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U/tiud Press International 

WASHINGTON — The House 
erf Representatives Thursday ex- 
pelled Rep. Michael “Oaae rf My- 
ers, D-Pa., for taking a bribe in the 
FBI’s Abscam case, the first time 
in nearly 120 years that it has oust- 
ed a member. 

The House vote was 376 to 30 — 
far more than the two-thirds neces- 
sary for expulsion. Mr. Myers, 37, 
immediately said he would file suit 
in U.S. District Court demanding 
his reinstatement, charging that 
the House violated its rules and 
denied him due process. 

The action to expel Mr. Myers 
occurred after the chamber voted 
332-75 not to put off the issue until 
after next month’s elections. The 
congressman had been convicted 
after a trial in August in Brooklyn 
for taking $50,000 from undercov- 
er agents he thought represented 
an Arab sheikh. The transaction 
was secretly recorded on videotape 
by the FBL 

‘Lynching Mob' 


him into a trap, said he should be 
disciplined but not expelled, since 
that nas only been done for trea- 
son. 

“I have committed no criminal 
act, nor have I ever sold my off- 
ice." Mr. Myers said last week. "I 
did some unethical things ... any- 
thing they wanted to hear, 1 said." 

After viewing the videotapes 
showing Mr. Myers asking lor 
money and boasting about ms in- 
fluence, the House Ethics Commit- 
tee reco m mended by a 10-2 vote 
lost week that the House expel 
him. 

The speaker of the House, 
Thomas CTNesiB, D-Mass., said 


had been anticipated during the 
treaty negotiations. As the Pana- 
manians see it, the U.S. president 
still has virtually complete control 
over the commission until 1990. 

Another point of friction is the 
substantial difference between the 
pay scales received by Panamanian 
and American employees of the 
old Panama Canal Co, who still 
are paid U.S. wages, and those 
who have been hired since Ocl 1 
and receive lower Panamanian 
wages for similar work. 

Panamanian and UJS. officials 
here emphasize, however, the 
many things that have not hap- 
pened: no exodus of U.S. employ- 
ees vital to the management of the 
canal, as predicted, and no notice- 
able friction with die Panamanian 
police, who jointly patrol the for- 
mer Ca n al zone with U.S. security 
forces. The ability to defend die 
canal remains unimpaired. 


By Drew Middleron 

New York Tuna Service 
NEW YORK — Iraq's invasion 
of Iran appears to have come to a 
dead stop along most sectors of the 
front, according to reports reach- 
ing Western analysts. Tanks and 
artillery remain in positions occu- 
pied four days ago and the only 
flghiine, on a relatively small 
is in the burning dries of Khor- 
ramsbahr, Abadan and Abwaz. 

Electronic surveillance of the 
battlefield has disclosed that no ef- 
fort is apparently being made by 
the Iraqi nigh command to build 
up supply depots and ammunition 
dumps behind the from, necessary 
if a new offensive is planned. Nor 
have any truck convoys carrying 
reinforcements or supplies been 
sighted approaching the front, an- 
other sign that fresh attacks are 
not to be expected. 

Puzzfing Reports 

U.S. and other NATO analysts 
conclude that the Iraqis, having in- 
flicted serious but not crippling 
losses on the Iranian Army, are 
content to sit tight and repel any 
counteroffensive. 

Air Force officers in Washing- 
ton and other NATO capitals are 
puzzled by some aspects of the 
fighting. For example, the Iraqi 
Air Force has virtually vanished 
from the air above the battlefield. 
Although outnumbered at the start 
of the war, Iraq's air force was be- 
lieved better prepared than Iran’s; 
its 80 MiG-23s, 115 MiG-21s and 
100 Sukhoi fighter-bombers, all 
Soviet-made, were reported in a 
high state of mechanical readiness. 

Wednesday, however, the major- 
ity of these planes remained on the 
ground. Since no serious shortage 
of spare parts, which only the Rus- 
sians could alleviate, has been re- 
ported, the analysts conclude that 
the air force, like the army, has 
suspended offensive opera liras. 

But even in that case, analysts 
said, some of the MiG-2 Is should 
be flying patrols over forward Ira- 
nian positions. The planes, now 
lined up almost wheel to wheel at 
their airfields, along with tanks as- 
sembled in herds, offer attractive 
targets for Iran’s F-4 Phantom 
fighter-bombers. 

“One pass over those concentra- 
tions using your cannon and mis- 
siles and the whole thing would go 
up." an Air Force officer said. 

Misuse of Air Power 

In addition, the Ir anian tenden- 
•cy to employ aircraft principally 
for raids on Baghdad and other 
"political" targets strikes Western 
analysts as a misuse of air power. 
The Iranian Air Force bad about 
188 F-45 at the start of this year; 
on the assumption that half of 
these are still operational, analysts 
believe they should be used 
promptly on vulnerable Iraqi for- 
ward positions. 

The lull in the fighting finds the 
Iraqi forces in favorable positions 
almost everywhere. Possibly their 
most important advance has been 
on Dezful in the north, where they 
claim to occupy all approaches to 
(Continued on Page 2, CoL 6) 


By Joseph Fitchcrt 

laurmutonal Herald Tntnme 

PARIS — Iraq’s latest peace 
overture — a cease-fire offer that 
Iran spurned just as categorical- 
ly as it rejected the conditions 
for peace that Iraq set earlier 
this week — appears to confirm 
the view erf Western analysts 
that Iraq has lost the initial 
round of the figh ting . 

Iraqi troops managed to 
punch into Iran, but they have 

IsfEWS ANALYSIS 

failed to capture strategic Irani- 
an cities or gain other military 
advantages that might force Iran 
to negotiate. 

Western diplomats report that 
instead of shaking Ayatollah 
RuhoQah Khomeini's regime or 
triggering a revolt by Iranian 
provinces, the Iraqi attack has 
restored Iran’s national unity 
and popular fervor behind the 
religious leadership. 

Most Western observers fed it 
is undear what Iraq will or can 
do now. It has fresh troops and 
aircraft that could launch a new 
offensive to capture the besieged 
Iranian dues, cutting the flow of 
oil and military reinforcements 
between Tehran and the oil-rich 
Khuzistan province. 


touched reserves of Soviet-made 
equipment, should be able to 
outlast Iran, which has no ap- 
parent means to obtain spare 
pans for the U.S.-supplied mili- 
tary equipment that is a legacy 
of the shah’s regime. Politically, 
however. Mr. Hussein’s regime 
could be undermined by prob- 
lems with frustrated military of- 
ficers or dissident ethnic groups 
including the Shiite Arabs and 
the Kurdish minority. And while 
Iraq has more wealth, the Irani- 
ans appear better motivated to 
withstand hardship. 

Western Sta-prise 

The salient point in most 
Western assessments has been 
surprise at the poor performance 
of the Iraqi military, particularly 
the air force. “Their big miscal- 
culation was the failure to knock 
out the Iranian Air Force at the 
stan of the war." according to 
an expert with access to Western 
intelligence analysis of the fight- 
ing. 

Iraqi military logistics 
proved inadequate to capitalize 


reran mat couia taunen a new ^ w s superiority in its initial 
fenave to capture the besieged assault on Iranian dries just 
aman dues, cutting the flow of 3^^ ^ disputed Shatt-al- 
I and military reinforcements Arab, another Western expert 
tween Tehran and the oil-rich ^d. 

Iraq's main miscalculation 
ut Iraq s poor performance have been political, diplo- 

cist ar mTke lt p^riHmi yS ^.rt^m “ believin g that Aya- 

1011311 wwld to PP le 

ffSSh under tfc® shock m Irac l i inva- 
ig more troops, many of much _j 0 n • 

»y be needed to keep order at ’ . 

ime . Ayatollah Khomeini appar- 

The outcome is equally tracer- become more popular 

in, they said, if the fighting set- with the defense 

s into a war of attrition like °* I™ becoming a holy crusade 
i sporadic combat between f°f. Iranian Moslems, former 
Opt and Israel after their six- critics of the rehgious party have 
y war in 1967. been silenced, according to dip- 

Militarily, Iraq, with its un- (Continued on Page 2, CoL 7) 


must make President Saddam 
Hussein hesitate before commit- 
ting more troops, many of which 
may be needed to keep order at 


may be needed to keep order at 
home. 

The outcome is equally uncer- 
tain, they said, if the fighting set- 
tles into a war of attrition like 
the sporadic combat between 
Egypt and Israel after their six- 
day war in 1967. 

Militarily, Iraq, with its un- 


Majlis Names Panel to Set 
Terms of Freeing Hostages 


wien some doubts about an early end to 

TEHRAN — The Majlis (pariia- the hostage problem. Heading the 


znent) created a special commis- 
sion Thursday to draw up toms 
for the release of the American 
hostages, but political sources said 
it could be weeks before any rec- 
ommendations are presented to 
the lawmakers. 

The sources said the move repre- 
sented some progress in the 11- 
month-old question of the hos- 
tages, particularly in view of Iran’s 
preoccupation with the Gulf war. 

In setting up the commission the 


list, with the highest number of 
votes in Thursday's selection pro- 
cess, was Moussavi Kboini, a con- 
fidant and roirilual mentor of the 
radicals homing the hostages. 

It was considered likely that the 
seven men will demand stiff er con- 
ditions for freeing the hostages 
than those suggested by revolu- 
tionary leader Ayatollah Ruhollah 
Khomeini last month. 


In setting up the commission the Ayatollah Khomeini said the 
Majlis rejected proposals for any captives, seized last Nov. 4, could 
contacts noth the United States in be freed if the U.S. government re- 
reaching the recommendations, turned the wealth erf the late shah. 
Tins rejection was not unexpected unfroze Iranian assets in U.S. 
in the light of repeated charges by banks, dropped financial claims 
the government that Iraq attacked against Iran and guaranteed non- 


Iran at the behest of the United 
States. 

The composition of the seven- 
member commission, comprising 
mostly clergymen and ranking 
leaders of the fundamentalist 
Islamic Republican Party, raised 


interference in Iranian affairs. 

But he has left the final decision 
to the Majlis, whose speaker, 
Hashemi Rafsanjani, has said the 
body would also at least demand 
an apology from the United States 
for its role in Iran. 


ad Myers leaving 
er exfHdsaon vote. 


Problems 

xtion less than five 
President Carter’s 
has begun writing 
Western states os 
r — and California, 
electoral votes, the 
T state, could wind 
them. Page 3. 


The House also passed, by voice If Mr. 
vote, a motion authorizing the next Con 
clerk of the House to take over and again, said 
operate Mr. Myers’ office and wash., chi 
staff. ic ca u cus. 

Earlier, the former longshore- 
man urged members not to join “a G{„ p5| 
lynching mob, because that is ex- VISCa 
actly what I thank it is." -- _ 

“I know what it feds like now to UGlGI 
sit on death row,” Mr. Myers told 
his colleagues. “In a way. I’m wait- 7 


11% tne tapes, nut Kep. U Nem 
also said expulsion would be “very 

severe.” 

Mr. Myers said he would seek 
re-election even if expelled. Re- 
publicans have said privately it 
would be difficult to defeat Mr. 
Myers next month despite bis con- 
viction. 

If Mr. Myers is re-elected the 
next Congress could expel him 
again, said Rep. Thomas Foley, D- 
Wash., chairman of the Democrat- 
ic caucus. 
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Giscard Appoints 
Defense Minister 



his colleagues. “In a way. I’m wait- 
ing for execution." 


The Associated Press 


PARIS — President Valery Gis- 


My actions, as were viewed on card d'Estaing named a new de- 


those video tapes, certainly was 
not Ozzie Myers,” Mr. Myers told 
a hushed chamber. 

“I was following a script that 


fense minister Thursday in a 
reshuffle of his Cabinet following 
Sunday's senatorial election in 
which four government members 


them. Page 3. was given to me. I was set up from won seats in the upper house. 

the word go,” he add«L Joel Le Theule, who had been 

n “What you see on film is stnctly transportation minister, replaces 

Reports play acting, Mr. Myers said. “I m Yvon Bourges, who had been ex- 


Ifcv: 


reports said that 
... ia has derided to 
. lailv crude o il out- 
t shortages caused 
>*' h-Irsq war. One 
- -oleum Intelligence 
. id in New York 
dis will temporari- 
. s oil production 
. rels to 10. 4-million 
ay. However, offi- 
idh, the Saudi cap- 
the reports. P3gc 


tdlmg vou once you know 1 got led 
into mis trap, you will understand 
how it hapixned, and how it could 
happen again." 

FBI Accused 

The House has sot expelled a 
member since 1861, when three 
congressmen were ousted for join- 
ing the Confederate Array. Seven- 
teen other efforts to expel mem- 
bers have failed. 

Tbe Philadelphia Democrat, 
who has accused the FBI of luring 


peeled to give up his new Senate 
seat rather than leave the govern- 
ment. Mr. Le Theuk will be suc- 
ceeded as transportation minister 
by Daniel HoeffeL 
Jean-Francois Deniau was 
named assistant minis ter in charge 
of - administrative reforms, a new 
Cabinet position. Robert Galley, 
minister of cooperation with 
French-speaking African nations, 
did not give up his government po- 
sition to assume the Senate seat he 
won. 
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UNIONS RALLY — Metalworkers demonstrated Thursday 
in from of die Flat factory in Turin, where protection was 
stopped for the second day because of management's ded- 


tauiMhB 

sion to lay off 23,000 workers for three months. Meanwhile, 
Araakk) Foriani president of the Christian Democratic Party, 
agreed to form a government in Italy. Details: Page 5. 


From .Igeruy Despatches 

BAGHDAD — Iraq indicated 
Thursday night that it had halted 
its offensive against Iran and was 
consolidating its gains . 

A communique issued by the 
high command said: “Since our 
armed forces have achieved their 
main Large is. their major opera- 
tions will be dedicated now to pre- 
serving these targets." 

The brief statement gave no fur- 
ther details and there was no im- 
mediate official explanation of the 
apparent decision to suspend at- 
tempts to gain control of key cities 
in the Iranian oil province of 
Khuzistan. . 

Earlier Thursdav. diplomatic j 

sources in Baghdad' had said they K 

expected Iraq to step up its of fen- 
siVETtrseize the cities in the hope 
of forcing Iran's defiant leaders to \ 
the negotiating table. ^ 

At the United Nations in New \ 
York, Secretary-General Kurt ■ ± 
Waldheim received a letter from 
Iran’s President Abolhassan Bani 1 - 
Sadr rejecting the Security Coun- ■ 
cil's call for a cease-fire “so long as 
Iraq is in violation of our territori- 
al sovereignty.” 

Iraq's Conditions 

Iraq said it would cease fire for 
four days starting Sunday if Iran 
also agreed to cease fire. It said it 
would halt its propaganda cam- 
paign against Iran and negotiate 
peace before the truce expired. 

Pakistani President Mohammed 
Zia ul-Haq told the General As- 
semly that on his goodwill mission 
to Tehran and Baghdad on behalf 
of the 40-nation Islamic Confer- 
ence, he "faithfully conveyed to 
each brother the- views and posi- 
tion of the other in regard to a ces- 
sation of hostilities.” 

He gave no indication of then- 
response, saying only that he 
hoped “efforts will continue to end 
the tragic conflict between Iran 
and Iran and that a peaceful solu- 
tion will be found 10 their differ- 
ences on the basis of justice, re- 
spect for each other’s rights and in 
the spirit of Islamic solidarity and 
brotherhood.” 

Habib Chatti of Tunisia, the 
Islamic Conference’s secretary- 
general. who made the trip with 
Gen. Zia, said Iraq had listed four 
conditions for a cease-fire: an end 
to all land, sea or air actions by 
Iran; an end to “aggressive, rejec- 
tionist statements" by Iran against 
Iraqi cease-fire overtures; a halt to 
an Iranian military buildup along 
the “contact line between the two 
forces and on the Iraqi border," 
and Iran's assurance that it will en- 
ter negotiations for an extended 
cease-fire. 

Mr. Chaiti said further study 
was needed before he and Gen. Zia 
decided on another trip to Bagh- 
dad and Tehran. 

Muskie Denies Charges 

In New York, Secretary of State 
Edmund Muskie Thursday denied 
Iranian charges that the United 
States was supporting Iraq. Mr. 
Muskie said his meeting with Iraqi 
Foreign Minister Saadoun Ham- 
madi “was probably only possible 
because we both happened to be 
here in New York." He said he re- 
gretted that Iran’s UN representa- 
tive ignored an offer to meet with 

him. 

Iran has accused the United 
States of pressing Iraq into the war 
in an effort to topple the Kho- 
meini regime. 

"All these reports are false. 

There is no substance to any accu- 
sation that we were involved in 
collusion with Iraq in connection 
with this fighting,” Mr. Muskie 
said. "There has never been any 
basis for it.’’ He also said the Unit- 
ed States had no evidence that Iran 
was trying "to block the shipping 
or harrass the shipping in the Hor- 
muz Strait” 

Iraq had reported its troops 
were "cleaning up Iranian pockets 
(Continued on Page 2, COL 4) 

Carter Reiterates 
Hormuz Warning 

Unued Prat liirenum/nui 

DAYTON. Ohio — President 
Carter Thursday reiterated that the 
United States will “use whatever 
means are required” to keep the 
Strait of Hormuz open to ensure 
the flow of Gulf oil and discourage 
Soviet involvement in the war be- 
tween Iran and Iraq. 

"We have been instrumental in 
confining that conflict." Mr. 
Carter said at a town meeting in 
the Dayton Convention Center" on 
his third day of stumping this 
week. 

“We will use whatever means 
are required to keep the Strait of 
Hormuz open,” Mr. Carter said. 

“In the meantime, we will 
discourage any Soviet involvement 
in Iran or Iraq." 
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U.K. Labor Party Puts Off Divisive Leadership Issue 
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From Agency Dispatches 

BLACKPOOL. England — Brit- 
ain's Labor Party, plunged into 
confusion and feuding between its 
left and right wings, voted 'Thurs- 
day to hold a special party conven- 
tion in January to deride who will 
choose the party leader. 

Whatever method is agreed 
upon, it will improve the chances 
of a left-wing contender by giving 


Kosygin in Hospital, 
Moscow Tells Swedes 
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The Associated Pros 

MOSCOW — Soviet officials 
have told a visiting Swedish dele- 
gation that Premier Alexei Kosy- 
gin has been hospitalized for heart 
and blood pressure problems, 
Swedish sources have said. 

The delegation was not told how 
serious Mr. Kosygin’s condition 
was or how long hie might be in the 
hospital. Mr. Kosygin was out of 
sight for four months last winter 
and was rumored to have had a 
bean attack or a stroke 


trade unionists and grass-roots 
party officials a say in the leader- 
ship choice. The old rules, which 
were overturned Wednesday at the 
annual party conference here, re- 
stricted the vote for party leader to 
Labor members of Parliament, 
most of whom are from the right 
wing. 

In another resolution Thursday 
sponsored by the left wing, the 
party voted to commit itself to uni- 
lateral nuclear disarmament, an is- 
sue that has split the party since 
the end of World War II, A 
motion urging Britain's withdraw- 
al from NATO was defeated. 

The vote to delay a decision on 
choosing a leader, presumably un- 
til tempers cooled, was a short- 
term respite for James Callaghan, 
68 , the party leader and former 
prime minster. 

Had the old rules applied, Mr. 
Callaghan was considered almost 
certain of re-election in November. 
But after the convention in Janu- 
ary, he mil have to submit to the 


new franchise and the increased 
chance that he be voted out. 

. The conference has been domi- 
nated by the leadership issue part- 
ly because Mr. Callaghan, prime 
minister for three years until La- 
bor's defeat last year by Margaret 
Thatcher's Conservative Party, was 
widely expected to retire this fall. 
Some politicians were speculating 
that he might now stay on as party 
leader until after the special con- 
ference. It is thought that he hopes 
to ensure a moderate successor. 

During the last 24 hours of con- 
fusion and heated arguments in 
private meetings, the delegates re- 
jected three proposed methods for 
the elections. The overwhelmingly 
vote Thursday to put off the prob- 
lem for three months leaves the 
split between the party’s left and 
' right wings wider than ever. 

Right-wingers fear that a new 
election method could give the 
leadership to Tony Benn, a former 
energy secretary. They believe that 
his extreme left-wing views would 
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Experience the elegance and excite- 
ment ot the famed French Quarter 
during your stay at the deluxe Royal 
Sonesta on Bourbon Street Our 
luxurious guest rooms and excep- 
tional gourmet cuisine is the finest in 
New Orleans. Stay in New Orleans . . . 
Sonesta Style. 
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Warsaw Pushes Campaign 


Unionists in Poland 
Affirm Strike Call 


The Associated Press 

WARSAW — Leaders of the in- 
dependent trade union movement 
stood by their call for a one-hour 
national strike Friday of selected 
industries despite a stepped-up 
government rampaign to defuse 
the action — the first test of the 
union movement’s strength. 

A spokesman for the move- 
ment’s headquarters in Gdansk 
said Thursday that despite seven 
hours of talks with First Deputy 
Premier Miecyzslaw Jagielski on 
Wednesday, the strike would be 
carried out because the govern- 
ment had not met the movement’s 
conditions. 

The union movement, a national 
umbrella organization beaded by 
Gdansk strike leader Lech Walesa, 
wants higher wages and more ac- 
cess by union organizers to the me- 
dia. The union movement Haims 
to represent a quarter of (he Polish 
work force, so the effectiveness of 
the stoppage will be considered to 
be a test of the organization’s 
strength. 

Government newspapers carried 


. newspapers earned 
statements Thursday by officials 


- by 

who emphasized the reforms that 
have been instituted since the set- 
tlement of the Gdansk strike on 
Aug. 31. Among the concessions, 
government press spokesman Josef 
Baredd said, were wage agree- 
ments last month covering eight 
minion workers at several hundred 
plants. 


U.S. Senate Acts 
On Food Reserve 


"The state authorities, despite 
the pile of difficulties, are carrying 
out in earnestness and honesty all 
the undertaken obligations,” Mr. 
Baredd said. The government has 
repeatedly criticized the proposed 
strike as a violation of the right to 
strike as a last resort. That right 
that was granted in the agreements 
at Gdansk and elsewhere. 

Andrzej Kolodziej, vice presi- 
dent of the union movement or- 
ganization in Gdansk, said that 
talks with Mr. Jagielski, who nego- 
tiated the Gdansk settlement, had 
not provided “any binding deci- 
sions either about fulfilling pay 
promises or giving us access to 
mass media.” Therefore, he said, 
the strike Friday would be carried 

OUL 

A spokesman • for the Warsaw 
branch of the union movement 
said that the one-hour walkout at 
noon would be earned out by 
workers at seven industries that 
could halt work without a major 
loss of production. These include 
the giant Ursus tractor factory, a 
car plant, the city transport system 
and taxis. 

Other workers are being urged 
to display b ann ers and flags in a 
show of support for the movement, 
the spokesman said, but to not 
strike because of the nation’s eco- 
nomic problems. The union move- 
ment's limiting of the action ap- 
pears aimed at countering govern- 
ment charges that the movement 
leaders are irresponsibly provoking 
further turmoil at a time when Po- 
land needs industrial production. 


Kania Loyahy Vow 


The Associated Press 


WASHINGTON — The Senate 
voted Wednesday night with little, 
debate to create an emergency 
food reserve to make grain with- 
held from the Soviet Union avail- 
able to developing nations. The 
move would also increase govern- 
ment loan rates for grain in the 
farmer-owned reserve. 

The legislation, which must be 
approved by the House, would or- 
ate a reserve of up to 4 million 
metric ions of wheat already pur- 
chased by the govemmenL The 
president would be authorized to 
make the grain available on hu- 
manitarian grounds to developing 
nations through loans or grants. 


Reuters 

MOSCOW — Stanislaw Kania, 
Poland’s Communist Party leader, 
has promised the Kremlin that the 
new leadership in Warsaw will re- 
main firmly loyal to Manrist-Len- 
inist principles. 

Mr. Kania replaced Edward 
Gierek as party leader a month 
ago after several weeks of strikes 
throughout Poland. 

In a message to Leonid Bre- 
zhnev, the Soviet Communist Par- 
ty leader and president, Mr. Kama 
pledged that be and the Polish 
leadership would continue to 
strengthen their party’s role in Pol- 
ish society. The message was pub- 
lished in Pravda Thursday. 
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e Galiiera, a building of great 
luxury, is situated between the 
Champs -Ely sees and Trocaddro, 
near the Avenue dldna. 

This exceptional building has 
apartments of great style and ori- 
ginality reserved for the privileged 
few. Apartments with large, com- 
fortable reception room and a 
rare refinement 


From studio to 5 rooms, and 2, 3, 
4 and 5-room duplex apartments 
with 


terrace. 

Le Galiiera 
has 

various 
propo- 
sitions 
to offer. 




le galiiera 


17, rue de CliaiUot 
Paris XVI 




The model apartment may be visited daily, 1 
from 9:30 am. to 1 pjn. and from 2-630 pm. except Sundays. Telephone: 720.04,19 
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cost Labor the next general elec- 
tion. due in 1984. 

The resolution calling for unilat- 
eral nuclear disarmament is to be 
included in Labor's platform for 
the next election. It was opposed 
by Mr. Callaghan. 


Policy Control Issue 

In the past, decisions takm in 
the conference decisions have not 
been binding on a Labor govern- 
ment. But in the bitter left-right 
struggle within the party, a key is- 
sue is how much policy control the 
party leadership will have. 

Shirley Williams, a former edu- 
cation secretary, who is heading a 
right-wing campaign to retain con- 
trol over party policy, said: "Peo- 
ple are now getting scared. The 
party has the right to choose the 
leader but it has no damn right to 
choose the prime minister.” 

The conference has passed sev- 
eral left-wing policy resolutions: 
for withdrawal by Britain from the 
European Economic Community, 


for more state control of industry, 
and the abolition of private educa- 
tion and private health care. 

Several disarmament motions 
were approved Thursday including 
one “opposing British participa- 
tion in any defense policy based on 
the use or threatened use of nucle- 
ar weapons.” 

The Daily Minor, a newspaper 
that has consistently supported the 
Labor Party, said Thursday: “The 
lunacy of the left is in fun. flood, 
and it is threatening to overwhelm 
the Labor Party. Tunc and again 
decisions have been taken at the 
party's Blackpool conference this 
week which can have only one re- 
sult: defeat at the next general 
election." 


Analysts Say 
Invasion Has 


WORLD NEWS BRIEF 
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Peking Admits Wide Abuse of Human Rh , 

Untied Press Tntentatiotxd ^ 




Comf! to Halt PEKING — The government admitted Thursdaythat there h»>7- 

widespread abuse of human rights in Chinaand said that efforts i r 
the violations are encountering official. resistance, particularly ; .-. 
provincial and huddle-ranking officials. i- ' r ' 

The Communist Party newspaper People's Daily, quoting the Yj 
news agency, said China’s recently revived judiciary found 9,000' 
guilty in 8,000 completed cases of 10,000 reported rights violation! jnf 
ligated from January, 1979, to last June. 

Among the giiilty. 1,800 will be prosecuted for criminal acts a 
rest will be deate with. by . titefr state employers, the report sai 
violations included illegal detention and searches, “forcing coim/}/* 
with torture; vengeful frame-ups, obstruction, of justice ... and f' 
gal opening, hiding and destruction of personal mail,” it said. . 


EEC’s Jenkins in Spain 

The Associated Press 

MADRID — Roy Jenkins, bead 
of the Commission of the Europe- 
an Economic Community, arrived 
Thursday for two days of talks. 


(Continued from Page 1) 

the town, on the main highway to 
central Iran and Tehran. Dezfol is 
where there is a confluence of the 
oD pipelines from Abadan and 
Ahwaz that supply Tehran. How- 
ever, the Iraqi tank and infantry 
units outside Dezful, tike those 
elsewhere, would require signifi- 
cant resupply and reinforcement 
to take the town and advance up 
the main road. 

“In the next phase,” a British 
analyst said, “if there is a next 
phase. Dezful would be their most 
rewarding objective.” 

Iran’s ground forces appear to 
be no nearer to mounting an effec- 
tive counteroffensive. Revolution- 
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Iraqi photo shows Iranians held prisoner north of Basra. 


Thus far only three of Iraq’s ei ght 
ional drvisu 


Iraq Hints of Slowing Push 
To Consolidate War Gains 


(Continued bom Page 1) 


of resistance" on the southern 
front in Khtmstan, destroying 14 
Iranian tanks, 2 military camps 
and 2 “rocket bases.” Iraq said it 
lost 7 tanks and “129 various other 
vehicles.” 


Iran said a unit of Ayatollah 
RuhoUah Khomeini’s Revolution- 


ary Guards “seized more than 20 
tanks” and captured 12 Iraqi 
troops in an attack that cost the 
life of the guard's unit command- 
,er. 

A crucial factor in the war is 
Iran's tenuous supply lines to its 
besieged cities. If Iraqi forces 
could cut the flow of arms to 
Khuzistan, the I ranian strongholds 
would probably fall within a few 
days, sources said. 

Diplomatic sources in Baghdad 
said that in the long term Iraq 
would be in a much stronger posi- 
tion than Iran if the fighting went 
on into the winter. They said that 
despite severe damage to its oD ins- 
tallations and industrial plants, 
Iraq, with its huge foreign curren- 
cy reserves, could secure plentiful 
supplies of fuel, food and arms 
from friendly Arab states along 
overland routes. 

By contrast, the fighting in 
Khuzistan has cut off Iran’s main 
source of oil and vital imports. The 
sources said that winter in Iran 
was more severe than in Iraq anri 
that the Iranians could suffer criti- 
cal food and fuel shortages if the 


world's largest oil exporter, al- 
though he lambasted its govern- 
ment as an “ostrich that buries its 
head in the sand.” 

“I will notify America that they 
can bring to Egypt anything that is 
needed for the defense of Saudi 
Arabia," Mr. Sadat said. “They 
can work from Egypt for the de- 
fense of Saudi Arabia until they 
finish and then depart.” 

Mr. Sadat made the announce- 
ment after a congress of the ruling 
National Democratic Party ap- 


proved his request to provide the 
mili t 


United States with military facili- 
ties at Egyptian airfields and har- 
bors. 

Another factor behind the Egyp- 
tian offer appeared to be the immi- 
nent conclusion of a defense pact 
between Syria and the Soviet Un- 


ion. Arab press reports said the 
Id provide for a Soviet 


Opposition fleader 


pact woult 
presence on Syrian soil. Mr. Sadat 
said Wednesday that the pact will 
be signed when Syrian President 
Hafez Assad visits Moscow this 
month. 


2 Embassies Hit in Beirut 

BEIRUT (AP) — The Iran-Iraq. 
conflict spiUpd over into Lebanon 
Thursday as gunmen fired rocket- 
propelled grenades at die Beirut, 
embassies of the two Gulf nations, 
seriously damaging both of them. 


Arrested in Paraguay 

New York Times Service 

WASHINGTON — Domingo 
Laino, a Paraguayan opposition 
leader, has-been arrested in Asun- 
cion by Paraguayan political po- 
lice, according to his wife, Rafaela, 
who telephoned a human rights 
group here. 

A leader of the Special Demo- 
cratic Party, Mr. Laino was seized 
Tuesday by a group of armed po- 
licemen at ins home. Mrs. Laino 
said police have not revealed 
where her husband is being held. 


war dragged on. 
k United 


side 


hnted Press International 
idem reported from in- 
tern loiy that Iraqi 
: in solidly, ap- 
a long fight, 
reserves SO 
green they could not tell their mili- 
tary rank from the stripes they 
wore. 

Tehran radio reported Ami Pre- 
mier Mohammed Ali Rajaie 
Thursday rejected a peace initia- 
tive 1 by Cuban leader Fidel Castro, 
saying “he has misunderstood our 
revolutionary people.” The radio 
said Mr. Rajaie was speaking to 
Cuban Foreign Minister Isidore 
Malmicrca, who is in Iran on a 
peace mission. 

“I am surprised at Mr. Fidel 
'Castro’s message recommending to 
us to sit around a negotiating table 
with (Iraqi Presidentl Saddam 
[Hussein] while we are under the 
chains of the tanks and the shrfls 
of the enemy,” Mr. Rajaie was 
quoted as saying. 


Sadat Offers U.S. Springboard 
CAIRO (UPI) — President 
Anwar Sadat, concerned about 
possible repercussions of the Iraq- 
Iran war on Gulf security, has of- 
fered the United States full free- 
dom to use Egypt as a military 
springboard for defending Arab 
and Islamic states “as far away as 
Indonesia.” 

Mr. Sadat coupled his offer 
Wednesday night with a warning 
to Iran against any attempt to im- 
pose “hegemony” over other coun- 
tries in the region. He appeared 
concerned in particular about the 
of Saudi Arabia, the 



security 


President Anwar emu**, 
tional Democratic Party. He 
of Egyptian facilities in defense 


of the rufing Na- 
nited States tire use 
of Arab and Islamic countries. 


Police Label Oktobafest Bomb British Tyf 


cities, but they are on the defensive 
and the dries are burning. 

The Iranians have deployed a 
few tanks; most of those identified 
have been U.S. M-dOAls. But, ac- 
cording to U.S. analysts, they have 
beem used in small groups without 
air cover, and, as a result, they 
have proved vulnerable to fire 
from Iraqi anti-tank guided mis- 
siles. 

There are no reports dial Iran’s 
British-built Oiiffftam tanks, the 
country’s best, have entered the 
battle. The reason mav be lack of 
props' maintenance; like aO com- 
plex equipment, without periodic 
care they are subject to break- 
downs. 

Both aides are issuing what ana- 
lysts ectnader inflated reports of 
tank kills, ban, for example, 
claimed it had destroyed 67 Iraqi 
tanks. The Iraqi claims were more 
modest: They conceded losing 7 
tanks and knocking out 10 of the 
enemy’s. 

Iraq, although it has more tanks, 
has been using them largely in a 
def ensi ve manne r Instead of de- 
ploying them in open, mobile war- 
fare die tanks have been dug in, 
hulls protected, for use as anti- 
tank weapons. This defensive tac- 
tic also underlines the loss of mo- 
mentum in the Iraqi offensive. 

A renewal of the offensive, ana- 
lysts argued, would be difficult 
even against moderate resistance 
unless fresh troops are committed. 


The Associated Press 

MUNICH — The bomb that exploded at Munich’s Oktoberfc s '* 
week, causing 13 deaths, was of British origin, police said Thursdaj ' ' 
Authorities said 97 people injured in the blast are still hospitaler'- 
in critical condition. Twelve persons died last Friday when the v 
went off at the crowded beer festival, and a thirteenth died this wa v 
The federal prosecutor’s office in Karlsruhe said. Wednesday jhe " . 
was a mortar grenade'“which did not come from German stock . " 
tho rides believe it was taken to the fairgrounds by 21 -year-old G 
Koehler, a member of a neo-Nazi organization, who rfigd in the ■* 
son. 



Quake Risk Confirmed ca CcLUfornia 

The Associated Freta 

SAN ONOFRE, Calif, — A government expert says an invest 
c onfirms that the San Qnofre nudear plant is near a fault zq 
connects offshore with a fault capable of a major earthquake. Thi :■> ’ 
was sent to the Nudear Regulatory Commission, which is to":"’"‘~ 
whether to issue licenses for two reactors being built at the plant. '- T - 
Gary Greene of the U.S. Geological Survey said Wednesday : .- - 
connection was found between the Christianhos fault and the : -r - 


wood-Newport fault. Mr. Greene said the investigators, “don’t 
stand the exact' nature of this connec tio n- 1 ’ 


i 


An anti-nuclear group. Friends of the Earth, has claimed that jr- 
fanlt lies five miles offshore from the plant with a potential for \ : 
ing earthquakes measuring up to 75 on the Richter scale, -w’-y. 
nudear plant would fail to withstand one bigger than 65. 
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5 Hurt in Racial Fight at Boston High St- 

The Associated Press 

BOSTON — Fighting broke out Thursday between black an . 
students at South Boston High School, leaving five injured and y:\ ' 
ing officials to close the school, police sakL 
The fight was the first racial incident of the year at the school, : ' 
school official said, “this has been brewing for some time.” C J 
dered busing at the school has led to sporadic viotaxoe sauce 1974'' / 
The fighting reportedly began in the auditorium. White r 
walked out of the school, and black students were bused houKv^ 
repented minor injuries among a dozen other students. /; 
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conventional divisions, four ar- 
mored and four infantry, have 
been in action. 

There has been no agn of troops 
from Iraq’s four . mountain divi- 
sions. These divisions, analysts be- 
lieve, are bong held in reserve to 
meet any insurrection by the 
Kurds in the northeast. 

Iraqi reliance mi armor reflects 
the doctrine instilled in its -officers 
by their Soviet advisers; this cans 

for the maximum me of artillery 

and restricts the use of tanks in at- 
tacks on dties. But analysts said 
that the current rate of artillery 
fire could not be long maintained 
unless there was a major supply ef- 
fort. 

For Iraq, analysts agreed, the 
picture is less dear than it was a 
week ago. The offensive has been 
halted apparently on the high com- 
mand’s initiative, but the ground 
forces occupy positions from 
which a renewed offensive could 
be begun. 

Iran, however, has been given 
time to gather its forces for a cotro- 
terstroke. Its forces may be incapa- 
ble of such an effort, the analysis 
said, but the opportunity is there. 


18 Killed in El Salvador; Coi 

United Press ImentatumaT' - T 

SAN SALVADOR — Eighteen persons were reported killed ii 
cal violence in EZ Salvador late Wednesday and eady Thursd 
leftist mjhtants accused a member of the ruling junta trf plotting^ .. 
and inviting U.S. military intervention. ■ = j' 

Officials said those lolled included a 65-year-old man in San S/—- .. 
and a young man who was shot to death in. front of isambther^ ; 
country home: The killing s occurred. only hours after leftist gt/.^-, 
failed in an attempt to dynamite a militaiy convoy, officials said; i - - ' 
A leftist group, the Aimed Forces of National Resistance, T 
statement accuring CoL Adolfo Majano, a moderate junta men^ 
plotting to stage a coup tins week as “a pretext for direct nrilitaw 


vention” by U.S. Marines. CoL Majano was a leader of the b- 

, Carlos! 


coop last year in which President Carlos Romero was deposed. rr - 


Baghdad’s Tactics Appi- 
To Reflect Miscalculate; 


(Contumed from Page l) 
lomais receiving reports from 
Tehran embassies. 

The battlefield performance of 
■Iran’s armed forces, apparently 
good, could ease the tensions be- 
tween themflitaiy and many Irani- 
an. revolutionaries, who often 
viewed the army with suspicion be- 
cause it had been loyal to the shah. 

Both Iran and Iraq are threat- 
ened by fragmentation because of 
die separatist ambitions of ethnic 
groups such as Iran’s Arabic- 
speaking population, Iraq’s Shiite 
Arab majority, and berth countries* 
Kurds, who are non-Arab 
Moslems. 

Such groups, diplomats said, 
could cause trouble in Iraq if Mr. 
Hussein’s authoritarian regime 
appeared threatened. In Iran, in 


Arab states in the GuHT.// / 
Most Middle East experts^ 7/7 
er, said that the fighting."/ ~ 
Iraq and Iran, between A. 1 / 
Persians, had destroyed "// - 
Ayatollah Khomrinrs p»; l ?r; '- 
among Arid) Shiites. - 

Even if the conflict cair li- 
tamed to. the present con/-"- 
however, the Soviet Union ? 
to be placed to make 
gains at U.S. expense. C 
bfy, Moscow could- emerge^ 

sition to sponsor peace .F 
tween Iraq and Iran, sever- c. 
era diplomats said, adcT- : 'a . 
this would give the Soviet-5, 
direct voice in Gulf affair, 
first time. 
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contrast, the Iraqi attack has 
ndea 


momentarily ended the regime's 
problems with its minorities. . 

If the military conflict remains 
deadlocked, diplomats expect both 
sides to increase their di p l omatic 
offensive in the Gulf states. 

Iraq, anxious not to be left alone 
witii a lost cause, might try to 
bring other Arab governments into 
the conflict Mr. Hussein, despite 
'his initial military difficulties, has 
now formally proclaimed as a war 
aim the recovery of three small 
Gulf islands seized by Iran in 1975 
— an apparent attempt to Arabize 
the conflict, diplomats said. Arab 
governments will have to weigh 
their fear of offending Iraq against 
their reluctance to risk their own 
oilfields in a perhaps unwinnable 
war. 

Iran, on the other hand, could 
call on Arab Shiite Moslems to 
form a pro-Iranian fifth column in 


Political Disfv 
Seen in Qosi " 
Of Iran Mini * 


Reuters . 

TEHRAN — The stru >C '■ 
tween moderates and •••;?/■ 
Islamic forces .in Iran re - . ' 
this week when the Natio, V . 
dance (Information) Mini' ■ 
dosed indefinitely for “rec .. 
don,” . . . 

The official Pars news'! 
which is controlled by tb..'v. 
try, said some departments' 
with the public would v 
open. The ministry oontr : >'; ./ 
dal news and propagan/'- :• 
oversees Foreagn journalists/. . v 

National Guidance !/■ •.' ■ 
Abbas Douzdouzani anj “ 
the dedsioa to empl 
day morning. Later, t 
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Carter 9 s Mother 
To Hare Surgery 
For Broken Hip 
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Untied Press International 
AMERICUS, Ga. — President 
Carter’s mother, Lillian, 82, broke 
her hip in a fall Thursday at her 
home outride Plains, Ga_ and was 
to undergo surgery later in the day. 
Her doctor , said she was in good 
condition at Sumter County Hos- 
pital. 

Hospital spokeswoman Jo Col- 
lms said Mrs. Carter fell just after 
arising. “She is comfortable at this 
point and in good spirits,” the 
' , said. She said: Mrs. 


impe rialism. 

A spokesman . for l.~> . 
Mohammad Ali Rajaie s" 
closure had probably been ’■ ^ ; 
by the CabmeL Bui the : c. 
President Abolhassan Br 
and the Foreign Ministry.’^ . 7 
rally were not informed -v . v - . 
vance, and the decision set -V. 
revive a long-running 
tween moderate and ~- 
forces. ^ ■ i - 

Mr. Douzdouzani is regB 
one of the most "militant re- 
members. He took over th*/ e /-’ 
try last month from Nass® 
cm. a moderate, following "r//: 
by hard-lihers. that it was ^ 7 .^ 
hands of countenwolatioiii * 
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s personal physician. Dr. 
jinson, win b< 


be one of the 


John Robinson, 

doctors jperfonaing the surgoy. - 
Mr. Carta- was told of the actiM 
tot before he left the White 
House on a campaign .trip to Day- 
ton, Ohio, and Philadelphia. . 

An active campaigner xm behalf 
of her son, Mrs. Carter, knowmas. 
“Miss Liliiaa n 'had boss schcdnicci 

to leave soon on a campaign trq? to 

Texas, Oklahoma and ‘ Missouri. - 
Dr.. Robinson raid he- did not 
know how long Mrs. Carter wwld 
have to stay at the hospital. 


Mistaken Yictim>'V 

After Basque 
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BILBAO, Spain — A 7HV/ \ 
tobacco shop enployee w 

Simdayby Basque sefrtrOT V. 

Thursday, the 93d vretim a* 

cal violence this year w Spa 
Police speculated tbal^tL ^ 
men - mirtookV the i fffl J ^ 
shop's -owner, a riff®?* 

.who has been threatened rq.-Vy,- 
. ly by ETAi'the Basque 
' guerrilla, organization. , .y^ 
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Is Said to Write Off Western States 

-.ftck Neslon noe Ranald Reagan's almost insur- carnoaian chairman, ackxiowl- 


r > ies Tuna Service 

' : ;roN — with 


the 


. : >N «ction less than five 
President Carter’s 
/ -; v i have begun writing 
von states as unwinn- 
■ valifomifl could wind 

. ‘v ’■ TL 


; i * Republican nomi- 


nee Ranald Reagan's almost insur- 
mountable lead in most of the 
WesL Mr. Carter's aides agree he 
must concentrate his resources. If 
he does not shift most of bis em- 
phasis to regions of the country. 
where his prospects are the most 
promising. Mr. Carter's strategists 
beueve. the president win damage 
his chances of overtaking Mr. 
Reagan nationwide. 

Robert Strauss, Mr. Carter’s 


campaign chairman, 
edged Tuesday that the campaign 
was in the proms of deciding 
“what states to drop off on." But 
he said that $2.3 million had been 
budgeted for California and the 
campaign was still committed to 
the state and its 45 electoral votes 
— the most of any state. 

At the same time, Mr. Carter's 
aides said that their own polling 
data showed favorable trends na- 
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Carter Deserves f Severe Criticism 9 
Libyan Affair , Senate Panel Finds 
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' w International 

■ --..''y.'ON — A special 
^.mmittee concluded 
7 Thursday that Presi- 
.".•■.7 brother. Billy, de- 
V .'"criticisin'’ for his Li- 
* : ■■■ ':'ad that leading adr 
‘ V. " officials used poor 

- .-J/raUng with him. 

> member panel said 
at it found no evi- 
'^Wn.riinal violations, al- 
~ ■ . . ’Rubied Billy Carter’s 
1 ^".- ny about what he 
' -V .rpartment. investiga- 
~\y :\.t the Libyan money 
.is a loan or a rrim- 

: ^ Bayh, D-Ind., the 
: c h air m an, indicated 

' the Justice Depart- 

: "t J whether to 
i against Mr. 

'.1 report will r emain 

«nt that further in- 

r edved. 

..;; : :while praising Presi- 
' ' cooperation during 
investigation, said 
made dear to U- 
other did not repre- 
xi States and could 
~ ~ influence U.S. poli- 


use statement issued* 
I.J7T tsident Carter still 
■ the right decisions 

4'. V : his brother. “As the 
. ■' recognizes in its 

. there may be 

on such judgmental 
. , i White House said. 
V.rsii'ir-j ght of hindsight, the 
. . _ ‘Tactfully differs with 
- 7. 7 :*ee*s views and be- 

■ ‘•\aons were the right 

' ■ r - vrzezinsld, President 
~ - - tal security adviser, 

-•'• '-rate statement de- 
• -. ions. Mr. Bizezmslti 
• d in a meeting with 
iplomat in Ws 
arranged by 


P ’ink 


Hr 


litvi }'■ 


- -i ired a special coun- 
. * - igs and interviewed 

... i . . - - . - . rials in preparing its 

ridual members of 
tee filed reports on 
t s.-i-. £ . . / ‘ T , -elusions as wdl as 
illli iiU t i (JCiWerall documenL 

Thurmond, R-S.C, 
7 e , 3f the panel. saidLin 
top administration 
-rve “censure” for 
d the affair. He said 
er dearly “intended 
latioiiship with the 
-unetary gain.” 

- -had testified that he 
$500,000 personal 

. jya. He collected a 
it last De- 
in April, in 
_.ang to negotiate an 
wuld have brought 
•e money. 

ibyan payment was 

- edcs after President 

- his brother to seek 

- z efforts to free the 
. ages in Iran. 
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~ '.nes Restrictions 
rk Timer Service 
p.DN — President 
['nstructions Wednes- 
nment officials on 
j-.ith members of the 

- l uly <jn business mat- 

jfi the instructions 
i any known activity 
, m’s hrother or any 
: of his family, but a 
official acknowi- 
. - : timing of the an- 

- *35 not coinddentaL 

. tnorandum to the 
. -cutive departments 
■ Mr. Carter said Lbat 
•l be a “strong 
.. against granting any 

- aise to a member of 
. . family, even if the 

atirely meritorious.” 
. t had warned his rel- 
7 try to do business 
unent. 

. died three separate 
might arise. 

-id, family members 
-■ .e same rights, privi- 
s of other citizens in 
’ he payment of taxes 
^ ent to Soda] Securi- 

31 a family member 

- the president at an 
• n, government offi- 

- ructed to grant “(he 

- amenities appropri- 
ative’s “official sta- 

" he occasion — no 

f.rf the instructions 
. third possible situa- 
president outlined, 
member attempted 
with the U.S. gov- 

1- 

mid oe argued that 
' .e president’s family 
right as any other 
the government en- 
ionary dealings with 
udent wrote, “this is 
s best relinquished 
"ssident’s incumbcn- 

* went on: “Govera- 
% should also apply 
mption against that 
, iiiclosurt to family 
formation of potm- 
' -value about existing 
/emmenr policies or. 

- not generally avail- 
-lic” 



PASSING THE HAT — Ronald Reagan strikes a quarter- 
back’s pose as he tosses a hard hat back to a construction 
worker at a subway site in Manhattan this week, lie can- 
didate said he really could throw like Notre Dame football 
hero George Gipp, whom Mr. Reagan portrayed in a film. 


Plan for Medicare Abroad 
Is Killed by U.S. Congress 


By Fred Farris 

International Herald Tribune 

WASHINGTON — Legislation 
that could lead to Medicare cover- 
age for overseas Americans bos 
been killed by a House-Senate con- 
ference committee, apparently 
dooming its prospects for this con- 
gressional session. 

Resistance by Senate conferees 
combined with too little support 
among House conferees brought 
about a situation that caused the 
House side to agree to drop the 
Medicare provision Tuesday, con- 
gressional sources reported. 

Some Senate conferees, includ- 
ing the chairman of the Senate 
Finance Committee; Russell Long. 
D-La., had expressed opposition to 
the provision on the ground that it 
would cost too much at a time 
when spending must be ait. The 
omnibus legislation to which it was 
attached is aimed at carrying out 
recommendations of the House 
and Senate budget committees for 
cuts in appropriations. 

Bflateral Talks 

Partisans of overseas Medicare 
coverage argue it would cost nearly , 
nothing for the first couple of 
years, but U.S. studies have indi- 
cated a cost of some $375 million a 
year right away. 

The Medicare provision would 
authorize President Carter to un- 


dertake bflateral negotiations with 
foreign governments to reach 
agreements to give health and 
medical services to each other's na- 
tionals if they qualified in their 
borne countries. Each government 
would be reimbursed by the other 
for services to its nationals. 

The Medicare legislation was at- 
tached to a House Ways and 
Means Committee bill, bat was 
omitted by the House Commerce 
Committee, which had joint juris- 
diction over the issue. Opposition 
had developed in the commerce 
panel because of fears it would 
cost the Treasury too much. An 
opponent. Rep. Phil Gramm, D- 
Texas, charged it would “subsi- 
dize” Americans who preferred to 
live outside the United States. 

The combination of Senate op- 
position and lukewarm support 
among House conferees led to its 
demise. 

sources, noting 
House had passed a bill containing 
the same provisions by 398-2, had 
been optimistic about its chances 
this year. 

But informed Capitol Hill sourc- 
es said there was little if any likeli- 
hood that the Medicare provision 
could be revived before Congress 


licra ally for the president And 
they contend that if the Carter- 
Reagan race remains as dose as it 
is now (recent polls show Mr. 
Carter trailing by 4 to 8 points), 
the president will benefit from the 
practice of bte undecided voters 
going for the incumbent. 

Recent polls in California have 
shown Mr. Carter trailing Mr. 
Reagan by about 10 points. Thai 
represents a gain for Mr. Carter, 
but Mr. Reagan's lead is so sub- 
stantial that, if it should hold up, 
the president may concede the 
State. 

James Baker, senior consultant 
to the Reagan campaign, said be 
believes Mr. Carter already is writ- 
ing off California, “A lot of their 
talk is just smoke they’re blowing 
to try to tic Reagan down to his 
[home] base,” Mr. Baker said. “It 
won’t work.” 

Mr. Baker said Mr. Reagan will 
continue to campaign five or six 
days a week until the Nov. 4 elec- 
tion and will concentrate his ef- 
forts outside the West. 

Mr. Carter plans to continue 
campaigning outside Washington 
only two or three days a week. Mr. 
Strauss said Mr. Carter will do 

most of his campaigning in the big 
industrial states of the Midwest 
and Northeast, the major battle- 
grounds of this election. 

Swing* Voters 

Mr. Baker and Patrick Caddefl, 
Mr. Carter's pollster, agreed that 
only about 15 percent of the elec- 
torate is now un for grabs, with the 
rest being fizmiy committed to Mr. 
Carter, Mr. Reagan and Mr. An- 
derson. 

Undecided voters comprise 
about 7 percent to 9 percent of the 
electorate, Mr. Caddell said. In ad- 
dition, about 6 percent to 8 per- 
cent of die electorate now commit- 
ted to candidates are “swing” vot- 
ers who probably will change their 
minds and vote for another candi- 
date, be said: 

Mr. Anderson’s strength, mea- 
sured by different polls at about 15 
percent before ana after his debate 
with Mr. Reagan, is showing signs 
of a significant de^lme. p e r oding 
to Mr. Caddell. 

“Our polls show that better than 
two- thirds of Anderson’s voters 
now believe he can't win,” Mr. 
Cadddl said. “And while there wiD 
always be some protest vote, most 
people do not cast frivolous votes 
m a presidential election.” 

Mr. Caddell said surveys since 
Mr. Carter's West Coast visit, 
which also included stops in Wash- 
ington and Oregon, have shown 
the visit improved the president's 
chances in those states. “We’ve got 
a shot at both of them,” he said. 

Mr. Cadddl also said recent 
polls show Mr. Carter with a sig- 
nificant lead in NewTqft, a state 
considered crucial to his chances 
of re-dection. New York has 41 
electoral votes. 

C ommenting on Mr. CaddTs re- 
port, ‘ Mr. Reagan's aide, Mr. 
Baker, said, “they'd better be look- 
good in New York because 


o* it 

would be difficult for Mr. Reagan 
to be dected without winning Cali- 
fornia, but he added, “we’re a lot 
stronger in California than they 
are in New York.” 

Mr. Baker said Reagan polls 
show him ahead in states with 195 
electoral votes with Mr. Carter 
ahead in states with 120 votes. The 
other stales were too dose to cafl. 
A candidate needs 270 electoral 
votes to be dected. 


which still bas a heavy backlog 
i — ad- 


of uncompleted legislation 
journs an 


ip 

id until the new Congress 
meets in January. 


U.S. Congress Assailed by Its Female Staff 


Hew York Tbnet Service 

WASHINGTON — Members of 
Congress pay tbeir women em- 
ployees lowo- salaries then they do 
men and give them fewer top jobs, 
according to a survey released by 
the Capitol Hill Women’s Political 
Cauais. 

Hie survey, of the personal 
staffs of senators and representa- 
tives, found that only about 15 
percent of these women staff mem- 
bers held higher-paying, poliof- 
making positions, as against nearly 
tiatf the men. 

Congress 


nifer Dorn, who heads the caucus, 
at a news conference to release the 
study on Tuesday. 

Employment Statistics 

The study, based on a survey of 
employment statistics, shows that 
in the House and the Senate com- 
bined the average woman employ- 
ee earns 71 cents for every dollar 
earned by a man. Nationally, ac- 
cording to Labor Department 
statistics, women earn only 59 
cents for every dollar earned by a 


Since the mid-1960s 

Foresters Using 

Pay Act of 1973 and revisions of 


Even within the same job cate- 
gory, women tend to have lower 
salaries. For example, in the House 
female legislative assistants earn 
an average yearly salary of 
$19,182. as against $21,015 for a 
man in the same position. For field 
managers, the average disparity is 
more than $9,000 a year, with men 
earning $28,041 and women oily 
SI 8.785. 

In the Senate, legislative assist- 
ants who are women average 
$22^553 a year, as against $26,906 
formal. 

The Congressional study found 
that women tended to be clustered 
at the lower end of the salary 
:ofail 


Pay Act ot 1^73 ana revisions oi . rr c range, with nearly 80 percent of all 

the National Labor Relauons Act, CtT}CttTtt lit women in the House earning be- 
ta insure that discrimination does r low $20,000 a year. About half of 

not occur in the private sector. _ v, a „i_ all the men earn salaries at that 


not occur in the private sector. 
However Congress has exempted 
itself from these laws. 

“The highest body in tire land 
has chosen to exempt itself from 
these laws; and it shows,” said Jen- 

1 

Worst Countries 
For Journalists 
Noted by Group 

The Associated Press 

LONDON — A world associa- 
tion of writers asserted Wednesday 
that the Soviet Union, Argentina 
and Vietnam are the three worst 
countries in which to be a wnier or 
journalist in 1980. because of the 
danger of imprisonment. 

More than 40 writers and jour- 
nalists are held in Soviet prisons, 
labor camps or mental hospitals, 
Vietnam refuses to talk about writ- 
ers and journalists who have been 
imprisoned or killed since 1975, 
and in Argentina, there are reports 
of 70 writers and journalists who 
have disappeared and 30 o titers 
who are thought to be in prison, 
tbegroup reported. 

The group, known as PEN, or 
Poets, Playwrights, Editors, Essay- 
ists and Novelists was founded in 
London in 1921 and has centers in 
70 countries. There is a center in 
Argentina, but not in the Soviet 
Union or Vietnam. 

A cording to the group, informa- 
tion on imprisoned writers is 
received from PEN centers. Am- 
nesty International, the London- 
based “Index on Censorship” mag- 
azine and from unsolicited letters. 


The Associated Press 

PORTLAND, Ore. — Napalm, 
the jellied gasoline developed as a 
military weapon, is being dropped 
on Western land cleared of timber 
to control unwanted brush growth, 
U.S. Forest Service officials said. 

Government researchers and 
ecologists say using napalm may 
be preferable to the slow and haz- 
ardous method of band-torching 
the “slash" or residue left after 
timber harvests. 

The Forest Service has bought 

200.000 pounds of two chemicals 
used to make napalm. Another 

300.000 pounds are on order from 
Army depots. 


all the men earn salaries at 
leveL 

Each member of Congress is re- 
sponsible for hiring, salary scales 
and promotions at his or ho 1 off- 
ice, meaning that working condi- 
tions and personnel practices vary. 
Because of this. Miss Dorn said, it 
would be impossible to bring a 
class-action suit again ct Congress 
as a whole. Rather, any legal ac- 
tion taken would have to be direct- 
ed at each of S35 offices. 



VANISHING ACT — It's been the kind of week that has 
made Los Angeles synonymous with smog. The photo at the 
left shows the city's skyline on a dear day in May; the other 


was tnicen from (he same spot Wednesday, the smoggiest day 
of the year. Amid the pollution, industries were ordered to 
reduce emissions and motorists were urged to limit driving. 


Barry Commoner L eads Gtvsen 9 s Party Ballot in Presidential Race 

Environmentalist Campaigns in Smoggy California 


By Roger Smith 

Las Angela Tones Service 

LOS ANGELES — It was a bod 
day to breathe, but that made it a 
pretty good day for Barry Com- 
moner to talk politics. 

Mr. Commoner, 63. an early 
leader of the environmentalist 
movement and now the Citizen's 
Party’s candidate for president, 
brought his campaign to smog-pla- 
gued southern California Tuesday 
and Wednesday. 

He stared at Los Angeles’ deep- 
ening layer of dull bronze Kim anti 
said, “if s hard to bdieve Los An- 
geles swims in a noxious sea of 
smog. Corporations never ask 
what their actions will do to the 
country.” 

*We Say More Over* 

The smog made an ideal back- 
drop for Mr. Commoner's themes. 
He contends (hat corporations act 
only to maximize shot-term prof- 
its and that the United States can 
no longer afford decisions that re- 
sult in plant shutdowns or the pro- 
duction of large, air-polluting au- 
tomobiles. 

“If s insane to have the future of 
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Four Pollutants 
Found in Excess 
In Niagara River 

The Associated Press 

BUFFALO, N.Y. — Excessive 
concentrations of mercury and 
copper have been found in the Ni- 
agara River and part of Lake On- 
tario, a Great Lakes Laboratory 
spokesman said Thursday. 

The level of pollution does not 
pose a direct threat w people, but 
the contaminants could build up in 
fish and enter the food chain, ac- 
cording to Robert Sweeney, lab di- 
rector. The concentrations exceed 
government limits and suggest in- 
dustrial discharge violations in 
both the U.S. and Canada, Mr. 
Sweeney said. 

Contaminants were found in the 
river and along the southern shore 
of Lake Ontario about IQ to 15 
miles on either side of the mouth 
of the Niagara River. The sam- 
pling, done this summer, also 
found high concentrations of phe- 
nols and ammonia. 

“Our findings indicate the need 
for a major surveillance effort,” 
Mr. Sweeney said. The discovery 
“also suggests that while our Cana- 
dian brethren have been pointing 
the finger at us, they need to do 
some cleaning up on their side of 
the river.” he said. 

Earthquake in E.S.S.R. 

The Associated Press 

MOSCOW — An earthquake 
shook the far eastern Soviet Re- 
public of Buiyatskaya early Thurs- 
day. There were no casualties or 
destruction, Tass reported. The 
quake centered 60 kilometers (30 
miles) from Ulan-Ude. It was mea- 
sured at 5 on the 12-point Mercalli 
scale. 


Barry Commoner 

the country in the hands <4 
fives whose only goal is to meet a 
two-year plan to gel promoted,” he 
told 200 followers at San Diego 
State U ni ver si ty. “We say move 
over and well make the rational 
decisions that are needed.” 

The 8,000-mezober Citizen’s Par- 
ty aspires to become a haven for 
the radical left. Mr. Commoner 
and Ins running mate, Indian ac- 
tivist fj Donna Harris, wife erf for- 
mer Sen. Fred Hams, . D-Okla^ 
dismiss Republican and Demo- 
cratic calls for tax cuts to spur in- 
vestment as reactionary- Instead, 
unions and communities should 
receive federal help to lake over 
factories and make basic invest- 
ment decisions, Mr. Commoner 
says. 

But the radical left in 1980 is not 
the same political force it was 10 
years ago, when Mr. Commoner 
appeared on the cover of lime 


as the biologist who 
led with polluters and helped 
build the environmentalist move- 
ment. 

Mr. Commoner usually travels 
alone around the country, -unre- 
cognized except at college rallies or 
wine-and-cheese parlies with radi- 
cal cognoscente. He is on the bal- 
lot In 30 states, but he is almost 
invisible in public opinion polls. 

Hopes for 5% of Vote 

Mr. Commoner admits that “the 
country is not ready for us yet. I 
don’t expect to be dected. But we 
are making a historical b eginning ,” 
At the very best he hopes Tor 5 per- 
cent of the national vote to make 
the party eligible for retroactive 
federal campaign financing. 

“I hope we can become the ral- 
lying paint” for disgruntled and 
discouraged liberal voters, be said. 

Bnt his goal of umfymg union 
workers, who want more jobs, with 


environmentalists, who want to 
shot down polluting factories and 
nuclear plants, appears to be more 
conceptual than practical, at least 
for now. 

The Citizen's Party has the 
backing of Steelworkers Union 
dissident Edward Sadlowski and 
Machinists Union President Wil- 
liam Winpisinger. But the rank- 
and-file recognition of Mr. Com- 
moner. a scientist, remains weak. 

Corporate decisions to develop 
oil abroad, build bigger cars and 
' market nondegradable plastics, 
among other things, “have contrib- 
uted to almost every single major 
problem facing us today,” Mr. 
Commoner said. 

“That is why we propose more 
than just a shopping list of prob- 
lems and solutions. Where neces- 
sary, corporations should be under 
democratic control. We have no 
blueprint, but we know we need 
action outside the corporations.” 
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Need to Support Mugabe 


There is nothing more important for Prime 
Minister Robert Mugabe than the just main- 
tenance of order in Zimbabwe. And there are 
few countries in which the challeng es to or- 
der axe greater than in the former white-ruled 
. Rhodesia. First, there is the overwhelming 
task of developing a relationship of trust be- 
tween the black majority and the white mi- 
nority. Then, there is the need to pacify the • 
guerrilla faction of Joshua Nkomo, which 
fought the war, but didn’t win first prize — 
control of the government Mr. Mugabe must 
also forge an army out of two forces that 
spent years killing each other in the Rhode- 
sian bush. At first it looked like he was going 
to have the help of the former army com- 
mander, Gen. Peter Walls, in doing that But 
Gen. Walls announced his retirement and 
spoke out indiscreetly against the new gov- 
ernment and now it looks as if he might be 
banned from returning home from abroad. 
That could further erode the confidence of 
the 200,000 or so whites remaining in Zim- 
babwe. 

In recent weeks there have been a number 
of troubling incidents, starting with the mur- 
der of a white farmer. A chief Mugabe lieu- 
tenant, Edgar Tekere, has been charged with 
the killing . Mr. Tekere, minister of manpow- 
er, development and planning, is free on bail 
awaiting trial. The manner in which that trial 
is conducted will 'serve as a dear signal of 
Mr. Mugabe's commitment to justice, which 
must underlie any serious co mmit ment to or- 
der in that fragmented country. No group 
must feel that it is being discriminated 
against. There have been other murders of 
both whites and blacks involving still heavily 


aimed guerrilla fighters, some 35,000 of 
whom were gathered in camps after the fight- 
ing ended to await reintegration either into 
the new army or into civilian life. 

Fifteen hundred such guerrillas were 
moved this week to a housing settlement on 
the outskirts of Salisbury. They were carrying 
rifles, rocket-propelled grenades, bazookas 
and mortars. For some of them, their entire 
adult lives have been spent fighting. They 
don’t know any other life. It’s not going to be 
easy to keep these men happy. If one wants a 
white farmer's land, for example, his inclina- 
tion mig ht be to simply try and take it The 
implications of that are dear enough. The 
whites will fight or leave. Neither course will 
do much for Zimbabwe's stability. 


Fortunately, the Marxist but anti-Soviet 
Mr. Mugabe shows every sign of understand- 
ing the problem and so far he has done the 
right things to keep the lid on. His quick de- 
cision to bring Mr. Tekere to trial was correct 
and so is his latest decision to deploy units of 
the newly-integrated army to control the law- 
lessness currently threatening the country. 
Just about everything the Zimbabwean prime 
minister has done since taking office should 
encourage the industrial democracies to sup- 
port Him- He is going to need that support 
and it ought not be miserly. The S250 to $300 
million over the next few years that has been 
recommended by Rep. Stephen Solarz, D- 
N.Y., is in the right range for a U.S. aid pro- 
gram. The a dminis tration’s recommended 
$30 milli on for fiscal year 1981 is dearly in- 
adequate. 
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Lame Ducking 


A lame duck session is a marvelous device 
for escaping political responsibility. Con- 
gress already seems to take it for granted that 
it will come back into session, after the elec- 
tion, for four or five weeks. As the congres- 
sional leaders explain it, the burdens of pub- 
lic service have been unusually heavy this 
year, and a crowded schedule requires a brief 
return to Washington in November to tie up 
a few loose ends. , 

What blather. Congress has, in fact, in- 
dulged in a flagrant example of institutional 
procrastination, engineered for the sole pur- 
pose of avoiding certain painful votes before 
Nov. 5. Most of those votes concern the 
budget and spending. Readers will doubtless 
have perceived long since that next year’s 
budget will run a large deficit. No one 
disputes it But Congress doesn't want to ac- 
knowledge it formally until after the election. 

A lame duck session is dangerous. Some of 
the more influential committee chairmen will 
be closing their offices and their careers, not 
all of- them voluntarily. When they no longer 
have anything to lose, a few of them may 
well be tempted to settle a few outstanding 
accounts before they go. Strange bills can be 
enacted by legislatures in which large num- 
bers of members will never again have to face 


the voters. There’s the further possibility, in- 
cidentally, that the lame duck Congress may 
find itself sending legislation to a lame duck 
president. 

Of the 13 appropriations bills, only one 
has been passed. The others are being 
deferred out of solid tude for the presumed 
feelings of the voters. It seems likely that the 
second and binding budget resolution, along 
with the budget reconciliation bill, will be 
similarly postponed, for the same bad rea- 
son. 

Other legislation, some of it of great im- 
portance, is also being pushed beyond the 
election. The bQl establishing the Superfund 
to clean up chemical and oil wastes is one of 
them. The Alaska lands bill is also being 
deferred until after the election. Both would 
be vulnerable to attack — perhaps by means 
of the attachment of last-minute riders — by 
people who have a few weeks’ power un- 
checked by the thought of elections. 

"It is apparently already too late to avoid a 
laipe duck session this year. But its true in- 
tention deserves to be recognized. It is a de- 
liberate attempt by Congress to evade its ac- 
countability to the people for whom it works. 


THE WASHINGTON POST. 


Risking the Double' Dip 


The next few months will be more difficult 
than usual for the Federal Reserve Board. 
Chairman Paul Volcker and the governors of 
the powerful central bank will be trying to 
hold back inflation during an economic re- 
covery. If the Fed overdoes it, the economy 
could end up back in recession — a scenario 
that economist call the “double dip.” 

Ironically, the way the Fed plans to fight 
inflation is by letting interest rates continue 
their recent climb. Though this strategy takes 
some explaining, it is the best of the Fed’s 
limited options. 

The Fed’s strategy is already obvious. 
. Mortgage rates are climbing; bond rates, too; 
!. and the prime rate. charged to favorite cus- 
: tomers had moved up six times in six weeks. 
It has hit 14 percent at one bank this week. 
And the cries of pain are just as clear. The 
Fed critics worry that the rise in rates will 
cripple the housing industry, which began 
this year to recover from its near-depression. 
They fear that business will be forced to can- 
cel investment plans. They fear, in short, the 
double-dip. 

In the past, the Fed has been sensitive to 
such worries. Not this time. Under Chairman 
Volcker, the bank has decided that its prima- 
ry mission is to control the overall growth of 
money and credit, not to control interest 
rates. It hopes thereby, to do a better job of 
holding down inflation. 

This approach is at least plausible. The 


Federal Reserve Board typically has tried to 
generate stable economic growth by generat- 
ing very small changes in interest rates. But 
with the nation being swept by rapidly 
changing expectations about inflation, that 
strategy has not worked. In fact, it has back- 
fired. In trying to hold down interest rates, 
the Fed has pumped so much credit into the 
economy that it has instead generated higher 
inflation — and higher interest rates too. 

Obviously, there is room for improvement 
in the way the Fed operates. But the strategy 
is mired in difficult and unproven economic 
theory and Mr. Volckers plan could turn out 
to be wrong after all. He might well bring 
about • renewed recession, as his critics 
predict. Or, for all that effort, he might not 
manage to shave much off the inflation rate. 
Or both. But the undertaking will still have 
been worthwhile. The risks of prolonging the 
recession are not as horrible as the risk of 
another bout of accelerating inflation — fol- 
lowed by an even worse recession. 

The real test, of course, involves not just 
the Federal Reserve Board but the entire fed- 
eral government. The government has no pol- 
icy in place to bring inflation down. Nor will 
such a policy soon materialize during the po- 
litical paralysis of a campaign. The Fed can- 
not do the job alone, but in the meantime it 
can try to move policy. It is moving in the 
right direction. 

THE NEW YORK TIMES. 


Internationcd Opinion 

On U.S. Timing in Gulf In the complex! 

The Iranian threat to bomb the Gulf states United States ca 


In the complexities of the Middle East, the 
United States cannot act directly without 





Nuclei 


Lid Sh 


Sill 

[tali 


an 


By Enrico Jan 


R OME — The real . 

been highlight^ b; 
qi- Iranian conflict, and t 
log of the nuclear cej 
. Bagh d ad provides ackht 
deuce that time is nmninj 
The nuclear supplier 
faced with, a problem < 
trve” nuclear materials ai 
lopes bat with the poiEti , 
some “sensitive”, counti 


militar ily nuclear. 
If such a detere 


Ifsuczi adetermixtatio' 
in those countries, nod' 
guards” (which are nc 
themselves) will not be a . 
obstacle, nor will the r 
placed on nuclear sale 
any foolproof result, t 
seoce of -any effective int ; 
measures, nations that fe 
in danger are beginning 


Holy Bullies of the Right- 


On the Rise 


Not New 


which support Iraq has activated a ground provoking the Russians: Even indirectly it Jggf 


swell of opinion in the United States. This is 
the time, a bevy of politicians are .saying, to 
draw the line, make a stand, protect a vital 


must act in concert with the Arab states or 
not at all. The Saudis have made it clear that 
they are uneasy at the presence of a U.S. 


economic resource from irrational destruc- Navy force in the Gulf. 


lion by minor powers. But it is not the time. 


— From New Straits Times (Kuala Lumpur). 


In the International Edition 


Seventy-Five Years Ago 

October 3, 1905 

MADRID — The governments of France and 
Germany have come to an agreement to propose 
the following program to the Sultan of Morocco. 
It covers: 1. Organization of the police outside 
the frontier regions. 2. Regulations for the or- 
ganization of means to repre^ the illicit trade in 
arms. 3. Financial assistance 'to be given to the 
Moroccan government, the Maghaen, by the cre- 
ation of a state bank, to undertake treasury op- 
erations and to act as an intermediary for the 
new coinage. 4. Hie Maghzen will not dispose of 
any of public services for the benefit of private 
interests. The principle of “contract by tender” 
system for public works is to be adopted. 


Fifty Years Ago 

Octobers, 1930 

WASHINGTON — Following student disorders 
that broke out in Cuba earlier this week, the 
latest dispatches from Havana report that at a 
special session held early Urn morning, the Cabi- 
net agreed to President Machado's request that 
constitutional guarantees be suspended in the 
city and county of Havana for the purpose of- 
pacifying the capital. The suspension of guaran- 
tees may bring martial law in its wake. While the 
State Department here is watching the situation 
dosely, it appears that it is not- prepared to state 
the policy that the United States would pursue 
in the event the present disorders in the Havana 
area should develop into a Cuban revolution. 


The churches were an enormous 
force for the abolition of slavery in 
the last century. Marlin Luther 
King Jr. made effective use of the 
pulpit to further the civil-rights 
movement 

The late Cardinal Spellman was 
a political power in New York. On 
the Protestant side of the fence, 
there was. among other people, the 
Rev. Norman Vincent Peale of the 
Riverside Church in Manhattan.' 

Adlai Stevenson, cracking back 
at Peale's support of Dwight Ei- 
senhower’s candidacy in 1952, 
commented. “I find St Paul ap- 
pealing and St Peale appalling.” 

A better criticism is that the 
New Right seeks to enforce a 
simplistic litmus test on elected of- 
ficials — and, if they vote the 
“wrong” way on ERA' or govern- 
ment-funded abortions, off with 
their political heads, no matter 
how they vote on other issues. 

- But the born-again Chris tians 
did not invent single-issue politics. 
That dubious honor belongs to en- 
vironmentalists, feminists, civil- 
rights leaders and, in some com- 
munities, gay-rights activists. 


A Little Spooky 

Most critics of the New Right 
would not be concerned if the sep- 
aration of church and state were 
being “violated” for causes of 
which they approve. 

Of course, any small-d democrat 


has to fed a tittle spooky when he 
listens to some of the New Right 
gurus — one of whom told “60 
Minutes” lately that a citizen can- 
not be both a Christian and a lib- 
eral. 

Richard Viguerie, one of the 
movement’s chief fund-raisers, 
thumped his chest recently and 
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L OS ANGELES — Kto ktom. 
Any red-blooded American 


Any red-blooded American 
has to be a tittle hesitant to quote a 
Russian phrase made famous by 
Lenin. But it’s hard to think of any 
other phrase that so succinctly 
sums up the current uproar over 
the so-called “Christian right” in 
U.S. politics. 

Translated into the American 
idiom, Kto ktom means that it all 
depends on whose ox is being 
'gored. 

Fashionably liberal pundits and 
politicians have suddenly discov- 
ered that there is a new political 
movement abroad in the land — a 
maniage-of-convemence between 
so-called born-again Christians 
and right-wing conservatives. 

The country’s major newspapers 
have devoted reams of space to the 
phenomenon. Respected commen- 
tators have pontificated on the 


boasted, “We’ve already taken 
control of the conservative move- 
ment. And conservatives have tak- 
en control of the Republican Par- 
ty. The remaining thing is to see if 
we can take control of the coun- 
try. 

That’s powerful stuff. But can it 
be taken at face value? 

If you count everybody who be- 
longs to fundamentalist Protestant 
churches or who professes to have 
born-again religious experience, 
you can come up with 35 million 
Americans or even more. Right 
away, however, you have to deduct 
black evangelicals, who march to a 
different drum. Then you subtract 
the sizable minority of liberal 
whites — mostly graduates of the 
Jesus movement of the 1960s. 

Media Stars 


ty line as handed out by the move- 
ment’s Tngdia stars — the televi- 
sion preachers who reach mfltions 
of viewers each week. 

When you finish the shaking-out 
process, yon are still left with a 
powerful political movement. In- 
stead of beating their breasts, how- 
ever, the critics might mare, profit- 
ably ponder die question of what 
brought all this about, 

Polls indicate that, white evan- 
gelicals are most heavily concen- 
trated in the South arid Middle 
West — the old Bible Belt. They 
tend to be older, more socially 
conservative, less affluent and less 
educated. They are the sort of folk, 
in short, who used to be brass-col- 
lar Democrats. 


the government has joined the 


list, known as 


forces of immorality.' Or so many Suppliers Group 


born-again Christians believe. 

Obsolete Views- 


As they see it, government no 
auger supports the family and 


danger to the republic of violating 
the separation of church and state. 


the separation of church and state. 

Patricia Harris, secretary of 
health and human services, told a 
Princeton audience last week that 
the political activists among fun- 
damentalist Christians remind her 
of the Avatollah RuhoDah Kho- 


Finally. you have to abandon 
the insulting assumption that fun- 
damentalist Christians are sheep 
who unthinkingly swallow the par- 


longer supports the family and 
traditional values in general. In- 
stead. through permissiveness 
toward pornography, teen-age sex. 


abortions, the drug culture and the 
public flaunting of homosexuality. 


Maybe time has rendered such 
views obsolete. Maybe not With- 
out question, however, those were 
the values held by the vast majdai- . 
ty of Americans only a decade ago 
— and, as the. emergence of the 
Christian right demonstrates, arc 
hdd by many millions today. 

It would be unfortunate if liber- 
al and moderate politicians al- 
lowed themselves to be intimidat- 
ed by the bullies among the. holy 
men of the rjghL 
But it is no good telling people 
that -it is right for government to. 
in 9 <xt itself into moral questions — 
as it has in recent years — but 
wrong for born-again Christians to 
work for the election of politicians 
who do not tom a tin ear to their 
honest concerns. 
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A look at the facts suggests a 
different evaluation: that the de- 
velopment of a “Christian rightT is 
indeed an important political de- 
velopment, that its leaders so far 


N EW YORK — Complaints 
about the UJS. system of 


JJS. OT5t 
government are a familiar litany 
from foreigners unaccustomed to 
the idea of checks and balances. 
Separation of powers both hori- 
zontally — among the executive. 
Congress and the judiciary — and 
vertically — among federal, state 
and local governments — is unique 
to the United States. Outsiders 
tend to believe either that it is not 
real or that it cannot work. 

For the first time in many years, 
however,' some of the most 
thoughtful and experienced Ameri- 
cans in public life are coming to 
say it doesn't work. It is the most 
startling change I have found on a 
visit home. 

The White House counsel, 
Lloyd Cutler, has suggested a con- 
stitutional convention to revise (he 
basic institutions. He hesitates 
among a variety of ideas borrowed 
from European parliamentary sys- 
tems to give the executive more 


are operating within the present- 
day norms of U.S. politics — and 
that its influence is probably being 


There is no question that politi- 
cal activism is on the rise among 
evangelical Christians, nor is there 
much doubt that the thrust is basi- 
cally conservative. It is possible 
that some veteran liberals, includ- 
ing Sen. George McGovern, D- 
SjX will be voted out of office as 
a result of muscle-flexing by Bible- 
' thumping activists. 

The evangelical lobby opposes 
gun control, government-paid 
abortions and the Equal Rights 
Amendment for women, and fa- 
vors capital punishment, prayer in 
public schools, a balanced budget 
and a strong defense posture. 

It dearly Intends to favor politi- 
cians — specifically Ronald 
Reagan at the moment — who 
seems most willing to translate this 
“Christian” program into public 
policy. 

The evangelical agenda for the 
United States may or may not be 
the best way to go. Bat it is a bit 
ridiculous to say that its advocacy 
constitutes some novel, uniquely 
dangerous departure from the con- 
stitutional separation of church 
and state. 


dentxal and a national 

consensus that seems limited to a 
sgh of disgust as signs of the sys- 
tem breaking down. 

Government is bigger than ever 
and more nnude-bound. But the 


The second factor is the weaken- 
ing of . congressional , leadership. 


due parthr'to the way reforms un- 
dermined party discipline but even 
more to lass of seniority and com- 
mittee controls. Nobody can be 


Constimtion never did provide the .sure of delivering a legislative vote^ 


power and impose more responsi- 
bility on Congress. 


Distress 


John Gardner, founder of Com- 
mon Cause, has written about the 
“war of the parts against the 
whole.” He argues that there is an 
urgent need for “a little less plu- 
ribus and a lot more ununi" in what 
he calls “this shattered country.” 
Others of stature speak in private 
distress about the “fragmentation” 
of U.S. society and lack of “an in- 
tegrative force," 

There is something in it, but per- 
haps not what the critics are pin- 
pointing, when they cite single- 
issue campaigns, congressional 
disarray, a poor choice of prea- 


lubrication to make its gears mesh. 
It is essentially a document setting 
limits to power and its concentra- 
tion. The political parties, which 
have no constitutional role, devel- 
oped the necessary landing ties. 
The changes blocking smooth 
function now are the result of re- 
forms in procedure quite outside 
the legal system, and they can be 
changed again without affecting 
the Constitution. 

Loss of Rower 

The loss of effective power so 
widely bemoaned in Washington, 
at a time when Americans are de- 
manding many more services of 
government, comes essentially 
From three factors. 

One is the weakening of nation- 
al political parties by new ways of 
nominating candidates and financ- 
ing campaigns In the zeal of cul- 
tivating grass roots in the 1970s, 
primaries mushroomed while polit- 
ical funding was concentrated on 
final campaigns, through income- 
tax checkoffs and limits on contri- 
butions. Now, a lot more money is 
spent at the wrong time, and not 
enough is available when it is real- 


far or against the administration. 
This is primarily what prompted 
Mr. Cutler to yearn for more 
European-type executive power, 
where parliament is obliged to sup- 
port the government or cause its 
fall and possibly a new election. . ; 
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Contradictions 


ly needed, to identify and develop 
potential candidates. Another look 
is needed at how to me£h party fi- 
nancing and n ominating proce- 
dures. John Anderson has to stav 


dures. John Anderson has to stay 
in the race now, like it or not, be- 
cause it’s the only way he can get 
federal funds to pay off campaign 
debts already incurred. 


The third factor is technological 
and of itself ought to provide more 
rather than less national cohesion. 
In a way it does but; so far, in the 
wrong way. Hiat is television. Poli- 
ticians can hardly speak with dif- 
ferent voices to different groups or 
regions any more, and build sup- 
porting coalitions with contradic- 
tory promises. They are overheard 
everywhere. But they axe stQl ap- 
pealing to narrow and sectional in- 
terests, instead of stressing over- 
riding national concerns,' with the 
result that the contr ad ictio ns are 
more glaring. 

Meanwhile, . television has 
worked to transfomif the reporter 
into a celebrity instead of a news- 
maker. Attention focuses on the 
person without responsibility or 
mandate; on fhe announc er, not 
the ann o uncemen t T hat is diffi- 
cult to counter, but not beyond the 
skill ofpeople who created the ex- 
isting TV formats and who can, if 
they try, pot more emphasis on 
contents and can d idates and less 
on narrators. 


Pluralism 


Letters 


Debating Point 

President Carter was right to 
skip the debate. After all, the only 


; of Nations at the end of 
War I.” 


question ih.n can be answered by 
the League of Women Voters’. 1980 


the League of Women Voters'. 1980 
version of “What’s My Line?" will 
hopefully come at the end when 
the moderator should ask, “Will 
the real Republican candidate 
please stand up?" 

LARRY NASH. 

Paris. 


This is likely to be misunder- 
stood, since the League of Nations 
was founded only in 1919, after 


In sum, these are .problems of 
the way Americans have come to 
use the system and to express the 

plu ralism that the Constitution 
safeguards. Before challenging the 
structure itself, more thought and 
debate can be turned to how these 
new habits affect its function ;md 
how they can be adjusted. There is 
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the end of the war, during the pro- SKttarfSSFSBSE 


the Versailles Treaty, and subse- 
quently the United States did not 
join the League of Nations. Thus, 


Kitchen Video 

The Weekend Section article on 
the Paris Biennale (IHT, SepL 27- 
28) is misleading concerning my 
views on video art today — some- 
thing I feel must be corrected. The 
article seems to imply that I do not 
appreciate the work of the Kitchen 
in New York. The opposite is clos- 
er to the truth. The Kitchen was a 
pioneer in the presentation of vi- 
deo as an art form and continues 
to be one of the most important 
showcases, both nationally and 
internationally, for current video 
as well as for other art forms. 

DON FORESTA 

Paris. 


one could say, the League oT Na- 
tions was defeated from the begin- 


PETER KRTTZER. 


Munich. 


build strength on diversity. ■ 

A series of little collectio ns can 
be made by voters, politicians, par- 
ir? 5 ’ ties and media to fit the parts to- 
1 . gether n g*rn Americans and their 
>e £ m ~ government aren't impotent, but 
they are waiting for somebody else 
to do something while each dfyes 
his own thing. • 

01980. Tke New York. Tones. ■ 
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League of Nations 

It has been stated by James Res- 
ton {IHT, Sept 18) that “political 
arguments led to the defeat of the 
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lani Will Attempt 
(End Italian Crisis 
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“broad convergences* and a 
“broad parliamentary base of cson- 


He did not elaborate but his 
words implied that be might try to 
bring the small centrist groups, the 
Social Democrats amt the Liberals, 
into a new Cabinet to strengthen 
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r 4do Foriani 


the ruling majority and also to es- 
tablish better relations with the 
Communists. 

This hind of solution would 
avoid the pitfalls of the Cossiga 
government, which had a parlia- 
mentary majority but was brought 
down by dissidents inside the coa- 
lition and was constantly attacked 
by the Communists. 

Mr. Foriani, a relaxed and affa- 
ble veteran politician, has held sev- 
en Cabinet posts including that of 
foreign minister. 

Communist Conditions 

The Communist Party has been 
saying that it will r emain in oppo- 
sition unless it is given Cabinet 
posts but has also said that the ex- 
tent of its opposition will depend 
on the behavior of the government. 

If he succeeds in forming a gov- 
ernment, Mr. Foriani will face two 
major problems needing urgent so- 
lutions. 

He will have to find a substitute 
for the Cossiga government’s ma- 
jor economic policy decree which 
collapsed when parliament refused 
to confirm it in the vote Saturday, 
bringing down the government. 

The decree, containing tax in- 
creases and boosts in spending for 
ailing industries and the poor 
South, had already been imple- 
mented throughout Italy and is 
causing administrative chaos. 

Mr. Foriani will also have to 
face an angry confrontation be- 
tween management and labor over 
the Fiat auto company’s plan to 
lay off 23,000 workers for three 
months during the current reces- 
sion in world car sales. Fiat plants 
were paralyzed Thursday for the 
second day by union picketing. 

Thorn to Visit Japan 

Return 

LUXEMBOURG — Foreign 
Minister Gaston Thorn will visit 
Japan from Oct. 9 to 12, it was an- 
nounced Wednesday. 




Unfed ftwn Infer nsfenfll 

Prime Minister Indira Gandhi meditates during mass 
prayers on the occasion of the anniversary of Mahatma 
Gandhi’s birth. The services were held Thursday at a shrine 
on the Yamuna River, where Gandhi was cremated in 1948. 

India Honors Mahatma Gandhi 
With Prayers and Set of Stamps 

The Associated Pros . Prime Minister Indira Gan- 

NEW DELHI — India on dhi, members of her govern- 
Thursday honored the late in- meat and the Congress Party 
dependence leader Mahatma attended prayers at the memo- 
G an dhi by releasing a set of rial to Gandhi in the capital 
Gandhi stamps on the llltb 

anniversary of his birth. The Times of India criticized 

Government offices, banks such gatherings in an editorial, 
and many private offices and calling them “an annual rituaL" 
stores dosed nationwide out of Opposition leaders have often 
respect to Gandhi, who was as- accused Mrs. Gandhi of using 
sassinated in 1948. Prayer the Gandhi name to increase 
meetings were also held to her popularity, although she is 
mark the occasion. not related to Gandhi. 
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support the opposition candidate, 
Franz Josef Strauss, should win 30 
percent, the poll indicates. 

To be sure, the same study 
found that about 15 percent erf 
youths, remained critical of politi- 
cal authority and dissatisfied, with 
the schools, and generally felt that 
society was on the wrong track. 
But they will likely be among those 
who wtO not vote, the authors erf 
the survey, conducted by the Em- 
nid research organization, con- 
cluded. 

The percentage of the under-2Is 
who abstain is expected to be 
about 20 percent, compared with 
less than 10 percent of the popula- 
tion as a whole. 

Untike the 1950s, when the 
Christian Democrats regularly 
won a larger percentage of the 
youth vote than that of the general 
population, young voters today 
support the Social Democratic-lea 
coalition by a broad majority. 

Some like the coalition; others 
say it is the lesser of two evils. 

Winning the youth vole is a 
leading goal of all the parties since 
about 63 milli on of the 42 million 
voters this year will be under 21 
years of age. In 1972, West Germa- 
ny lowered the voting age to 18, 
and this year a swell of 1960s ba- 
bies, one' of the last baby-booms 
before the country approached 
zero population growth in the 
1970s, will be eligible to vote. 


The three main parties have left 
the job of getting out the young 
vote to their youth organizations- 
These have attacked the problem 
with mixed feelings, since none en- 
tirely shares the views of , the main 
party. 

The Young Socialists, or Jusos, 
the youth group of the Social 
Democrats, fought Mr. Schmidt's 
policy of cautiously expanding 
West Germany’s network of nucle- 
ar power stations and opposed the 
decision of the North Atlantic 
Treaty Organization last Decem- 
ber to deploy additional nuclear 
weapons in Europe. Mr. Schmidt 
endorsed these policies. 

Leaders of the Young Union, 
the Christian Democratic youth 
organization, concede that in the 
battle to nominate a candidate for 
chancellor last year they threw 
their hill weight behind the moder- 
ate Ernst Albrecht, the governor of 
Lower Saxony, and had to learn to 
live with the blustery Mr. Strauss. 

The Young Democrats, the off- 
spring of the Free Democratic Par- 


Poruguay Breaks Diplomatic Ties 
With Nicaragua in Somoza Killing 
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the Blue and Green rooms of the 
White House to the Federalist pe- 
riod style, died Wednesday of an 
apparent heart attack. 

Louis Daquin 

PARIS (AP) — French Director 
Louis Daquin, 72. popular in the 
1940s and ’50s, died Thursday af- 
ter a long illness. In 1941, be di- 
rected his first film, “Nous, les 
Gosses.” Other films included 
“Madame et le Mort" (1942), “Le 
Point du Jour” (1948) “Maitre 
apres Dieu” (1950) and “Bel Ami” 
(1954). 


Frank C Erwin Jr. 

AUSTIN, Texas (UPI) — Frank 
C Erwin Jr., 60, controversial 
bead of the University of Texas 
who led the school's board of re- 
gents through the turbulent 1960s 
and who survived a student vote 
for his ouster, died in Galveston 
Wednesday of a heart attack. 

Patrick E. Haggerty 

DALLAS (UPI) — Patrick E. 
Haggerty, 66, former chairman 
ana president of Texas Instru- 
ments Inc., died Wednesday after 
a brief illness. 


Pagtinghi 

FORU, Italy (AP) — Lina Pa- 
gthighi, 73, New York-born Italian 
soprano and widow of tenor Primo 
Montanan, has diea, her family re- 
ported Thursday. 


United Press International 

ASUNCION, Paraguay — The 
Foreign Ministry said today that 
Paraguay has broken relations 
with Nicaragua, and that it has evi- 
dence that the Sand inis l govern- 
ment there was involved in the as- 
sassination here of Anastaao 
Somoza, the deposed Nicaraguan 
president. It did not detail the evi- 
dence. 

Somoza, 54, took refuge in Para- 
guay Aug. 19, 1979, about a month 
after he fled Nicaragua as Sandin- 
ist guerrilla forces were about to 
defeat his National Guard. He was 
slain SepL 17 when six guerrillas, 
using a bazooka and automatic 
weapons, ambushed him in his car. 
A business adviser and a chauffeur 
also were killed. 

On Aug. 20. President Alfredo 
Stroessner’s government expelled 
the two Nicaraguan diplomats in 
Asuncion. Pastor Crone), the chief 
of police investigations, said short- 
ly after the assassination that he 
believed the two diplomats “were 
linked to the plot and the people 
involved in it.” 


Early Thursday, witnesses said 
that two policemen were injured in 
a shooting at Somoza’s house, 
which Is occupied by his mistress, 
Dinorah Sampson. Official sources 
and spokesmen had no comment 
on the reported incident 

Pope Urges Unity 
Of All Lebanese 

The Associated Press 

VATICAN CITY — Pope John 
Paul II on Thursday urged Leba- 
nese of all religious and political 
persuasions to set aside their dif- 
ferences to make their conn try an 
example of unity for the Middle 
East and the entire world. 

The pontiff made his remarks at 
a meeting with 15 parliamentari- 
ans from Lebanon, both Christians 
and Moslems and from various po- 
litical parties. __ 

In a brief address in French, the 
pope asked that “all the religious 
and ethnic communities, starting 
with their leaders, work together to 
rebuild the country.” 
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Korean Peasants Give Chun Solid Support 


ty, have differed with their party 
leadership on several key issues. 
Though scant in number, their un- 
predictable behavior has caused 
problems for the party leaders, 
who no longer aid. the group finan- 
cially and refused to stage joint 
election campaign events. 

• The groups’ campaign styles 
vary widely, largely as a result of 
the leading candidates, Mr. 
Schmidt and Mr. Strauss. 

The Christian Democratic youth 
launched an issue-oriented cam- 
paign became they said that Mr. 
Schmidt's government had left 
broad areas for attack, particularly 
youth unemployment, rising use erf 
drugs and the spread erf religious 
sects. 

As for the Jusos, although they 
too assert that their campaign aims 
at the issues, there has been a 
heavy accent on retailing the prod- 
ucts of a flourishing anti-Strauss 
indusuy of posters, bumper stick- 
ers, buttons, postcards, flags, T- 
shirts. and other paraphernalia 
sporting caricatures of the Chris- 
tian Democratic candidate. 


By Mike Tharp 

New fork Tana Senior 
SU AN BO. South Korea — 
Chickens were scratching in the 
bare dirt yard in front erf Lee In 
Sam's home, about 100 miles and a 
three-hour bus ride southeast of 
Seoul. 

Several children peered around 
a post on the wooden porch, listen- 
ing to Mr, Lee and a neighbor talk 
about the rice crop and other 
things they have on their minds. 

“we have nothing to eat," Mr. 
Lee said with u shrug; “This is the 
worst rice crop in years. But we 
have supreme confidence in the 
new president." The neighbor 
smiled his agreement as Mr. Lee 
continued; “President Chun is a 
man of the country. He will make 
sure we get food.” 

Like most people in North 
Chungchong and South 
Chungchong Provinces, Mr. Lee 
and his neighbors are strong sup- 
porters of the new president of 
South Korea, Chun Doo Hwan. 

Rapid Rise 

Mr. Chun’s supporters claim 
that like President Park Chung 
Hee, who was assassinated Iasi Oc- 
tober, Mr. Chun enjoys wide popu- 
larity. A recent trip to a rural com- 
munity and talks with the resi- 
dents, through an interpreter 
whose political views are different 
from those of Mr. Chun, appear to 
endorse that view. 

President Chun gained the top 
political position on SepL 1, less 
than nine months after he led a 
coup against rival generals that 
made him the nation's strongman. 
He resigned from the army at 
about the time he became presi- 
dent. 

Mr. Chun's rapid rise was se- 
verely criticized by Korean: dissi- 
dents, many Americans and others 
who contend that his methods 
were brutal and his aims dicta tori- : 
al. The critics charges that Mr. 
Chun had crushed the opposition. 

Whatever the merit of the criti- 
cisms, they seem quite distant in 
the towns and hamlets of Korea. 
The vocal and sometimes violent 
aspirations for democracy found 
among students and intellectuals 
in Seoul and other cities contrast 
with the sample preoccupations of 
the villages. 

Cotrfucian Figure 

To the millions of Koreans who 
live outside urban areas — more 
than half the population of 37 mil -' 
lion — Mr. Chun is not the tyran- 
nical ogre portrayed in much of 
the Western press and by Korean 
activists. He is simply, in Confn- 
tian terms, the new father of the 
Korean family, the village head- 
man, the ati-providem king. 

“We have a tradition of democ- 
racy here," a professor said. 
“Many rulers and Kings of the Yi 
dynasty were very democratic and 
benevolent But their role was al- 
ways for the people, not by the 


people.” The dynasty ruled from 
1392 to 1910. 

Tradition aside, Mr. Chun's pos- 
itive image in the countryside is as- 
sured by his government’s com- 
plete control of the news media, 
what the average citizen reads in 
his newspaper, bears on his radio 
or watches on his television is 
tailored to cast the president in the 
best light — and his opponents in 
the worst. 

Although most residents have 
electric lights and television, they 
still do laundry in the many 
streams that rush through the hills. 
On the outskirts of villages, trees 
are strung with shamanistic papers 
and rice rope tied there by villagers 


hoping for a good harvest or the 
birth of a male child. 

According to the Home Affairs 
Ministry, about 1,500 people live 
in the Su An Bo area and the aver- 
age household income last year 
was $4,360. Apart from farming, 
the main source of income is tour- 
ism. for the regions is the site of 
well-known hot sulfur spas. 

In the small enclave called Dong 
Wha Won, one man serves as the 
school principal, teacher, janitor 
and gardener. Interrupted as he 
was watering the flowers around 
the school, he offered his visitors 
herb tea and talked about the pres- 
ident 

“I am concerned that our educa- 
tional system is becoming too 


Westernized,’' he said. “I think 
traditional values, such as loyalty 
and filial piety, should be empha- 
sized. It seems the new president 
will do this, so it is good.” 

Asked whether South Korea was 
ready for democracy-, he said; 

“Democracy must suit the Kore- 
an character —it must be adapted. 
American-styte democracy is suit- 
ed to your character because you 
recognize certain limits or bounda- 
ries. But the Korean character 
does not see those same limits or 
boundaries. 

“The only difference between 
American democracy and Korean 
democracy is that our type must 
have a military way of imposing 
democratic life!” 
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Gregory Corso and The Whole Mess 


The Vanishing California Drive- 


By Elizabeth Bailey 

!nl motional Herald Tribune 


L ONDON — “I planted mari- 
juana on the banks of the 


JL/ juana on the banks of the 
River Isis in 1958. Z was the first 
one to turn on those Cantabrigi- 
ans. man." brags Gregory Corso, 
beat poet and rebel without a port- 
folio. So never mind that the Isis is 
Oxford’s river, not Cambridge's. A 
few seeds here, a few seeds 
there . . . 

Corso was in London to read at 
Westminster Abbey late last week 
in an event called the Poetry 
Olympics, which included interna- 
tional poets ranging from Samuel 
Beckett and Stephen Spender, who 
sent in poems, to British punk 
apostle John Cooper Clarke. 


Should / get married? Should 
/ be good? 

Astound the girl next door with 
my velvet suit and faustus 
hood? 


Corso wrote those lines in the 
’50s, when he and his friends Allen 
Ginsberg and Jack Kerouac were 
doing their best to be as bad as 
their imaginations would allow. 
Married now and living in San 
Francisco with his wife and son 
Max Orpheus. Corso has not yet 
dropped his faustus hood, though 
now the anger once reserved for 
the squares of the world is as likely 
directed against former friends. 

Split Ranks 

In 1957. Ginsberg introduced a 
collection of Corso's poetry called 
“Gasoline" by writing: “He is 
probably the greatest poet in 
America." The two poets have 
since split r anks and Corso now 
dismisses Ginsberg’s involvement 
with the mysteries of Eastern relig- 
ion as “that Buddhist crap." 

“He gave his head away." Corso 
said in denunciation. 

“As for Mr. Bob Dylan,” he said 
of the singer who set the poetry of 
rebellion to a beat — and who re- 
cently came out with an album 
called “Saved" — “he just got 
scared and joined the oldest road 
show of them ail. Remember that 
song Dylan used to sing: Tut the 
load on Fanny"? [“The Weight"! 
What he did was put the load on 
Manny, Emmanuel — dig? 

“To me, W illiam Burroughs is 
the only one out of the whole gang 
from way, way back who handles 
his ashes well. If he feD for any 
kind of religion, that would really 
blow my mind 

“I say. Oh gawd to no god," 
shouts Corso in the nasal tones of 
the Lower East Side of Manhattan, 
where he grew up. Raised a 
Roman Catholic, the poet said he 
lost his faith on a subway ride up- 
town when he was 14. “I realized I 
was alone when those doors 
closed." 

When Corso, now 50, was 17 ha 
was sent to Clinton prison in New 


York State for stealing 527,000 
worth of goods with three friends. 
At Clinton, be read books and 
wrote poetry. When he got out, the 
'50s had begun and he was invited 
to live at Harvard University with 
a group of poets and writers who 
were to flesh out the Beat Genera- 
tion. 

He followed Kerouac and the 
rest of the beats to San Francisco. 
Of the recent movie “Heart Beat,” 
which tells of Kerouac. his side- 
kick Neil Cassidy and Cassidy's 
wife. Caroline, Corse has nothi n g 
but scorn. “Man, there was not 
one iota of truth in that movie. 
Who were those people, anyway? 

“Everybody likes that man 
now," he said of Kerouac. “But 
back in those days they hurt him. 
He saw the blue whale and they 
called him what he saw — in other 
words they called him The Beat- 
nik. All he did was see that beat- 
nik. 

“Remember this," he added, 
wagging a tobacco-stained linger. 
“If you name a generation, all 
those kids who hit Madison Ave- 
nue after college won’t forgive you 
for being left out They take it 
over." 

He relaxed a bit and lit a ciga- 
rette. “Me, I'm a poet and poets 
are very different Novelists like 
Kerouac or Fitzgerald, they are 
representing something — an age. 
Kerouac took the middle class into 
the streets and be paid for it 

“Now look at this cat Keats. He 
didn't go rap with Bryon and Shel- 
ley. It's not that be didn't want to 
be polluted, exactly — but he 
didn’t want to be influenced. Shel- 
ley always held the floor. And Em- 
ily D. [Dickinson], she just stayed 
indoors and checked out the sim- 
plicity of the fly and wrote about 
it She knew where the poetry 
game was at 

“In America, poetry has gone to 
the dogs. . . . The only ones left 
are me and Ginsberg. Look at the 
generation who were going to be 
the daddies of poets in America: 
Berryman, Lowell and Jarrell. 
They’re all dead. They, bit the 
dust" 


but his last book was published in 
the early 1970s. When asked how 
he makes ends meet he was — ah. 


guarded at first: “It’s none of your 
f — ing business. 


F— ing business. 

“Some chick from The New 
Yorker writes I'm supported by 
Allen Ginsberg. That is a lie- 
Look," he said, calming down a lit- 
tle. “I have royalties. I lecture, f 
live.” 

This past summer Corso read 
his poetry in Bologna and Amster- 
dam before coming to London. “I 




was in Bologna the day after they 
blew up the train station," he said 


blew up the train station," he said 
“When I read in the Piazza Mag- 

f iore I told them to take a break, 
ust relax." He brought a friend 
along to translate. 

“Now AL he thought I'd be 
dead by now,” Corso said point- 
ing to a half-pint of cognac stand- 
ing next to his ashtray. “Hah!" he 
added perking up — “We’re going 
to take over the f — ing abbey!* 

As it turned out, Westminster 
Abbey stood its ground when Cor- 
so read his poems. If there was a 
threat it came from punksler 
Clarke, who was dressed in ultravi- 
olet blue and chanted his poem 






Gregory Corso 


into a microphone hooked up to 
the pulpit. 

Corso was almost quiet as he 
read his works, looking over half- 
moon glasses, the golden ring in 


his left ear faintly gleaming. One- 
poem, “The Whole Mess . . . 


poem, “The 
Almost,” ends: 


When suddenly realizing Humor 
was all that 
was left in the. room 
The only thing / could do with 
humor 

was laugh, saying 
Out the windo# with the win- 
dow. 


By Susan Heller Anderson 

A'cw York Tana Srrrfcr 

B everly hills, Calif. — 

A queue of Cadillacs, Lin- 
coln Continentals, 

Merced es-Benzes and sleek for- 
eign sports cars idled patiently, 
waiting to take the place of one 
of the 30 or so similar vehicles 
parked side by ride around a di- 
lapidated brown buildmg on 
WHshire Boulevard. 

A voluptuous blond carhop, 
squeezed into jeans, with a Vim- 
ton bag slung around her shoul- 
ders, darted expertly among the 
cars, damping metal trays laden 
with burgep, fries and chili on 
their gleaming doors. 

This was not a scene from a 
1940s nostalgia film. It was busi- 
ness as usual at Dolores, a half- 
block from La Genega Boule- 
vard's Restaurant Row, one of 
Lhe last of the old-fashioned 
drive-ins and hangout for more 
than three generations of An- 


street-corner sites to erect gaso- ~pk>yee^ via 


line stations. vision monitor fattfS 
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“My grandmother used to 
come here," said Stephen Wein- 
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Shaping the Costa Smeralda’s Image 


By Dennis Redmonr 

The Associated Press 


P ORTO CERVO, Sardinia — 
Twenty years after discover- 


Corso published his first book 
of poetry at age 25. He still writes. 


Shortage of Chefs 
Is Feared in China 


The Associated Press 

PEKING — China faces a short- 
age of master chefs, the Guang- 
ming Ribao newspaper said Thurs- 
day, urging the establishment of 
advanced cooking schools to re- 
place the older generation. 

Especially as the tourist industry 
expands, master chefs will be ur- 
gently needed. “Some advanced 
foreign countries take culmary sci- 
ence very seriously,” the drily said. 


JT Twenty years after discover- 
ing his island-tip paradise, Prince 
Karim, the Aga Khan IV, is trying 
to shed some of the jet-set image 
and develop Sardinia’s Emerald 
Coast into a year-round enterprise. 

The 34 miles (55 kilometers) of 
white beaches and dear waters are 
but one of the projects controlled 
by the 43-year-old Aga Khan, 
revered by the world's 15 million 
Lsmaili Moslems as a direct des- 
cendant of Mohammed. 

Probably because he personally 
plotted the ambitious holiday de- 
velopment from its private sewer 
system to its private police, the 
Aga Khan, who lives in Paris, 
spends much of the year heli- 
coptering in and out of Ins resort 

“In 1960 it took you four hours 
to walk here from die nearest vil- 
lage, and only right persons lived 
on this very spot” the prince said 
as he contemplated the busy 600- 
berth marina. “Now the communi- 
ty of Arzacbena has 10,000 and we 
have generated 3,500 jobs.” 

Less than three years after his 
grandfather, the Aga Khan UL, ap- 
pointed “a young man brought up 
m the midst of a new age” as the 
leader of the lsmaili sect the 
prince fell in love with the rough 
vegetation and placid beaches of 
the island. 

Fresh out of Switzerland’s exclu- 


sive Le Rosey school and Harvard, 
Prince Karim founded what he 
called “Europe's only integrated 
holiday development." With Eve 
friends and relatives he negotiated 
huge land purchases for as little as 
7.5 cents a square meter, vowing to 
maintain the area’s beauty. 

On a site originally called The 
Valley of Hell, there were no 
roads, little fresh water, no elec- 
tricity and no drainage. Two dec- 
ades and dose to SI billion later, 
the Costa Smeralda consortium 
has 1,000 members. More than 
1,700 villas, low-rise apar tmen ts 
and other buildings nestle in the 
craggy landscape, with 6,500 more 
planned by 1990. 

Keeping business interests sepa- 
rate from the nonprofit consorti- 
um, members also invested in con- 
cerns including a ceramics factory, 
a repair shipyards, supermarkets 
and a private airline with four DC- 
95 flying passengers from Europe 
to a new airport at nearby Olbia. 
High-rise buildings were banned, 
and an architectural committee 
controls li ghting , landscaping and 
even types of flowers. 

Bacfcnao Ban din n, a Sardinian 
sociologist, contended in a book 
this year that the local culture had 
been flushed out in favor of a 
wholly artificial community devot- 
ed only to pleasure and “visual 
hedonism.” where death was out- 
lawed because there was no ceme- 
tery in the master plan. 


An International Herald Tribune/Forex Research Conference on 


The Management 
of Foreign Exchange Risks 


Paris October 13-14 





Jean-Yves Haberer. Director of the French 
Treasury, and Filippo Maria Pandolfi , Minister for 
the Treasury of Italy and Chairman of the IMF 
Governors Committee on the International Monetary 
System, will be featured speakers at the fifth Interna- 
tional Herald Tribune/ Forex Research conference on 
the “Management of Foreign Exchange Risks,” to be 
held October 13 and 14 at the Paris Hilton. 

Designed to assist senior executives in solving the 
complex foreign exchange problems they encounter 
daily, this two-day working conference will include 
presentations by Financial Directors and Treasurers 
of some of Europe’s most important corporations: 
Unilever, IBM, Saint-Gobain-Pont-a-Mousson, Occi- 
dental Petroleum, Renault, Electrolux, Gasunie, Dow 
Chemical and Pechiney Ugine Kuhlman. 

They will discuss specific techniques for managing 
currency exposure (debt versus forward markets, 
netting, measuring results, dealing with trading 
rooms, the role of timing, etc.) as well as such overall 
policy questions as centralization versus decentraliza- 
tion of foreign exchange exposure. 


Of special interesras the U.S. presidential elections 
approach will be a speech by Robert Solomon of the 
Brookings Institution on the outlook for the world 
economy. 

The international monetary system will be a major 
subject of discussion, with Kir. Haberer speaking on 
the EMS, Mr. Pandolfi on reserve asset diversifica- 
tion, and Waiter Seipp . Vice Chairman of West- 
deutsche Landesbank, on the role of the 
Deutschemark. 

The conference will close with a forecast for the 
major currencies by Forex Research. 

Each speech will be followed by a question and 
answer period, and simultaneous English-French 
translation will be provided. 

Make sure your company is represented at this 
important international conference. Complete and 
return the registration form below today. 

*A similar conference will be held in New York on November 24 and 25, 
featuring Henry Wallich of the U.S. Federal Reserve Board and the Right 
Honorable Edward Heath. MJ\ Write to the International Herald 
Tribune conference office at the address below or phone Paris 747.12.65 
for details. 


CONFERENCE REGISTRATION FORM 


Please enroll the following participant for the conference to be 
held October 13 and 14. 1980 in Paris. 


Fees are payable in advance of the conference. Each 
participant: FF 3,000 or the equivalent tplus 17.6% TVA for 
registrations from France). Fees will be returned in full for any 
cancellation that is postmarked on or before September 29, 
1980. 


□ Please invoice 

Surname 

First Name 

Position 

Company 

‘ Address 

City/Country 

Telephone 


□ Check enclosed 


Return to: International Herald Tribune 
Foreign Exchange Conference 
181, avenue Charfes-de-Gaulle 
92521 Neuilfy Cedex, France. 
Telephone: 74712.65 Telex: 612832 


HOTEL RESERVATION FORM 

Please reserve accommodations for ni^its of October 12 and 13 : 
□ Single (FF 325 per night +.22 % tax) 


□ Double (FF 375 per night + 22% tax) 

A block of rooms has been reserved for participants at 
preferential rates on a first-come, first-served basis. Reservations 
must be received by October 6 with a check for the first night. 

Surname . 3-1Q-8Q 

First Name ' 

Position 

Company 

Address ; 

City/Country 

Telephone Terex 


Return to: Madame Annick Durand 
Direction Commercials 
Foreign Exchange Conference 
Hotel Paris Hilton 
18, avenue de Suffren 
75540 Paris Cedex 15 
Telephone: 273.92.00 Telex: 200955 


The Aga Khan bristles at that 
image. “This is a no-fuss resent. 
Much of Occidental society is in- 
dustrialized and dehumanized. 
People want to come here and be 
rehnmanized- This will be the life- 
style of the ’80s." 

Most of the newcomers are pur- 
chasing three-room apartments at 
about $200,000. and stay only 
three weeks and two weekends a' 
year. A day’s full board at one of 
the luxury hotels is S150. 

The Aga Khan aims to extend 
the season to eight months by 
building a convention center, 
gna gging a $1 -million grant from 
the European Economic Commu- 
nity for shipyard expansion and 
bringing tourists to sports events. 

In the last 10 years there have 
been 60 abductions in Sardinia, in- 
volving more than 58 milli on in 
ransom. But there have been no 
abductions in the resort, which has 
a private police force. 

Italy’s Interior Minister Virgimo 
Rognoni died among the causes of 
kidnapping, “poverty, closeness to 
rich tourists, frustrations because 
of the failure of local industries, as 
well as old traditions of banditry." 

The Aga Khan whips around in 
a black Volkswagen followed by a 
white Hat sedan bearing plain- 
cl olhesmen. His wife, the Begum 
S alima — the former Sarah Croker 
Poole of London — and their three 
children are shadowed on the 
beaches by two security men. 


berg, a visitor from the San 
Francisco Bay area lunching in 
a borrowed Dodge sedan. “I eat 
here whenever I visit — it’s all- 
American and very LA.” But 
Weinberg, along with Dolores’s 
10,000-plus customers a week, 
will soon be seeking nostalgia 
and double chili cheeseburgers 
elsewhere. On OcL 31 the drrve^ 
in is due to be demolished for a* 
three-story office building. 

Planning officials and some 
neighbors view the establish- 
ment as an eyesore and a tr affic 
generator no longer in keeping 
with the character of the street. 
Its proprietor has made it a 
cause celebre with his attempt to 
save it by having it declared a 
historical monument 


Teen-Age Pit Stops 

In a dry where almost noth- 
ing predates World War EL Do- 
lores is practically ancient 
Drive-ins became widespread 
throughout the Los Angeles area 
after World War IL becoming 
pit slops for teen-agers and fast- 
food eateries for a mobile, tran- 
sient population. Then, as the 
city grew as a business center, 
oil companies gradually forced 
drive-ins out by purchasing their 


To Dolores’s existing drive-in 
service Williams 'added a terrace 
overlooking the neighboring gas 
station and a coffee shop with 
fake stained-glass windows. The. 
restaurant grosses $900,000 a 
year, primarily in Dolores 
burgers, Jumbo Jims, (double 
burgers) and Suzy Qs. ' 

W illiams concedes that -the 
building heeds “futihg up.” Un- 
der a local sign ordinance he 
was forced to remove the point- 
ed tower atop the restaurant, 
which had pink neon lights 
blinking “Dolores” on and off. 
until the 2 a.m. closing time. 
This architecture has been Lm- 
-mortalized - in such f ilms as 
“Sunset Boulevard,” “MDdred 
Pierce” and “The Big Fix,” and 
countless television commer- 
cials, according to Wiliams. *Td 
like to put back the neon and 
the tower and return it to the 
or iginal, ” he said. 

By fast-food standards, Dolo- 
res makes an effort to bold 
down the use of frozen and 
canned products: Its Suzy Qs 
are peeled and ciit daily on the 
premises, using some. Z500 
pounds erf potatoes each weds. 

Though the onion rings are 
bought predipped in batter that 
resembles library paste, a house. 


ear. -• • • v . : 

Williams is hot 
ly. He bas 'engagcd 
of. John Sinunons, &:|ij 
lobbyist Tor .tbe'.trudEmf 
Iry. who is orchestrating 
tion with “tens of thousa 
names, lie says, includin' 
of John Anderson, Mick 
Shelley Winters, SaQy St 
George Hamilton and ! 


ban, to save the restau^fl 
havine it declared a tandr i ’ * 


having it declared a landr 
“He .came up here in A , « g 

confirmed Stephen Mike , 1 I 

staff historian in the 0*^7 i 1 * 

Historic Preservation in ^ v 
men ta “My own feeling ' j 

* v “ *-uilding doesn't mu ' .- J 

atkraal Register W iiY) { f ' \ \ J 


otm 


the budding doesn’t mu .. 

the National Register bu, ilM ( * 
may be significant at tl'-J ji *-*- 
level." Simmons said tfaa 1 ^ 
the. building is listed, h 
the owner can still tear it 


special, called the “Original San' 
Francisco Omelette." uses fresh 


Francisco Omelette," uses fresh 
spinach and is cooked in Italian - 
olive oil. The omelet is the. cre- 
ation of the ebullient general 
manager, Gerry Merino, who su- 
pervises the restaurant’s 53 exn- 


Meanwhile, neither th> ~ 
of the proper ty,,Dra Le - 

peemo halt 
• “What gripes me as 
crat is that they’re abas 
process aud hiding be- 
landmarks thing,” said — 
Kaplan, planning dinxT - 
the city of Beverly HCTJ" 
Kaplan, bam in New T ’ 
cynical about local comr.. 
to historic preservation. .' 

“California has bcenl 
because of its lack of r fa * ■ 
he said “This affair nail' 
point of the Cahfqraia tr * ' 
— the tradition is to tea:. , 
There’s no commitment _T. 
alty to today or yesterday 1 " 
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There are many more. Such as com- 
prehensive coverage of world news. 
Balanced, unbiased reporting. Expand- 
ed business coverage and financial 
tables. Plus comics, “Weekend,” 
Buchwald, Baker and many others. 

In short, interesting and indispensa- 
ble reading that busy people like you in 
143 countries depend on every day. 
And all of it in a compact, highly read- 
able package. 

It’s not enough to get the daily news 
just once or twice a week. That’s why 


we are inviting you to take advantage 
of our special introductory rates fc~ 
new subscribers. You’ll save 25% oi^ 
the regular subscription rate, or up t .: 
43% off die newsstand price,- depend 
ing on your country of residence! 


Return this order form today anr 
start getting more world news for less! / 


Best of all, you can benefit fron 
these savings for a full year by check- 
ing the 12-month box below. 
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I want to receive the IHT. at my □ home 

□ office address below for: 

□ 12 months □ 6 months D 3 months 

□ Mr □ Ms 

Address . 

CitV Crtuntrv 


Job title/profession 
Company activity 
Nationality ' 


3/1040 / ’ 


City Country . 

THIS OFFER VALID FOR FIRST-TIME SUBSCRIBERS ONLY 


IMPORTANT: Payment rnist be enclosed with enter lb: - . 

IHT, 181 avenue Otarks-de-Gaiille,. 92521 NeuiDy Cedex. France. / • / 
Pro-forma invoices are available on’ reqmsL 


Rates valid through Decoder. 1st, 1980. 
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- . By A.K. Banerjee 

. From the standpoint of devel- 
•" ‘ the World B ank has relegated 

v. ‘fourth" world while acclaiming 
‘ "-.-a growth of Singapore, Hong 

like. But this assessment ignores 
ve in problems in raising the 
i rf communities of 1. 2 or 5 mil- 
. ' ^'effort that touches the lives of a 

* ' .-.-.naakind who live in India and 

" ts i mm ense poverty, and its once 
- 7 'v -^lependence for the products of 
' - ^ -.'eternal supplies, and its famine- 
.7 .dia is now able to stand on its 
' c infrastructure built up over 
. r.;des. 

• . . this background that the dev el' 

chemical industry and the role 

licals has to be seen. Unlike the 
- the chemical industry is nor 
‘-'•oduct mix of only one product 
*■*» jBj .,es, but is one of the great giants 
«ogical world — making products 
tfaDy every aspect of life. 

’’ «- ordinary raw materials as coal, 

,V r**? ■* ■=*, sulphur, air. water and petrol e- 
“ ** c ical industry turns out a number 
n- ^ that arc essential to the opera' 
^ther industry. 

i-. „ - ..ij Jif all these developments was to 
-.*'-<7 ci industry that has been credited 
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— n engineers and 
icrats have 
•ational stature, 

9 ii n build 
[Jfcticated . 

« fcal plants. ’ 

U phe 20th century into a veritable 

!■ 11 ■ ■ ** 

nrry. 

! m p makes it difficult to define the 
n Jstry with scientific accuracy, for 
um all its expansion has been the 

i jMjL enormously complicated indus- 
gfeiaiiy different things, depending 
assified by the statisticians. 
Hflbnts in the major group of 
'g uid allied products” manufacture 
I glasses of prodocts: 
jAjemicals. such as adds, alkalies, 
™ nic chemicals; 

1 products to be used as raw ma- 
aess chemicals for further manu- 
.as man-made fibers, plastics ma- 
anrmal and vegetable oils, dry 
'“■-proems, and; 

. cfaemcial products to be used for 
* umption, such as drugs, cosmet- 
- . ? 5 , or to be used as materials or 
: her industries, such as paints, fer- 
plosives. 

. ' ish alkali producers gradually be- 
cturers of most of tne important 
icals,” they laid the foundation 
ow called the inorganic branch of 
;■/ jstry. The chemcials in this cate- 
. - ; erived, direedy or indirectly, from 
'■ material of the earth’s crust. In 
iese materials, almost all of which 
■ mentis, are the organic chemicals, 
rause in the eariy days of the in- 
' vere all obtained from living or- 


■ ’■ ' Technology a Secret 

nations of the Indian heavy cbemi- 
laid during the Iasi 40 years. 
- — +** ■gy was a secret zealously guarded 
.t corporations. 

ig manufacturer is Tata Ghemi- 
. story provides a classic example of 
ties an d tribulations that en- 
- ■ n India face in pioneering new in- 
Iwhniml know-how of which they 
dop on their own. The rides and 


problems are great, but so are the ultimate 
rewards. For instance, in these 40 years. In dian 
engineers and technocrats have grown to inter- 
national stature, and established full capability 
to plan, design, engineer, fabricate, erect and 
operate to international standards a variety of 
sophisticated chemical plants. 

World War II was a major obstacle in reach- 
ing this stature. It not only caused innumer- 
able difficulties and delays in obtaining plant 
from abroad, but also deprived Tata Chemi- 
cals of the foreign expertise it badly needed at 
the time. Tata found that neither the quantity 
nor the quality of the limestone resources in 
used as a motive power, in the case of caustic 
soda it forms the main raw material, and so its 
production was hampered by inadequate avail- 
ability of power, a serious problem in India. 
There are no imports of caustic soda for the 
present 

Another important chemical in this group is 
sulphuric add, produced by 73 units in the 
country with a total annual installed capacity 
of 3,200,000 tons. Most of the units are based 
on the use of imported sulphur. This is an old- 
er industry, which paved the way for the con- 
solidation of the heavy chemical industry, 
the vicinity of Mithapur, on which it had part- 
ly based the location erf the plant, would meet 
rcquirmenls. while the fresh water that was 
needed was scarce in that drought-prone area 
of India. 

When Tata did begin to produce small 
quantities of soda ash — the most important 
heavy chemical in the alkali gr oup , the con- 
sumption of which. like steel ana power, is 
considered a yardstick of industrial develop- 
ment — the markets were flooded by imports. 

All these and other problems were reflected 
in the dismal financial results that the compa- 
ny posted for the first two decades, when no 
dividend was paid on equity shares for 17 suc- 
cessive years, and which prompted an eminent 
foreign expert to advise mat the company was 
in the wrong place, doing the wrong thing. He 
was ultimately proved wrong on both counts, 
for this prolonged stagnation was followed by 
increasing profitability for 15 consecutive 
years. 

In Mithapur. soda ash is produced by the 
Solvay process, in which salt is treated with 
ammonia and carbon dioxide to form ammoni- 
um chloride and sodium bicarbonate. The so- 
dium bicarbonate is converted by heat into 
soda ash (soda carbonate). Carbon dioxide lost 
during the reaction, is recovered and used over 
again in the first step of the operation. The 
ammonium chloride is treated with lime, yield- 
ing ammonia, which is circulated bade for re- 
use, and calcium chloride. 

33 Caustic Soda Plants 

Next to soda ash, the most important heavy 
chemical in the alkali group is caustic soda, 
which is not as complicated to manufacture as 
soda ash nor so capital-intensive in its plant 
cost. Thai is why there are 33 caustic soda 
plants in India but only four soda ash plants. 
Just as the development of the Solvay process 
for making alkali ranks as an important chemi- 
cal landmark, so does the commercial applica- 
tion of electrolysis. Caustic soda (sodium hy- 
droxide}, chloride and hydrogen are produced 
by electrolyzing salt. 

Three soda ash factories (based on the stan- 
dard Solvay process) are situated in the Sau- 
rashtra region, where the raw materials of ac- 
ceptable nude, Le., salt and limestone, are 
available. The fourth unit (based on a modi- 
fied process) is located at Banaras, in Uttar 
Pradesh, with a daily installed capacity of 100 


The annual gross all-India production ot 
soda ash multiplied 10 times in 25 years, from 
58,000 tons in 1953 to 580,000 tons in 1978, in 
which the share of Tata Chemicals was more 
than half. The country has manag ed without 
any imports of soda ash in the last few years. 

The total annual all- India production of 
caustic soda in 1978 came to 550,000 tons, 
against only 23,000 tons 25 years earlier. WhOe 
in most of the other industries, electricity is 
used as a motive power, in the case of caustic 
soda it forms the main raw material, and so its 
production was hampered by inadequate avail- 
ability of power, a serious problem in India. 
There are no imports of caustic soda for the 
present. 


Average Annual Rates of Economic 
Growth Achieved In Previous Plans 

to percentages 


r £7-65--7QJm 


'■70-75. 


POPULATION 
DENSITY A 

Persons per M 
square mile V/ 

I loto25 

HI 26 to 260 1 

■ Over 260 S | 


In trie last two years.however, 1 
India's economy has stagnated, I 
and new plan's goal of 5 percert * 
growth is widety sent aaKtusory. I 


POPULATION 4 
GROWTH |j 

In millions . 1440 1 I 


LIFE 

EXPECTANCY 


I960 1970 Current 


43 48 51 


Engineering 

Goods 


EXPORT ? 
DEVELOPMENT 
One Index of 
Indian Progress 
In millions of dollars 


Clothing 


Jute Products 


Chemical 




TtotfewYwfcTiM 


Indian Economy: Free Enterprise 
Mixed With State-Run Companies 


By Michael T. Kaufman 

"VIEW DEHLI (NYT) — When the bare 
J. v framework of India’s pending new 
five-year economic plan was made public re- 
cently, it touched off the traditional com- - 
plaint from some economists that, as usual, 
the exercise involved more wishing than 
planning. 

Subramanya BhoothaaingaQL a former 
member of the Planning Commission and a 
respected economist, wrote that die draft 
document conveyed “the strong impression 
that once again we are setting ourselves the 
kind of tarots that we have signally failed to 
hit before.'* 

Other economists complained that in 
many respects the draft document reflected 


short-term political objectives raiber than re- 
alistic development priorities. Many also 
charged that what the synopsis of the plan 
listed as new departures were really old pro- 
grams with new labels. 

And yet there was virtually no criticism of 
the planning process itself, which has created 
India's idiosyncratic economy, where buc- 
caneering free enterprise coexists with ofien- 
shiggish state-run industries. 

Since its creation in 1950, the Planning 
Commission has been authorized to formu- 
late schedules “for the most effective and 
balanced utilization of the country’s re- 
sources.” It was also charged with making 
regular assessments of economic devdop- 

(Continued on Page 10S) 


Bibion-Dollar Sector 
Is Poised on the Edge 
Of Uncertain Future 


By Pearl Marshall 

N EW DELHI — India’s chemical industry, 
with a current value output of about S6.9 
billion, was not only one of the country’s most 
vital industries during the 1960s and eariy 
1970s. but also the fastest-growing. 

The growth rates of that period — reaching 
as high as 18 percent — have become a thing 
of die pasL The tempo slowed to 10.8 percent 
in 1976-77 and by 1979-80 was at 7.7, com- 
pared to a 7. 4-percent rate for all Indian indus- 
tries during the same period. 

The industry appears “to be poised on a 
knife-edge of uncertainty over the questions of 
raw material costs, selling prices and demand,” 
said RJ. Rathi, president of the Indian Chemi- 
cal Manufacturers Association. “As a result, 
much lower rates of growth are inevitable in 
the coming years.” 

Wi thin the rhftrnigal industry, the fertilizer, 
plastics and pharmaceutical sectors show a 
negative growth rate of late. Output of dye- 
stuffs remains almost unchanged. 

Reasonable Growth 

Maintenance of a reasonable growth rate for 
the entire industry is credited to increased pro- 
duction of inorganic chemicals, insecticides, 
pesticides and miscellaneous chemicals. 

The situation reflects the difficulties faced 
by the Indian economy. Last year’s drought — 
the worst in more than 60 years — brought 
power cuts through much of the country be- 
cause of its effect on hydroelectric power ca- 
pacity. There have been a variety of infrastruc- 
tural failures, including tremendous transport 
bottlenecks and poor performance of thermal- 
power plants, with a 46-percent overall opera- 
ting rate instead of the planned 55 percent. 

It is felt that there has been no strong lead- 
ership attempt to solve such weaknesses, to 
motivate and direct public-sector enterprises 
and make the necessary decisions on industrial 
plants to meet future industrial growth. 

Prime Minister Indira Gandhi's govern- 
ment, slowly picking up the threads left loose 
by the Janata government, only recently an- 
nounced its budget for the sixth five-year plan. 

That plan was to have been adopted two 
years ago, running from 1978-83. Because of 
delays, it will now run from 1980-85. Money 
has just begun to flow for ambitious plans that 
have been gathering dust on the sbdf for the 
last two years. 

Petrochemical Prefects 

For instance, there have been long delays in 
fina lizi n g petrochemical projects based on gas 
from offshore finds such as Bombay High, 
about 120 miles off India’s west coast. 

Another delay involved approving consult- 
ants for the four, 1 , 350 -ton-per-day ammonia 
plants for* the fertilizer industry. According to 
1978 estimates, each unit should have cost 
about S325 million. Reports now suggest a 
doubting of costs by the time the projects are 
completed. This delay has to be balanced 
against continued massive imports of fertiliz- 
ers. India’s domestic production of nitro- 
genous fertilizer last year was 22-million 
metric tons and its imports 1 2- million metric 
tons. Recent estimates show India will still be 
importing up to 31 per ce nt of its nitrogenous 
fertilizer needs by 1984-85. 

When the government finally decided on its 
choice of consultants for the four ammonia 
plants in late August, it named Hal dor Topsoe 
of Denmark and Pullman Kellogg of the Unit- 
ed States, instead of the company 10 which the 
previous caretaker government of Prime Min- 
ister Charan Singh had promised the consul- 
tancy for all four plants, G Braun of Alham- 
bra. Calif. 

Braun actually concluded and initialed con- • 
tracts late last year, with Rashuiya Chemicals 
and Fertilizers, the company putting up two of 
the units at Thal-Yaishet in the state of 
Maharashtra. The contract was subject to final 
government approval, but this was deferred by 
the caretaker government. 

When Mrs. Gandhi’s government took pow- 
er in January, it ordered a review of all major 
contracts being negotiated by the previous 
government. The recommendations of two ex- 


pert committees in favor of Braun were over- 
ruled by a special Cabinet subcommittee. 

Competition for the contracts was especially 
stiff because of six more ammonia plants for 
winch the government provided in the sixth 
plan, all based on offshore gas. 

Haldor Topsoe will now an as consultant 
for Thal-Vaishet and Pullman Kellogg for the 
two units at Hazira in the slate ofGiijarat 
Snam Progetti of Italy was earlier awarded the 
fertilizer plants: four' urea units at Hazira and 
three at Ihal-Vaisbet. 

The government’s turnaround illustrated 
one of the pitfalls facing foreign companies in- 
terested in collaborating with the Indian chem- 
ical industry. Contracts may not necessarily be 
binding even when signed. 

But then no one denies competition between 
. foreign firms on the Indian industrial scene 
has not always been tough. One Western 
chemical industry source described a session 
where all the secret tenders were read out loud- 
ly enough for participating bidders to hear. Ev- 
eryone then returned home to prepare new 
bids. 

‘They even use this method to bid down 
their own indigenous public-sector companies, 4 
the source added. 

Although fertilizer is the biggest and most 

Much lower rates of 
growth are called 
inevitable. . . due to 
questions of raw 
material costs, selling 
prices and demand. 

exciting potential growth area in the chemical 
industry — because of the need to utilize 
offshore gas and also boost Indian fertilizer 
consumption, currently among the lowest in 
the world — the bulk drugs industry is another 
potential big growth sector. 

Per capita consumption of prescription 
drugs is increasing rapidly as Western medical 
practices reach more and more people. 

Production of bulk drugs is about S285 mil- 
lion. and this must increase to S620 million in 
1982-83 to meet needs. This does not include 
estimated imports of S195 milli on by that date. 

Petrochemicals Sector 

The petrochemicals sector is one of the 
slowest growth areas in the ch emical industry, 
with end products, such as highly refined plas- 
tics. still classed as luxury goods. 

Demand has been deliberately dampened by 
government price manipulations. 

Last year, while the subsidy on naphtha Tor 
fertilizer production remained unchanged, the 
entire burden of increased oil prices was 
placed squarely on petrochemicals. 

The price of naphtha for petrochemicals was 
increased from $131 to 5322 per ton. pushing 
up its price to more than four times what the 
fertilizer industry had been paying. 

The Indian Chemical Manufacturers Associ- 
ation suggested that the price of naphtha for 
petrochemicals be increased by only about 
S97.50 per ton to enable the industry to main- 
tain viable operations. It pointed out that the 
deficit could be made up by making a com- 
paratively small increase in the price of naph- 
tha for the fertilizer industry and/or by in- 
creasing the price of furnace ou. 

“Our suggestion was not heeded,” said 
ICMA President Rathi. “The result is that 
prices of many of the products have increased 
very substantially in the past year and that 
production has gone down.” 

Plastics use, particularly in the packaging in- 
dustry. has yet to get off the ground. 

(Continued on Page 10S) 


Ixport Potential Seen for Medicinal Plant's From Himalayan ‘Treasure House’ 


By Arnna Mukerji 

— The export of medicinal plants 
to have tremendous growth po- 
ia. The Himalayan region is a vir- 
„ - house for such plants, and the 
. . - ring in Western countries to use 

ased medicines. 

J\ India was once a major supplier 
plants, its position has dctcnorai- 
^ r 6, with exports dropping from 

n in 1976-1977 to S18.75 million 
According to B.P. Srivastava,-ln- 
.. ot-general of forests, there are 
■ for the decline: foreign competi- 
: to observe quality control and to 
idards, and a short-sighted export 

major earners of foreign-exchange 
. v 1 medicinal plants are isabgol 


(paylleum husk), soma leaves and vinca rosea. 
Western Europe, the United States and Japan 
are the main importers. 

Developing countries have generally been 
the leading suppliers of medicinal plants. They 
have been the sole producers and exporters of 
a number of plants that are not* found else- 
where — cinchona, ipecacuan h a, and rauwol- 
fia s pwirs , for example. Other medicinal 
plants, such as camomile and licorice; also oc- 
cur elsewhere, but because of manpower and 
production-cost advantages, developing coun- 
tries are increasing their role as suppliers. 

South Korea became the biggest exporter ot 
medicinal plants in 1968, cutting into India’s 
export share in the process. Where mice India 
had annual exports of isabgol husks to the 
United States of 5 mfllinn, those exports 
dropped by last year to $12.5 million. 


Some specialists have attributed cancer- 
fighting qualities to the leaves of vinca rosea, 
commonly known as the graveyard plant Pa- 
pain, taken from the papaya tree, is in great 
demand in' many devefopof countries, where it 
is used mainly to aid in digestion of protein 
and to tenderize meat. 

Papaya trees grow in abundance in the west- 
central Indian state of Maharashtra. Shmlarty, 
senna leaves, which grow throughout the west- 
ern state of Gujarat, are much in demand in 
West Germany. Die oil extracted from lemon 
grass is the mam raw material used in the man- 
ufacture of vitamin A. This grass, which grows 
in many parts of the southwestern state of 
Kerala, is greatly in demand in the Soviet Un- 
ion. 

The cultivation of aromatic, medicinal and 
oil-bearing plants may prove a gold mine for 


the poor fanner. Practical demonstrations 
have established that even in relatively Infertile 
areas the fanner can earn a net profit of S450 
to $820 per hectare (247 acres) if he cultivates 
java citroneUa or Japanese mini. Lemon grass, 
citronella and turpentine oils — used in the 
final perfume blends in the manufacture of 
soap — are being cultivated on a limited scale 
in India, but could be cultivated on a much 
larger basis. 

The Indian government, through national 
and regional laboratories, has been encourag- 
ing farmers to cultivate lemon grass and ritro- 
nefis grass in certain areas. While lemon grass 
is grown mainly in Kerala, dironella — which 
is also used “ insect repellents — is grown in 
the wastelands of Assamese tea estates and in 
some parts of Uttar Pradesh, in northern In- 
dia. 


Die Regional Research Laboratory at 
Jorhat, in Assam, has been working on the re- 
search and development aspects of medicinal 
and aromatic plants that could be cultivated in 
the northeastern region, and has extended the 
cultivation of atroneOa in the area. 

A huge area in Uttar Pradesh — varying 
from outright wasteland to cultivable fallow — 
offers considerable potential for growing medi- 
cinal plants. Uttar Pradesh follows only the 
states of Jammu and Kashmir in medicinal 
plant production. 

Gujarati Industrial Investment signed an 
agreement in April, 1979, with Indian Drugs 
and Pharmaceuticals for a joint venture to 
manufacture pharmaceutical formulations 
from isabgol and other basic drugs and chemi- 
cals. 


The project wifi cost about 5124 million 
and will manufacture 800 tons per year of vari- 
ous pharm aceutical products. India exports 
more than $20 million worth of isabgol a year 
— 75 to 80 percent of it in raw form to coun- 
tries such as the United States, Britain, West 
Germany and France. Gujarati produces 
about 70 percent of the Indian total and mar- 
kets 85 to 95 percent of it 

In August, 1 979, a Japanese pharmaceutical- 
mdustry delegation visited India and offered 
to set up drug plants based on the use of raw 
materials. Shozo Takeda, the leader of the 
team, said Japan had neither the space nor the 
raw material to set up new units, and was in- 
terested in joint ventures with India to exploit 
medicinal plants. He said the Japanese drug 
industry could finance the venture. 
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Oil Sector Is Making 
Major Effort to Meet 
Increasing Demand 


By K.C Khanna 

B OMBAY — The Indian oil in- 
dustry is making a strong ef- 
fort to meet burgeoning demand. 

Though small by international 
standards and still heavily depend- 
ent on imports for both equipment 
and crude petroleum, it has never- 
theless emerged as the mainstay of 
the country’s balance of payments. 
Without its contribution, India's 
annual trade deficit would mount 
fourfold to a staggering £6 billion 
or more. 

The main stumbling block to 
more rapid development is the 
shortage of crude. Ironically, few 
countries in the world discovered 
mineral oQ as early as India did — 
in 1866. But progress until very re- 
cently was at a snail's pace. 

Burmah 03 

By 1930, British -owned Burmah 
Oil was producing and processing 
jusL 300,000 tons of crude a year in 
its concession areas in the eastern 
state of Assam, near the border. 
with Burma. Governmental pres- 
sure and a few fortuitous strikes 
enabled it to raise output to 3 mil- 
lion tons by the eany 1960s. It 
then entered into a 30-30 partner- 
ship with the government and in- 
creased exploration — to no avail. 

Meanwhile, in the mid-1950s the 
government moved into the oil in- 
dustry in a big way. It founded the 
giant, wholly state-owned Oil and 
Natural Gas Commission for ex- 
ploration and production of crude; 
and an even bigger firm — Indian 
Oil — for refining, transportation 
and distribution of products. 

By the 1970s, three major refin- 
eries, set up in the early years of 
independence by Burmah- Shell, 
Stan vac and Caltex. were national- 
ized and the foreign owners paid 
off. 

Today the country produces 13 


i year and 
f refined 


some 27 milli on tons ot 
products. Even so, it is nowhere 
near self-sufficiency. It will have to 
import nearly 13-million tons of 
crude and more than 4- milli on 
tons of products at an estimated 
cost of some S6.2 billion, or nearly 
80 percent of its global export 
earnings, in 1980. 

And yet it is and will continue to 


be desperately short of diesel and 
kerosene — the former for trans- 
port and tractors and the latter for 
cooking and li ghting mud huts in 
the villages. Sparred by oil price 
hikes by members of the Organiza- 
tion of Petroleum Exporting Coun- 
tries,, the crunch has come. 

Apart from price, the Indian 
government is worried about the 
reliability of supply sources. Im- 
ports from Iran fell last year and 
the government had to buy small 
quantities of high-priced oil on the 
spot market. A few tanker loads 
were imported from as far away as 
Libya. 

For the coming year, Iran has 
promised to step up exports from 3 
milli on to 5 million tons, but the 
reliability of that source — partic- 
ularly in view of the Irani an-Iraqi 
conflict — remains in doubt. The 
Soviet Union may be prepared to 
provide more oil but is discreetly 
asking for wheat in return — a de- 
mand New Delhi is reluctant to 
concede in view of the crippling 
drought last year. 

03 and Gas Concession 

Though the Oil and Natural Gas 
Commission concession extends to 
the entire country — barring a 
small area reserved for Oil India, 
the Burmah Oil-government 
nership in Assam — it has 
hamstrung by poor equipment, 
weak management, disturbed in- 
dustrial relations and bad luck. 

Neatly 25 years of drilling in a 
dozen locations throughout the 
country and in a small concession 
obtained in Iraq have enabled it to 
produce just about 5 million tons 
of crude a year onshore — nearly 

1.5 million tons not far from 00 
India's fields in Assam and some 

3.5 TtwlKnn tons in the western 
state of Gujarat 

But the outlook offshore is alto- 
gether more promising. The 
ONGC established a fairly good 
field called Bombay High about 
120 miles (200 kilometers) off the 
west coast in 1972; it performed 
the remarkable feat of bringing the 
first barrel of oil ashore within two 
years of the discovery. 

Brawn and Rootes, the U.S. 
large concern, laid a 30-inch o3 
pipeline and 26-inch gas pipeline 
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Plastics Industry Is Recoverir 1 w 
From Effects of Oil-Price Rise 1 - 


under the sea in record time. Bom- 
bay High adds a valuable 5 milli on 
tons a year to the country’s oil 
pooL 

The potential, however, is muc h 
greater. The ONGC has struck oil 
in three other neighboring struc- 
tures — North Bassezn. B-38 and 
R-12 — which can add at least 4 
million tons annually to offshore 
production. The ONGC has also 
established four major gas fields in 
the vicinity, with a potential of 
producing 20 million cubic meters 
of gas a day — equal, in energy 
terms, to 7 million tons of oil a 
year. 

Terndnal Fadfities 

Bombay High itself can yield 12 
million tons of oil a year and 3 mil- 
lion cubic meters of associated gas 
per day, when fuQy developed, un- 
til the end of the century. The 
ONGC has fairly elaborate plans 
for sinking the requisite produc- 
tion wells, installing processing 
platfoms and building a communi- 
cations network in the sea with the 
help of U.S., British and Japanese 
interests. 

Terminal facilities in the island 
of Nhava, near Bombay, for logis- 
tical support to the offshore opera- 
tions, as well as the downstream 


processing of o3 and gas, are 
planned by 1982-83 at an aggre- 
gate cost of S12 billion. 

But doctrinal disputes, political 
uncertainties and red tape have 
slowed implementation of the 
whole program: The ONGC is at 
least a year behind schedule. 

For many months, the conserva- 
tion ist lobby in India’s planning 
commission hdd sway: it contend- 
ed that it would be belter to im- 
port relatively low-priced oil now 
than to use up the country’s limit- 
ed reserves. But subsequent oil 
price hikes by OPEC have wrecked 
that argument and the advocates 
of maintaining a “strategic reserve 
in the ground” have beaten a tacti- 
cal retreat. 

A good deal of time has also 
been wasted in striking the right 
balance between the conflicting 
demands for speed and self-reli- 
ance; delays in Handing out orders 
to foreign firms due to the govern- 
ment’s desire to develop indi- 
genous capabilities have been com- 
pounded by fears of corruption, 
payoff and scandaL 

Indeed, for nearly a year the top 
men in the controlling Ministry of 
Petroleum and Chemicals as well 
as in the ONGC were under a 
cloud; two very senior officials 
were eventually let go. 
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Though the country has no diffi- 
culty in refining all the oQ it can 
produce, its plans for optimum use' 
of the associated and free gas — a 
premium resource — are in a 
sham bles. Much of the associated 
gas already available from Bom- 
bay High is wastefofly burnt in in- 
dustrial hearths; about one-third 
of it is actually flared in the sea. 

The story in the Assam oilfields, 
which have bees in prodnetion for 
a decade or more, is no different. 
Programs for braiding gas-based 
fertilizer plants and petrochemical 
complexes, have slipped badly. 

Funds for such profitable enter- 
prises are actually fairly easy to 
find; despite the low pnee of about 
$5.25 per barrel paid to it, the 
ONGC. for example, makes a tidy 
profit. But as in the case of rapid 
development of Bombay High, the 
production of petro-based chemi- 
cals is hamstrung by management 
problems, not a shortage of mon- 
ey- 

Even if all goes well, India can 
hope to meet only two-thirds of its 
requirements of crude petroleum 
by 1983, compared to less than 
half at present, because demand is 
likely to rise to 40 million tons an- 
nually during the next three years. 


B OMBAY — India’s fledgling 
plastics industry is just begin- 
ning to recover from the body 
blow it had suffered from the 
quirks of government pricing poli- 
cies in August last year. To neu- 
tralize the affects of rising oil pric- 
es, Indian authorities selectively 
shuffled the controlled prices of 
various petroleum products. In the 
process, the baric price of naphtha 
— used in producing petrochemi- 
cals — shot up by 145 percent 
Combined with the prevailing 
credit squeeze and the widespread 
power cuts due to inadequate gen- 
erating capacity, the move virtual- 
ly crippled most of the 5,000 plas- 
tic-manufacturing enterprises; clo- 
sures and layoffs were widespread. 

The higher prices of naphtha 
triggered a chain reaction: Prices 
of intermediate products rase in 
consequence; though on a lower 
scale. The price of rVC resins and 
compounds, which are widely used 
in India in making pipes for irriga- 
tion and rural water supply, cheap 
footwear, and packaging materials, 
rose by 36 percent. The costs of 
low-density polyethylene, high- 
density polyethylene, polypropy- 
lene and polyestyrene increased 
even more steeply, from 45 to 60 
percent 

Processors and fabricators pro- 
tested loudly that they were being 
forced to keep almost two- thirds of 
their installed capacity idle, but 
they were ignored for almost four 
months. In December, excise du- 
ties on intermediate products were 
cut by about 9 percent, providing 
some relief. Demand, prodnetion' 
and exports have again begun to 
look up. But output is still far from 
optimum levels. 

A late starter in the field, India 
was producing just about 100,000 
tons of plastic goods annually by 
1970. Since then progress has been 
at a snail's pace. In a decade, the 
output has risen by 50 percent, 
thniig h the total figure remains un- 
impressive. Of the 5,000 conver- 
sion units, nearly 80 percent are in 
the small-scale sector — each em- 
ploying 10 permanent workers or 
less — and most of them are con- 
centrated is the four metropolitan 
cities: Bombay, Delhi, Calcutta 
and Madras. 

The value of production is esti- 
mated at $200 nuIli orL The capital- 
output ratio, due to gross underuse 
of capacity, is high: 2-fo-L Ex- 
ports, mostly to the Middle East, 


fluctuate widely. But for the last 
two or three years they have stag- 
nated at around $60 million annu- 
ally. 

During the eady 1970s, the in- 
dustry had launched; a high-pres- 
sure publicity campaign with the 
dual rim of seeding the market 
and gpnimg both acceptance and 
funds for investment from the gov- 
ernment- It sought to cash in on 
the rural orientation of New Del- 
hi's polka es, stressing that the op- 
portunities for harnessing plastics 
and synthetics to the needs of rural 
development were almost limitless. 

It was able to present a strong 
case. 

Some 10- million bullock carts 
are still waiting to be fitted with 
pneumatic tires of synthetic rub- 
ber. Hundreds of miles of canals 
must be lined withplastic sheets to 
prevent seepage. Tne use of; farm 
noses, already popular in states 
such as Punjab and Haryana 
where the so-called Green Revolu- 
tion has transformed the agricul- 
tural sector, could be extended to 
the rest of the country to prevent, 
the loss of as much as 70 percent 
of the pumped water that evapo- 
rates in India’s heaL 

Plastic-lined mud bins can be 
erected by the milli ons in villages 
to save grain from rodents and 
pests at about one- tenth of the cost . 
of comparable bins of brick, 
cement or steel Hie industry also 
produced figures to sbow it would 
be cheaper to distribute milk in 
disposable plastic bags than in re- 
turnable glass bottles. 

The campaign enjoyed some 
success. The capacity for thermo- 
plastics and synthetics prodnetion 
was nearly doubled with the com- 
pletion of a giant, state-owned, 


petrochemical complex, at' 
of $500 million at Baxoda . 
200 miles west of Bombay. 

Indeed, a working gro 
pointed by the govenmu 
just recommended .that m 
turing facilities should aj 
doubled within the next de 

Plastics and petrochemk; 
another attraction for In 
cause of the availability of 
quantity of natural gas — & 
million cubic meters a day - 
the proven offshore reserv 
Bombay. 

Approximately 400,000 ’’ 
ethylene — critical in the u ‘. 
rare of petrochemicals 
140,000 tons of propylene 
derived from. the Bombay I- 
evesy year. It will also yufle- 
quantities of benzene and ■■ 
vatives. 

The working group figu^ 
an investment of about S2.V 
would be required to build 
cssary primary plants and. 


facilities by I§8fc. During t 
od a number of mcaui 
small-scal e processors are t ; : 
to chip in with aninvestme ; 
mg about the same amount 
There is the problem ' 
money required 'cam'-, 
squeezed out of the g oveT- 
tight budget. External aid.' 
tapped, but irreducible n . - 
funds in rupees will stSL.' 
problem. Nor is the gov ' 
overly clear about the ptu '' 
tax policies it may pursue ; - . 
whole range of basic raw n •- 
intermediate and final r 
And until they know wh _; 
stand in this regard, priva-.- - 
tors cannot be expected ’. 
funds in an industry with.- 
that looks so bright — on j ■ 
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Taking deaefflnes by storm ... 

F€DO completes four chaflengin 
projects in record time 

From fertilisers to antibiotics and pesticides to explosives' intermediates, 

FEDO's expertise is endlessly versatile. FEDO looks forward to more such 
challenges in the future. 


More Sulphuric 
Acid with less 
pollution: DCDA 
process conversion 
project for 
Hindustan Organic 
Chemicals Ltd. 

The complete turn-key pro- 
ject executed in just five 
months. From providing the 
process know-how and 
detailed engineering to 
commissioning of plant. 

The three-fold benefit of the 
project: 

(i) Increase of sulphuric 
acid production by 50% 

(ii) improvement of sulphur 
recovery by 1.6% 

(iii) reduction of sulphur 
dioxide pollution in Rasayani, 
Maharashtra, by over 80%. 



An exclusive FEDO 
know-how for ferti- 
lisers and dry cells : 
Ammonium Chloride 
project for Kothari 
(Madras) Ltd. 



When Kothari’s wanted to 
obtain ammonium chloride 
(used in the manufacture of 
dry cells and used as fertiliser) 
from their caustic soda plant 
by the direct neutralisation 
process, their obvious choice 
of consultant was FEDO. 
Because FEDO has exclusive 
know-how in this process. 

The Indian Chemical Manu- 
facturers' Association (ICMA) 
Award was conferred on 
FEDO in 1971, for exporting 
this technology to Engecior 
Industria Quimica S.A. of 
Brazil. 


Full capacity utilisa- 
tion for peak pro- 
duction : Sulphuric 
Acid project for 
Hindustan Zinc Ltd. 

Yet another testimony to 
FEDO's competence in turn- 
key operations. Revamping 
the 100 TPD sulphuric acid 
plant to help it achieve full - 
capacity utilisation and 
increased production. 



More peniciltii 
fight infection 
expansion 
programme fo 
Hindustan 
Antibiotics Lti 



A new milestone in FE 
march towards wideni 
fields of expertise. Prc 
full consultancy sen/ic 
Hindustan Antibiotics’ 
million expansion pros 
The newly commissior 
expanded penicillin pit 
produce 200 frimu oft 
annually. 
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>re Fertilizer Needed 
* Boost Farms’ Yield 


/ - ■ * ; jy V.N. Narayanan 

• ' ' ■. \ :-H! — Looking hopefully al the 

. ; ,f<ff the vital rains has become a 
" .'t V. *v'the Indian fanner — the major 

~ .*! ’ \ dia’s land is still rain-fed — but 

•• - • " f *• yield today is in man’s hands, as 

'• - _/ 1 results of fertilizers have shown 

: -f 5 years. That India needs more 

’ “ - ' . □questioned; the question is their 

■■ ‘ •' V-uestic or foreign — and how to 

: - ~ ■' Plannin g Commission estimates 

r 'f ' try’s population, about 550 mil- 
will reach 725 million by 1985. 
~ '•> - ,a minimum annual food produc- 

:r, 160 million tons — a 30-miUioa- 
r-'rom the 1978-79 level — without 
..." ' iod imports. To this must be add- 
. ■ " • of agriculture-based indusiries 

.. _ 7 .es, jute, tea, rubber, timber and 
to sustain the increasing de- 
•• - ; ^'sconomy. 

- r '.lormal weather conditions in the 

■" the projected production of 160 
*•. , ■' y$ a tall order. Prophets of doom 

- '.in punting out that there is no 

• . - ; ood monsoon weather. 

If -was a poor one For agriculture. 
■ : •- 'v 5 districts in nine states were vic- 
/*; drought, and lost crop produc- 
jjnmer season was estimated at 
- - million tons. The winter season 

• , . ^ rnd a 4-millicm-ton shortfall is in 

' . -\id production in 1979-80 is likdy 
• ' -'116 million tons, wiping out the 
.. ‘ r *•» 7 .'em years while barely managin g 

: — > {rain imports. 

; f in Index of Strength 
. ~ ~"fis also an index of the country's 
; 7.tie early 1960s, total food-grain 
, Cior monsoon year such as 1965- 
f_'; r hed 72 million tons, whereas two 
tsoon years of the last decade — 
' — had respective totals of 1 1 1 

: • ' id 1 15 million tons. 

' f food-grain prodnction in the 
has expanded to accommodate 
— 40 million tons independent of 

tions. The first three five-year 


in 


etuis. 


-. 7 v .. % jo raise food production almost 
i i V strength of increased acreage un- 

introduction of fertilizer-respon- 
• 7 v ..*d high-yielding varieties of food 

• !j - - .iihg in 1966 that enabled India to 
its roller-coaster dependence on 


j’T’.r 




sd with irrigation, soil conserva- 
' consumption and a number of 
approvements in the use of ferti- 
the nation into its so-called 
ion. 

: iption of nitrogen, phosphate 
is increased from 56,000 tons, 
-id 7.000 tons; respectively, • in 
"million tons of nitrogen, 1.1 mil- 


lion tons of phosphate and 610,000 tons of 
potash in 1978-79. India’s fertilizer consump- 
tion in 1960 was barely 2 percent of the world 
consumption. Today it is 5 percent, a figure 
likely to rise by \ percent, in the next five years. 

Two factors devalue what at first looks like 
a spectacular feat: First, only 60 percent of the 
consumption is met by indigenous sources; the 
other 40 percent is imported at a growingly 
prohibitive cost The scene is unlikely to 
change in the next half-dozen years. 

The Planning Commission estimates the de- 
mand for fenflng* at the end of the seventh 
five-year plan (1982-87) at 7 million tons of 
nitrogen, 2.5 million tons of phosphate and 13 
million tons or potash. The most optimistic 
projects of production for the same year arc 
somewhat below that: nitrogen, 6.1 million 
tons; phosphate, 2.1 million tons, and potash, 
1 million tons. 


Subsidies Offered 

It is clear dial fertilizer holds the 


ofto 


to 


grain in 1985. The government is aware or that 
rnd provides a stimulus for greater use of ferti- 
lizers by attempting to hold prices down. This 
has been done al great cost to the treasury by 
way of subsidies, as die producers also de- 
mand a fair return. Fertilizer manufacturers 
are assured of a 12- percent net return on their 
products. 

It appears certain that fertilizer consump- 
tion will continue to rise, despite the fact that 
prices have gone up steadily in the past five 
years and appear likely to rise further. 

The industry, both w public and private sec- 
tors, appears unprepared to handle the rapid 
increases in consumption. The country appar- 
ently does have adequate capacity to meet die 
needs, but plants producing nitrogen and 
phosphatic fertilizers average a production of 
only 75 percent of capacity. 

At the end of 1978-79, the total capacity of 
the plants in operation came to 3.26 million 
tons of nitrogen and 1.08 million tons of phos- 
phate. India does not have an indigenous 
source of potassic fertilizers; the entire require- 
ment is imported. The capacity of projects un- 
der construction totals 2 million tons of nitro- 
gen and 394,000 tons of phosphate. 

75% of Capacity 

The capacity available by the beginning of 
1984-85 will be 6.44- million tons of nitrogen, 
compared to a projected demand that year of 
5.90- milli on tons, and 1.80 million tons of 
phosphate compared to a projected demand of 
1.91 nrillkm tons. But the record of Indian fer- 
tilizer plants does not give reason to believe 
that average capacity use will exceed 75 per- 
cent There thus will likely be a gap even after 
1987, which will have to be made good by im- 
ports of both nitrogenous and phosphatic ferti- 
lizers. 

By 1987-88; when the demand for nitrogen 
is expected to reach 7 million tons, a capacity 
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A farmer sells Us peppers in a market in OW Delhi. Agricnltorai production in India 
has been increased simply in recent years by die rising use of chemical fertilizers. 


of 8.1 million tons of nitrogen is expected to 
have been built up, assuming that three of the 
six planned gas-based plants are operating by 
then. The phosphate capacity then would be 
2.81 million tons, compared to an expected de- 
mand that year of 2.5 million tons. 

A number of constraints affect the function- 
ing of fertilizer plants. Obsolete equipment 
bra evils the older plants, while the new ones 
suffer from a variety of teething troubles. But 
the biggest problem has been the availability 
of power at the proper voltage. 

The power famine in India last year crippled 
several plants. Supplies of coal in the first few 
months of the year were meager and unde- 
pendable. The commissioning of fud-oil-based 
plants at Panipat and Bhatinda had to be post- 
poned for months, resulting in an increase in 
the capital cost of each v-lam by nearly $2.6 
minionper month. And the facilities needed to 
move finished products from the plants were 
not always available. 


The fertilizer industry must expand both in 
terms of capacity and production — and it 
seems adequately equipped to do so. 

A trend in the recent past has been the de- 
sire of some countries — particularly in the 
Middle East — that have cheap and ample 
feedstocks for fertilizer production, to set up 
facilities to meet the demand in other coon-, 
tries. A tie-up between India’s needs for im- 
ported fertilizers and the establishment of fer- 
tilizer production facilities in these countries 
would be mutually beneficial, some observers 
note. 

While the increase in capacity in India over 
the next decade is likdy to be substantial the 
demand will still outran production for the 
near future. 

Should the availability of fertilizers far im- 
port at a reasonable price became a constraint 
because of inadequate increases in world ca- 
pacity or large price increases, special efforts 
might be called for to increase the buildup of 
indigenous capacity. 
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Funds for Housing Needs 

Could Stir Paint Industry 


By S. Sapru 

B ANGALORE — In 1979, the Reserve 
Bank of India directed all commercial 
banks in the country to provide funds up to a 
ceiling of S93 million for the year for housing. 
There is a shortage of 43 million houses in In- 
dia — 30 million in rural areas and 13 million 
in the urban centers. 

But this is slight compared to the total needs 
of bousing in the country — which by an offi- 
cial estimate is going to need a colossal invest- 
ment of $123 billion. 

But what has this got to do with paints? Ev- 
erything practically, for over 60 percent of the 
paints manufactured in India are meant for 
decorative use and the other 40 percent for 
industrial use. Thus there is a direct bearing 
between the demand and finance for housing 
and the rising demand for paints in the coun- 
try. 

According to a paint industry executive, the 
total demand for paints would be in the neigh- 
borhood of about $275 million a year and tak- 
ing the population at 660 million, the per capi- 
ta consumption would be very low. It would 
mean that not many persons are using paints. 

In India, the paint industry, though quite 
old, is today divided into two broad sectors — 
the organized sector with medium-sized facto- 
ries either with foreign collaboration and some 
wholly Indian owned, and the other the small- 
scale sector that is still in the process of trying 
to organize itself . 

Organized Sector 

In the organized sector, 16 units are engaged 
in the manufacture of paints with an annual 
installed capacity of 1.17 million tons. Further 
capacity of 2.235 tons per annum has been 
covered under letters of intent. In the last three 
years, the production has gone up from 66,720 
tons in 1975-76 to 7B.000 in 1977-78, with an 
overall 70 percent utilization of installed ca- 
pacity. 

During the same period import of finished 
paints came down from 376 tons in 1974-75 to 
206 tons in 1976-77. Till 1974-75, import of 
finished paints and varnishes was allowed for 
export production. However, since 1975-76 im- 
ports have been banned. 

In the last few years there has been an in- 
crease in construction activity, which has al- 
ready beed reflected in better working of some 
of the big organized units. 

A recent survey of nine of the bigger units 
showed sales undergoing a rise of 103 percent 
in one year from 1976-77 to 1977-78. m some 
of the m*it< the promess has been nothing 
short of spectacular. Garware Paints Limited 
(formerly Blundell Eomite Ltd.) achieved in 
1978-79 a growth rale of 33 percent 
Since the changeover in management (a re- 
quirement under Indian law of converting 
equity holdings to 100 percent Indian), the 
company has not only done well in sales in the 
domestic market but has also won export or- 
ders to the Soviet Union and the Middfe East. 


Due to the need for better quality, durability 
and resistance against varying conditions of 
temperature and moisture, production of 
paints is switching more and more to use of 
synthetic resins rather than conventional 
quick-drying oils and resins. Many of the larg- 
er units have established their own plants for 
alkvd resins to meet their own specific de- 
mands. 

The gross return on soles in most of the or- 
ganized medium sized units was 5.6 percent in 
1977-78 for the smallest unit in the survey and 
13.5 percent for the largest. 

Expenses on freight account for nearly 30 
percent in the total distribution expenses and 
this along with discounts, commissions, adver- 

Though the progress of the 
paint in dustry has been very 
good, the industry has not 
been moving fast enough in 
vie w of the technological 
expertise available ; some 
observers say. 

tiring and publicity lakes a big chunk of the 
amount involved. Each company has evolved 
its own distinct marketing strategy in a highly 
competitive market. The growth of a unit is 
decided by the success of marketing efforts. 

About twenty years ago, the paint industry 
in India was considered to be a preserve of the 
multmarionationals, but with tire coming in of 
the Foreign Exchange Reserve Act (FERA) 
and the Monopolies and Restrictive Trade 
Practices Act (MRTP), the ownership pattern 
has undergone a change. 

Small units have become medium-sized in 
sales and turnover and investment and medi- 
um-sized ones are going into the big size 
group. 

Though the progress of the paint industry 
has been very good and it is poised for reaping 
the boom, tbe industry has not been moving 
fast enough in view of the technological ex- 
pertise available, some observers say. The big- 
ger units have few innovations to offer and the 
only expansion is increasing the number of 
brands and the quantity sold. 

The number and variety of raw materials 
consumed by the industry are large. A major 
problem is their availability which, in turn, is 
effected by the technological substitution and 
relative pricing. Continued dependence on im- 
ports for raw materials such as rutile grade ti- 
-tafliinn trioxide is ample evidence that the de- 
velopment of raw materials has not been keep- 
ing pace with the growth of the industry. 
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CLOSE ENCOUNTERS 


An encounter of the fourth kind with 30 million Indian farming families 
through 27 OOO cooperatives. A massive collective effort so that they 

learn to earn more. An [educational programme, helping train farmers in, modern 
" metnoos ot TorniinQ, 


IFFCO makes it happen. 


OF THE FOURTH KIND 

Through crop seminars, demonstrations, farmer meetings, exhibitions, melas. 
radio and other media, with 57 Farmer Service Centres and 225 adopted villages 
throughout the country. A continuing encounter for helping farmers prosper... 
through a better understanding of the elements of progressive farming. 

Bumper harvests... bountiful returns. 


<H 2 $> 


makes it happen 

INDIAN FARMERS FERTILISER COOPERATIVE LTD, 34, Nehru Place, New Delhi-110019 (INDIA) 


incentive 
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Free Enterprise Is Mixed 
With State-Run Companies 


(Continued from Page7S) 
meat, pointing out the factors retarding prog- 
ress. The commission includes ihree_ technical 
experts, appointed by the prime minister, who 
commana the day-to-day activities of the le- 
gions of economists, statisticians and profes- 
sional planners. The prime mini ster, the minis- 
ter of p lanning and the minis ter of finance also 
serve on the commission. Any of its plans must 
be approved by the National Development 
Council, a body that includes the commission, 
the Cabinet members and the chief ministers, 
or governors, of all the states. With the en- 
dorsement of this group, the plan is then soot 
to Parliament for final approval. 

For 30 years the commission and the Na- 
tional Development Council have tried to 
chart the course of the nation’s growth. They 
have done this by mo bilizing resources 
through taxation and credits and by channel- 
ing these as investments into specific projects. 

“Actually, on paper, the Planning Commis- 
sion is a very powerful body," said Raj Krish- 
na, a leading economist and a former commis- 
sion member. “No project in any state can de- 
velop without co mmis sion approval,’ 1 he said. 
“But the helplessness comes in after the money 
has been allocated, since there is virtually no 
monitoring and the ensuing waste is huge- I 
have seen fishery projects without fish, veteri- 
nary programs with no medicines or animals 
and automotive tr ainin g schemes with neither 
tools nor motors. All, of course, had salaried 
personnel." 


Vision of Nehru 


As do many of India's institutions, the com- 
mission reflects the vision of Jawabarlal 
Nehru. “In his views on pl anning , Nehru was 
entirely inspired by the Russian p lannin g sys- 
tem filtered in with his Fabian views.* 1 said 
Mr. Krishna, a University of Chicago gradu- 
ate. 

At the outset, just after independence, ener- 
getic infusions of investments did result in 
high-percentage increases in several sectors of 
the industrial economy. Steel plants were built 
and the basis of nationalized heavy industries 
was established for what Nehru called “the 
commanding heights" of the economy. Also at 
this time, four major objectives that have dom- 
inated all of India's plans and economic think- 
ing were firmly established. 

These are a' high economic growth rate, the 
building of national self-reliance, full employ- 
ment and a reduction of the social disparities 
between rich and poor. A major benefit of the 
planning process is that it forces a review of 
achievements and failures. 

There has been a major reassessment, for 
example, in the way growth is being perceived 
by economists and social scientists. “At first 
we all assumed that growth in and of itself 
would bring all the other blessings — employ- 
ment, social justice and greater national wel- 
fare." said Raj Thapar, the editor of Seminar, 
India’s most prestigious intellectual magazine. 


“Now we know that this is simply not true.’ 

afte 


lion people live below' the poverty line, which 
me of $8 a month in 


is put at a household income 
the countryside and $9 a mouth in cities. The 
growth has not led to the anticipated trickle- 
down effect 

In the last two years, industrial growth has 
beat stalled. Given the close connection be- 
tween politics and industry in India, the politi- 
cal turbulence that resulted from the downfall 
and return to power of Indira Gandhi inhibit- 
ed industrial activity. 

In light of this, the pending plan’s projection 
of an average 5-percent increase is widely der- 


ided. “A 5-percent growth rate is highly desir- 

1 probable,’ 


able but it cannot yet be considered _ 
said Mr. Bhoothaaingam. The growth rate is 
critical in die planning process because on it 
depends the amount of investments to be 
raised from taxation and savings. If the growth 
rate is beyond reach then there will be a short- 
fall in investments. 

It is in the second category, that of working 
toward self-reliance, that almost all economists 
give India its highest marks. Through a system 
of controls and inducements almost all sectors 
of the Indian economy have been freed from 
reliance on imports. Import substitution has 
succeeded to the point where the country pro- 
duces aO of its consumer goods and almost all 
capital goods. In only six industrial sectors do 
imports exceed 25 percent of supply. These in- 
clude petroleum and heavy earth-moving 
equipment 

A graphic index of India's success in this 
regard is that while 30 years ago the countiy’s 
major exports were jute, cotton and tea, today 
the single most important export category is 
engineered machinery. But even in this area 
there is some criticism from economists who 
assert that emphasis on import substitution 
has resulted in the neglect of rural develop- 
ment- Others have maintained that thro ugh di- 
rect and indirect subsidies the import substitu- 
tion effort has created an artificially sheltered 
industrial sector that is cost-inefficient. 

These, however, are mere quibbles when 
compared to the widespread criticism directed 
at the failures of policy to curb a huge unem- 
ployment rate or lessen the inequities so ap- 
parent in Indian life. Just to keep pace with 
population growth and new entrants into the 
job market India should create 2.5 million new 
jobs each year. In 1978. the last year far which 
figures are available, only three quarters of a 
million new jobs were created. The pod of un- 
employment and marginally employed mounts 
day by day. 

One economist has pointed out that after 
nearly 30 years of planned growth. India’s 
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The growth rates dipped after the initial 
surge, but overall there has been a steady rise, 
averaging 3-5 percent a year with an average 
2.8-percent increase in agriculture. Along the 
way. India has become statistically self-suffi- 
cient in food grains. 

At the same time, however, per capita grain 
consumption has dropped. More than 315 nril- 



Jawaharlal Nehru 

...he hod a vision 
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modem industrial sector employs only 265 
million workers, or only 9.7 percent of the 
workforce. 

It is clear that huge increases in the price of 
oil. periods of poor weather and some aspects 
of international trade have hurt the Indian 


economy. But as the economic critics point 
out, such’ 


i factors arc largely beyond the control 


of the government, while poor p lannin g and 
Durea 


implementation linked to bureaucratic obfus- 
cation are nou 

One criticism of the p lanning process is that 
it has not been able to monitor the work it 
initiates. Another complaint is that by empha- 
sizing development through an investment in 
enlarging capacity, the planners have not paid 
sufficient attention to more direct attacks on 
poverty such as the expansion of rural public- 
works programs aiding farm cooperatives and 
further subsidizing of construction of irriga- 
tion canals. According to economists like Mr. 
Krishna, these projects not only supply imme- 
diate work for the rural poor but insure greater 
agricultural work, since irrigated fields with 
their higher yields require more and not less 
labor. 

But the greatest criticism of all is directed by 
many economists at the entire relationship be- 
tween government and all sectors of the econo- 
my. Their complaint is that waste and ineffi- 
ciency have become integral parts of the politi- 
cal economy. 


Discrepancies Noted 


The average profit in the private sector is 1 ! 
percent, while i 


Express and a Marxist economist, has suggest- 
ed in a recent book, “India, a Political Econo- 


Drug Multinationals Face Curbs 
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By V. Ramamurti 

B OMBAY — Multinational 
drug companies have been 
the subject of widespread pub- 
lic concern and criticism in many 
countries, including India. 

Both national enterprises and 
multinational companies, however, 
have contributed to the Indian 
pharmaceutical industry — the 
multinationals in terms of transfer 


for about 30 percent of the total 
capital investment of $31 million 
in the industry and for 40 percent 
of the total drug market of $45.5 

milli on. 

The foreign firms went forward 
to manufacture several drugs with- 
in the country from basic stages 
during the latter 1950s and the 
1960s. 


of technology and expertise, pro- 
duction of bulk 


drugs from basic 
stages, research and development, 
and professional management. 

There was little multinational 
involvement in India's fledgling 
pharmaceutical industry before in- 
dependence in 1947. Until then 
most foreign drug companies were 
merely marketing in India prod- 
ucts manufactured abroad. After 
World War n, many foreign firms 


set up f acili ties in the country. 


mainly to process imported 
drugs into finished pc 
cals. 

They were in a position to intro- 
duce new products in the market, 
and by 1952 they came to account 


lustrial polity; there 
would be reasonable faculties for 
the remittance of profits and repa- 
triation of capital; and in the event 
of nationalization, there would he 
fair and equitable compensation. . 

A polity for the manufacture of 
bulk drugs from basic stages with- 
in the countty and for the regula- 
tion of foreign collaboration was 
recommended by the pharmaceuti- 
cal enquiry committee in 1954 and 
was implemented by the govern- 
ment in the years that followed. 


Future Seems Uncertain 


For Billion-Dollar Sector 


(Continued from Page7S) 


“The Indian packaging industry 
und the West," said 


Other economists point to the discrepancy 
in profits and productivity registered by pri- 
vate and government-run industries as proof of 
the bureaucrat's dpadwimg touch. 


i in central government undertak- 
ings it is 4.4 percent In enterprises run by the 
various states, the figure is 22 percent 
Prem Shankar Jha, editor of The Financial 


my of Stagnation," that the beneficiaries of 
much of India’s limited progress are the major 
obstacles toward greater and wider economic 
development 


is 20 years behind 
a European industry observer. 
“Throw-away plastics have still to 
make an appearance." 

A recent attempt by Hindustan 
Lever's, an associate of Unilever, 
to woo middle-class working wives 
with packaged dehydrated peas 
was a failure. The reason: The 
plastic packaging proved too ex- 
pensive. elevating the item to the 
point only the higbest-moome 
groups could afford it — but this 
class had servants who could pur- 
chase vegetables fresh from the 
market 

Decisions are Only now being 
made for petrochemical projects in 
the sixth plan. Construction of two 
gas-crackers (cracking is a process 
in which heavy hydrocarbons are 
broken up by heat into lighter 
products) with capacities of 
225.000 and 300.000 terns per year 
will be going ahead in the stales of 
Maharashtra and GujaraL 

Both Maharashtra State Petro- 
chemicals of Bombay and Gujarat 
State Petrochemical of Ahxnada- 
bad have contracted engineers to 
prepare viability studies identify- 


ing product patterns and site loca- 
tions. 

Downstream products are likely 
to be 200,000 metric tons of low- 
densitv polyethylene, 80,000 to 

100.000 metric tons of high-density 
polyethylene, 200,000 metric tons 
of polyvinyl chloride, 60,000 
metric tons of polystyrene and 

80.000 to 100,000 metric tons of 
ethylene oxide. 

India has only one major petro- 
chemical complex in operation, a 
S630-tniUion government-con- 
trolled facility near Vadodara, Gu- 
jarat (about 230 miles north of 
Bombay) inaugur ated in March, 
1979, and operated by Indian 
Petrochemical. 

Two. new petrochemical com- 
plexes are on the way to help fin 
the supply-demand gap. The Hal- 
dia complex in West Bengal is still 
in initial stages, but the $25 
lion refinery and petrochemical 
operation at Bongaigaon. Assam 
(north of Bangladesh), is well un- 
da construction. By 1985. the 
Bongaigaon complex should be 
producing 45,000 metric tons pa 
year of dimethyl terephfhalate and 

30.000 metric tons a year of po- 
lyester staple fibers. 


despite objections from some seg- 
its of the untie 


The government welcomed for- 
eign. capital and gave three crucial 
assurances to encourage foreign in- 
vestment: There would be no dis- 
crimination between foreign and 


meats of the national sector of the 
industry that Indian firms had am- 
ple capacity to process bulk drugs 
themselves. 

The result was that a number of 
forage drug companies began to 
manufacture a wide range of bulk 
drugs from basic stages or from 
imported intermediates. The for- 
eign firms meanwhile continued 
and expanded their activities with 
finished pharmaceuticals. 


Indian enterprises in the applica- 
tion. of indie 


National Sector 


1 qttiry 
l- Comi 


Among the effects of tb 
pal measures, some of - 
ready in effect, are; 

• Seven foreign coops 
process imported or indi 
procured- bulk drugs into 
pharmaceuticals have bee 
ed to Iowa their fortig 


holding to 40 percent. 


Birik .Drags 

By 1966-67 production had been 
established at substantial levels for 
a variety of bulk drugs in the anti- 
biotic, sulpha, anti-tuberculosis, 
anti-dysentery, anti-leprosy, anti- 
diabetic, anti-malarial, anaesthetic, 
analgesic, corticosteroid, vi tamin 
and miscellaneous categories. 

Half of the 34 large-scale units 
that were manufacturing bulk 
drugs then had foreign capital par- 
ticipation ranging up to 100 per- 
cent. By 1974, 56 percent of the 
total bulk-drug production, valued 
at $85.8. million, and S3 percept of 
the total production of finished 
pharmaceuticals, valued at $533 
million, woe accounted for by 
drug companies with foreign par- 
ticipation. 

This market more than doubled 
in absolute terms from 1975 to 
1979. but the relative share of the 
multinational sector declined to 
about 40 percent by 1978. The 
share of this sector m capital in- 
vestment totaling an estimated 
$585 million in the industry was 
also about 40 percent that year. Its 
projected maocet share would be 
only about 30 percent or, at the 
most, one-third of the total drug 
market of $2.47 billion targeted for 
1982-83 for the sixth five-year 
plan. 


The national sector has thus 
reached a position of dominance in 
the Indian drug marir*»» This is the 
cumulative result of several policy 
measures — some having the effect 
of restricting expansion in die mul- 
tinational sector and others en- 
couraging expansion in the nation- 
al sector — adopted since an in- 
panel, known as the Hathi 
mmittee, reported in 1975. 

Provisions relating to foreign 
companies — those with foreign 
equity exceeding 40 percent —in a 
government drug-policy statement 
of March, 1978, are being gradual- 
ly implemented and wdl further 
limit the role of such companies in 
the Indian pharmaceutical indus- 
try. • 


Jo licenses will be g .. 
foreign companies for 
bulk drugs reserved for lie 
government-sector units i 
an private-sector units. " 

• Foreign companies p ' 
finished pharmaceuticals 
ported bulk drugs or tl_ 
during bulk drugs from 
stages are required to 
such drugs from basic stc 
in two years. 

• Foreign companies : . 
given licenses only for th 
don of high-technology b •• 
and finished p harms 
linked with them. (Some ^ 
foreign companies mani.^ 
bulk drugs have been ide r 
an expert committee as j r 
of high-technology drags! . 

• Foreign companies . ’ 
biied from operating in 
scale sector. 

• Foreign companies i. 

be given new loan license 
licenses to use facilities;-' ' 
companies for mamifacb . 
poses. ; 

• While Indian crnnj : ^ 
allowed to go up to a rat - 
10 between bulk drugs' 
ished pharmaceuticals 
overall production, foieq 
nies cannot go beyond a 
to-S. The foreign drug t- ' 
appear generally to be •• 

! to the relatively minor ro - 
signed them. Bat they h 
for some liberalization a- 
otis limits and constrain! * -~- 
them, for example, to v 
their installed capacity. ; 

Apart from the govern. 

jection of the majority v. 
Hathi Committee that fo _. 

companies be naticmaB? - 
p roach in the drug po - 
ment of March, 1978, t - 
of foreign equity by the - 
nies is distinctly more iK 

that Of the rammittoff 

The Hathi Conmntt -. 
moosly recommended th . 
equity be brought down _ . . 
cent immediately and-pf 
ly reduced to 26 perce' 
drug companies with l 
40-percen t foreign cqnin ~ '- '• 

But the government !•' - 
that proposal to foreign -^ 
manufacturing only fim- - 
maceuticals ■ 




This sign stands for R & D in India. 
You can depend on it. 




Hindustan Lever has been 
one of the first companies in 
India to invest in R & D. 
Today, the Company's-own 
Research Centre employs 
280 people full time on 
research of whom 40 are ' 
internationally qualified 
post-doctoral scientists. 

The investment of the 
Company in .the Research - 
Centre is over £2 million. .. 
The scientific disciplines 
include Organic Chemistry. 
Physical Chemistry. 
Biological Sciences. Process 



Engineering, Toxicology etc. 
As.a resuttof thcresearch 
done at tt>e.£«ntre the . • . . 
Company has obtained' : . 

56 patents: Research ; work 

not only supports existing . 
business but has created. 

. new products and processes 
to form the.foundatipn;; 
of new ; ventures for. the 
. Comparhy— including. exports. 
So, when you import, 
anything. from Hindustan - 
Lever it has the backing' 
of research which meets • 
international standards. ■ . . 




Hindustan Lever Limited 

Hindustan Lever House, ,1 65/7 66 Backbay ftedamiatiory. 
Bombay 400 020.. Cable; LEVEXRORT. Telex:. 01 1-2323 . . 
Phone: 236400 ' 
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'* i'AS — In 1950, India 
•— . ^dependent for 90 per- 
i.-' . supply of modern drugs 
■£*■ Today imports ac- 
than 10 percent of 
j'. ' 1 :';»ceutical products con- 
. j * country. 

'■=: ;, wth has been achieved 
:;d investment, both by 
£ and the public sectors, 
'Elaboration with well- 
■s-oational phannaceuti- 
> acturers. In addition. 
■ r ^Teen a proliferation of 
.! ' producers and manu- 

■ • a large number of an- 
-l. vucts. 

^ 7’ d of India's Fifth Plan 
estmeni in Lhe industry 
up from Rs.240 
"'tit S30 million at cur- 
\\ /age rates) in 1952 to 
- : j. ion. Production had 
;, om Rs.100 million to 
. ’ rt, of which bulk drugs 
; .7 nled for Rs.l billion. 
/EiMe Before I960 

V~: i xports of drugs were 
'vbefore I960. But by 
*se exports, which ex- 
r only to developing 
:-.jut also to developed 
■- vjmch as the United 
; ..dn. West Germany and 

- bloc, amounted to 
: -J ,on (1977-78). 

the early years the in- 
~ -- ' mded entirely on im- 

- = ;k drugs that were used 
v ';iufacture of formula- 

-- 4 .'i the industry manufac- 
; : : “ drugs to the tune of 
j 7 j and formulations ac- 
’ ; r<j er Rs.4 billion. India’s 
• •7 -ulk drugs now account 
. . ^RsJ150 minion, from 
■bed products worth 

- are manufactured, 
-jgress in pharmaceuti- 
cs has been significant 

. ■“ st the size of the coun- 
growing population. 

7 -:«y the industry has 
7 . ' mansion. Leaders in the 
r.nplain, however, that 

■ ■ s decade the sector has 
r ' ;..n the absence of clear- 

government policies on 

- ■ 4 id pricing. They say 
' - - ; years new investment 

eligible. The balance 
r ~ -st of the leading drug- 

■ " -ng companies shows 

' riity has been dectin- 

— • -'mem-appointed com- 
led over by JL. Hathi 

• - -comprehensive report 

• -ars ago, but frequent 
; governments -. and 



Ctee of the many young technicians in the pharmaceutical industry in India at work in laboratory. 


ministries have blocked decisions 
on this report, the same observers 
say. 

The result, they say, is a hesita- 
tion to undertake additional in- 
vestment and expansion of pro- 
duction. 

The Sixth Plan envisages an ad- 
ditional investment of as much as 
Rs.3.7 billion to achieve increases 
in the production of bulk drugs 
from Rs. 1.640 bilion in 1977 to 
R&6JZ5 billion by 1982-83. For 
formulations, the plan envisages a 
doubling of production from Rs.9 
billion to Rs.lS.75 billion, falling 
for an additional investment of 
Rs. 1.5 billion. 

The international companies, 
which account for a substantia) 


part of the output of the industry 
and for a large share of the invest- 
ment in research and development, 
play a substantial role, despite the 
growth of many indigenous units. 
So does the public sector, espedal- 
ly in the manufacture of bulk 
drugs like penicillin and tetracy- 
cline, which call for heavy invest- 
ment. 

Major Investment 

The two major public-sector 
units, Hindustan Antibiotics LuL, 
at Pimpri, near Pune, and Indian 
Drugs and Pharmaceuticals Ltd., 
which has three sub-units at 
Rishikesh, Hyderabad and Ma- 
dras, account for an investment of 
over Rs.1 trillion. 


But these units have been incur- 
ring heavy losses and have bean 
producing basic drugs fair below 
their capacity. Hindustan Antibi- 
otics. for example, incurred a loss 
of Rs7160 million in 1977-78. In- 
dia’s per capita consumption of 
pharmaceutical products is as low 
as Rs.l 1 per annum. 

The pharmaceutical industry, in 
spite of its extensive network of 
distribution points, readies only 
25 percent of the population, while 
the bulk of the rural areas is left 
untouched. 

With the prospect of India's 
population exceeding nearly 900- 
million by the end of the centuiy, 
further growth in the industry can 
be expected. 


Alchemists were dazzled by the 
incorruptible quality of gold. 

They tried to extract its perma- 
nence and infuse it into life. 

Today we know that all that is 
gold is only so much glitter. 

The chemical process really 
helps in prolonging life. It has 
brought into being wonder drugs 
to combat disease, postpone death, 
preserve the vitality of youth. 

It has even given life a richer 
texture with all kinds of products 
ranging from synthetic fibres to 
nitrogenous fertilisers. 

The chemical process creates 
these products. Technology brings 
them within the reach of millions 
who stand to benefit. Larsen & 
Toubro Limited (L&T) has developed 


Alchemists urged patrons to drink to a longer life in cups of gold 


the technology to manufacture unit 
operation equipment for the chemical, 
petrochemical and fertiliser industries. 
The equipment, fabricated by L&T. 
includes towers, heat exchangers, 
pressure vessels, reactors... Pressure 
ratings go up to 300 kg! cm 2 and 
temperatures range from— 190° C 
to+86CFC. Materials 
of construction vary from 
carbon . alloy and nickel 
steel to dad and stainless 
steel. Comprehensive 
engineering services are 
offered by engineering 
Construction Corporation 
Limited, a subsidiary of 
Larsen & Toubro Limited. 



Export Division— Group It 

LARSEN & TOUBRO LIMITED 

where technology moves with time 

P.O. Box 304 
Bombay 400021 
India 


IT 




The Pullman Kellogg 
Ammonia Plant 

A major contributor to 
increased food production. 
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Pullman Kellogg Limited stands ready to assist In- 
dian Farmers Fertiliser Cooperative Limited (IFFCO) 
in supplying the technology for two hew 1,350 met- 
ric ton- per -day ammonia plants. The plants will be 
located at Hajira, Gujarat. 

Pullman Kellogg has already helped India meet 
its expanding fertiliser requirements. We are proud 
of the opportunities we’ve had in providing our 
technology for two large-scale ammonia fertiliser 
plant projects for IFFCO. 

Our first large-scale ammonia plant in India, 
a 1 ,000 ton-per-day facility at Kalol , went onstream 
in 1975 and has been operating successfully at 
design capacity or greater ever since. 

An ammonia plant of similar size was recently 
completed at Phulpur, Uttar Pradesh. An earlier 
Pullman Kellogg plant, with a 360 ton -per-day 
capacity, went into operation in India in 1967. 

The Kalol and Phulpur plants are among more 
than 120 large-scale, single-train, ammonia plants 
designed and/or built in 32 countries worldwide by 
Pullman Kellogg since 1965. Among these are 
19 ammonia plants in the Soviet Union, and such 
nations as Romania, Mexico, and Indonesia have 
depended heavily on Pullman Kellogg ammonia 
technology to increase fertiliser production. 


Today, the total design capacity of Pullman 
Kellogg ammonia plants is more than 135,000 short 
tons per day — enough to provide almost half of the 
world’s demand for nitrogen-based fertiliser. 


Pullman Kellogg Large-Scale Ammonia Plants 

Location 

Plants 

Location 

Plants 

Algeria 

2 

Netherlands 

2 

Australia 

1 

Pakistan 

2 

Belgium 


People's Republic 


Brazil 

3 

of China 

10 

Canada 

4 

[Republic of Korea 

2 

England 

3 

Romania 

7 

Federal Republic 


Saudi Arabia 

1 

of Germany 

1 

South Africa 

1 

German Democratic 


Spain 

1 

Republic 

2 

Sri Lank a 

1 

Hungary 

1 

Syria 

1 

India 

2 

Taiwan 

1 

Indonesia 

4 

Trinidad 

2 

Iran 

2 

Turkey 

1 

'Ireland 

1 

United States 

32 

Italy 

1 

U.S.S.R. 

19 

Japan 

4 

Yugoslavia 

2 

Mexico 

6 

Total 

123 


Moreover, the reliability of these plants, their 
ease of operation and maintenance, and their high 
on-stream efficiency have made them ideally suited 


to the needs of nations the world over. 

Pullman Kellogg worked closely with Engineers 
India Limited (EIL) in the engineering, procurement 
and construction phases of both the Kalol and 
Phulpur projects. EIL also had civil and electrical 
engineering responsibilities. Local materials and 
equipment were utilized on these projects; as were 
Indian sub-contractors and construction forces. 
Based on these experiences. Kellogg established a 
working relationship with EIL to execute a contract 
for Sri Lanka's first major fertiliser complex. 

Mutually beneficial cooperative efforts such 
as these established "technology transfer" as an 
integral part of contracts for future Indian process 
facilities. Pullman Kellogg welcomes the opportu- 
nity to extend its full manpower and technology 
training capabilities to India's engineering profes- 
sionals and thereby improve their technical skills for 
the betterment of their country 

Pullman Kellogg Limited 

The Pullman Kellogg Building 
Stadium Way Wembley, 

Middlesex HA9 0EE, England 
Telex: 261963 KIC London 


1 1 












< 


fir 

its 

en 

de 

ed 

Ui 

ha 

hij 


Ba 

19 
les 
ea. 
de 
grc 
we 
a P 


an 

me 

oti 

co; 

Ui 

Mi 

str 


pn 

cei 


NE 

The 

wiec 

rltl* 

over 

Iraw 

ftfOCi 


AEL 
AFA 
AVA 
Aca 
Addl 
MVI 
Affil 
Aiae 
Alex 
Alla 
Allvi 
A He: 
Aim 
AFI r 
AFu 
AG n 
Alnh 
AMk 
AHol 
AOw 
A Re: 
Awe 
Amh 
Anod 
Aims 
Ana/ 
Anhr 
Apldi 
Aror 
Aide 

ahgi 

Allan 

Balrc 

Bally 

Bono 

Bale 


Beeli. 

Bennl 

Benll 

BetzL 


Blbbc 
Birds 
Birtet 
Blyvo 
Honor 
. BrwT. 
Buck* 
Buffet 
Burnu 
CPTC 
CalWt 
Canra 

Coper 
CooSm 
Cap In 
CareC 
Cavna 
CnVfP 
Chrml 
Oiarft 
aim Li 
ChesU 
Chubb 
Orfkx 
cirzSM 

atxUb 

Omni 

CJarkj 

ClowC/ 

Calm# 

CotGsti 

CwnCIJ 

CrMShr 

GjiwT* 

CanPu 


t 


Ad 

AT| 

Afr 

All 

AH 

Air 

Bat 

Bel 

Bui 

Car 

C>r 

Cze 

Da 

E© 

Elb 

Fml 

Fra 

Ger 

Ore 


■e^ — - 


vfl 


Page 12 


INTERNATIONAL HERALD TRIBUNE, FRIDAY, OCTOBER 3, 1980 


# 



•'•si* 


INTERNATIONAL MS AT. ESTATE 


CHRYSLER CORPORATION 


EXCESS PROPERTIES FOR SALE 


PLANT FACILITIES 

LOCATION 

ACRES 

BUILDING SIZE 
(sq.fL) 

Eight Mile Stamping 

6450 Easts Mile Rd. 

Detroit, Mi. 

23.4 

535.000 

Outer Drive Stamping 

3675 East Outer Drive 

Detroit Mi. 

34.0 

685.000 

Fostoria Foundry 

North Main St. & Jones Rd. 
Fostoria. Ohio 

114.0 

263.500 

French Road Warehouse 

11111 French Road 

Detroit, Mi. 

10.8 

171.016 

Hoover Road 

2200 Hoover Road 

W&rren. Mi. 

19.5 

251.000 

Huber Avenue Foundry 

6425 Huber Avenue 

Detroit Mi. 

43.5 

1,114,056 

Lyons Trim Plant 

Rt. 21 

Lyons, Mi. 

128.0 

167.000 

Plano Boat Plant 

1700 Chrysler Blvd. 

Plano. TX 

40.0 

477.407 

Vehicle Marshalling Center 

700 Federal Blvd. & Blair Rd. 
Carteret. N.J. 

22.9 

10.216 


VACANT LAND 



Monroe. Ohio 

Highways 1-75 & SR-63 

666.0 


Perrysburg, Ohio 

Oregon Avenue & Rt. 795 

275.0 


Phoenix. Arizona 

U.S. Route 60. Maricopa County 

6758.0 



CONTACT 


Michael Swerdlow or Thomas Yamin 
Stone-East/Eastdii Associates 
40 west 57th Street 
New York. New York 10019 
(212) 397-2794 or (212) 397-2743 


ADDITIONAL CHRYSLER PROPERTIES AVAILABLE. 


I Che TORONTO 

lOBEfclSKCANADA 


CONDOMINIUM 


APARTMENTS FOR SALE FROM $74,000 
COMPLETELY FINISHED, FULLY EQUIPPED KITCHEN, 
BATHROOMS, BROADLOOM THROUGHOUT, 
ENSUITE LAUNDRY, UNDERGROUND PARKING 
SPACE AND COMPLETE RECREATIONAL FACILITIES. 


YOU RECEIVE 8% NET RETURN ON YOUR 
INVESTMENT GUARANTEED FOR 5 YEARS. MINIMUM 
CASH 50%. 


CANADA, THE BEST AND SAFEST PLACE IN THE 
WORLD FOR YOUR INVESTMB4T. LET YOUR MONEY 
GROW WITH US! 


Exclusive agenfsi 


BUILT BY 


KIXNEFF 


For more information, write to: Weizen Real Estate Ltd., S3 Richmond Sheet 
Toronto, Ontario M5H2C9. Canada • Phone: (416)863-0071 • Tetexi 065-24301 


£OROP£~ 

Odoomplatz 12, B000 MUnchen 22, Germany • Tetofon (089)225925. 


.UNIQUE VICTORIAN PROPERTY- 

in London (Kensington) 


London Kerning ton High Streef/Compden HiD R d; 

To fulfill the dream of the most demanding buyer; 

Suitable for residence of FAMILY/HIGH EXECUTIVE/ AMBASSADOR or CONSUL 
GB4ERA1; 

OveriooUng and having direct access to ma gn ific e nt garden of I acre; 

Abo private garden or covered swimming pool and sauna; 

Private garages,- • Staff occorrmodafion; 

High quality fin i s hi ngs; 

Lift/ telephone, TV, VHF to oil rooms; 

Space ava il able far sate from 200 uy.ni. to 750 sqjn. on 2 or 3 leveb if roquned; 
Bedrooms from 2 to 12; 

Bathrooms/ showers 3 to 12; 

Rec e ption ana horn 60 iq-m. to 300 sq.m.; 

Com pl et i on of works 1 to 3 months from exchange of contracts; 
inform a t i on & d ra w i ngs available from developers. 


SOHNAD PROPERTY DEVELOPMENT CO. LTD. 
71 ftoed St, London W2. 

Telephones: London 01 4023937/8 or 01 4009013. 
Telma London 885850 OtWPT 


Cjolf Course, ‘ tennis Courts, JkattfiSpa, Marina, 
'Elegant dub. Sfyartmentsfrom Si 90,000 to $ 1 , 000 , 000 . 


'TumberryJsle 

yufaandlfyuxjudOub 


P.O. Box 630578, Miami. ' 
_ Florida 33163 U.S. A. 

/ (305) 935-0300. 



This te noi tnterxted as « tun statement. For compete derate rater to the prospectus 
or related do cu me nts avaAafate to ptechaaars 


6,000 ACRES- 


Scenic ranch at the Black Hills of South Dakota. The largest fee simple 
estate in the area. Completely fenced, plenty of water, will support 
1,200 heod of cattle, and comes with 20,000 acres of U.S. Gov’t 
grazing permit land. Owner will finance. 


1,300 ACRES 


Prime ranch in Oklahoma. 1 20 miles north of Dallas. Completely fenced 
including a feed-lot with a one-time capacity of 2,200 head of cattle. 
450 acres are under flood irrigation using two wells with a pumping 
capacity of 4,200 gal Ians/ minute. Owner will finance. 


Contact owners in Houston, Texas. 


JONES INTERESTS INC. 

2901 Hmside Drive, Houston, Texas 77042. ILSA 
Telephone - (713) 464-4001. Cable - JONES INT. 


’FARM and CATTLE LAND; 
in ARGENTINA 


Opportunities available as investment. Very good farming 
and cattle land, 200 to 400 km west of Buenos Aires. 
Between 500 and 3,000 ha, average price 2,000 to 3,000 

U.S.$/ha. Management assistance available. Maximum 
confidentiality. 

VIPAGRA LA. 

Abina 1659, BUENOS AIRES - ARGENTINA. 

Telex; 17150 baldr AR. 



Acquire land in America’s 
great Southwest 

Sangre de Cristo Ranches Inc., the land de- 
velopment subsidiary of Forbes Magazine, the 
American financial publication, is now offering 
for sale large acreage of breathtaking ranch- 
land in Colorado's Rocky Mountains called 
Wagon Creek Ranch. Spectacular land for a 
homesite and a lifetime of appreciation. 

• Minions 40-acre ranch sites starting at $25,000 

• Easy creiflt terms available 

• Refund and exchange taytr protection plan 
Send today for fact kit and color brochure 

Forbes Europe Inc70id Battersea House 
30 Vicarage Crescent, London SW11 3LD England 


REAL ESTATE OPPORTUNITY 
FOR INDUSTRIAL INVESTORS 
IN GREECE 


An already operating factory, with office and warehouse 
structured spaces, 25 km from Athens center and dose to 
Future International Athens Airport, is for sale as the own- 
ing company is transferring its activities to another loca- 
tion. Total area 16,000 m ? . Factory 2,000 m 7 , Offices 
170 m 7 , Warehouse 80 m 7 . Installed Electric Power 
1 1 0 HP, Wafer availability. 

For additional information, please write to the following 
address or call 01-361.1949, D.L GEORGOPOULOS & 
ASSOCIATES, FOKYL1DOU 9 - ATHENS T.T. 136, 
GREECE. 


Don't miss the 
inrCfTKJBOnOJ nvrveo irsoutm J 

spedol feature 

RESIDENTIAL 

PROPERTIES 

on the FRENCH RIVIKA, 
PROVENCE REGION 
CORSICA & 

LANGUEDOC-ROUSSIIION 

which will be published on 

Friday, 

October 17 

To ptoce an odvertunrant conlod: 
Max FERRStO 
International Herald Tribune, 
181 Ave. Ch.-de-Gaufle, 
92521 Neuflly Gedex, France. 


Hi 

I 


Tel.; 747. 12U& Tetex^2832^j 


APARTMENTS FOR SALE IN FULL OWNERSHIP . 
FOR IMMEDIATE 
OCCUPANCY 

A Paul Andre Gaimaz Project _ 



{murine < hs jerseides 



One of the most 
prestigious 
projects 
near GENEVA 
at Dl VON N E- LES-B Al 
FRANCE e» — A - 

DIRECTLY SOLD BY THE PflOMOTFR-CONSTHUCTOfl 4. 

-I smal de ho* butong* • ToUly endows 36.000 m2 KVfc a Fu9y-i , . . 
wnqe sps« ■ Tser room • T«*k > Heaeo ptn ■ Aomusaonijr &vs»m ifBUflaa m McnJoanmenL 


ana awed 24-hour!>a-<Uv IQ '-"a Guanun s nouM a Far esen Buyer . Repayment oMmtVNpanMa amf 

3<Uy stay ai me Hcn« au Gail (roam and tacaMaai • Wnh - CREDIT 1 .YQNNAIS ' bank guwanwa 

ensunng comptottn of work 


lammtereswdbyttieDOMAlNEDESPEFlSElDES Fteasesandme wttfino 
OWgaton on my part in formation Mr or Ms* or Mrs 

Address id 


si 


Reply coupon » tw returned to . Doname des - Rog» « Crawy-Nyw 

F-01220 DIVONNE-LE5- BAINS - Tel (5013009 46 Tcto* 990907 F 


I F-C1220 OlVONNt-LcS-DAINS - »ei rwjiauuuau- iew« . I 

or.MEDEXPORTSA MartemgConsuHam l57.routedHamwnce CH l24SCatonge-Be»oni« J 
^SENEVA, SWITZERLAND - Tel J022I53 32 9I -Tctor 28960- tmsCH J 


LONDON’S FINEST VIEW 

of the Thames Valley 

at Stuart Court, Richmond Hilt Richmond 

• A PRESTIGIOUS conversion of a terrace of period houses situated at 
die lop of Richmond Hill overlooking spectacular and uninterrupted 
views of the River Thames and Valley. 

• 2 & 3 BEDROOM luxury spacious flats and duplexes for sale on 125 
year leases. 

• PRICES.from £50.<X)0 to in excess of £ 1 00.000. 

0 EXCELLENT investment opportunity. 

• VIEW THE SHOW FLAT TODAY Tram 2-30 pm to 6 pm or appty 

Burley Radford 01 623 2235 s J ^ 

F%ek House 20 Eastcheap London EC3M 02 01 948 5931/2 


,1’OwSTA DEL SOL, 


Beautiful house . enjoying 
Europe's finest dimate. Peace- 
fully seduded, not isolated, one 
acre. 10 mins, coast, terms, 
marinas, casino, good shops, 
restaurants, 1 2 golf courses 10 
to 60 mins. from. Simple color- 
ful garden, patios, terraces, out- 
standing position, mognificent 
mountain/ sea views, yet total 
privacy. 4 receptions, 4 bed- 
rooms, baths en-suite, excellent 
kitchen, utility and staff rooms. 
Seduded GUEST COTTAGE. 
Self-contained. Pool. 


£300,000. Unfurnished. 


Color brochure: 

COOPER, S Madrono*, Apt. 72, 
Sot Podro Alcontra, Malaga, Span, 
i n ■■ m i iTd.: (52}811385.aaoaait 


For buying, selling, renting or managing 

REAL ESTATE 


IN 


PRINCIPALITY of MONACO 

Consult: 

AGEDI 

(J. do Boar, President) 

M L‘ Astoria" (5th floor), 26 bis Bid. Princocto-Chariotte, Mo nte -Carlo, 
PWNOPAUTE DE MONACO. Tel.: (93)50.66.00 - Totox, 479417 MC 

Free d uL u it m tiatl an upon request 
bthahre represe n tative ht the PrindpaBty of Monaco eh 

SOTHEBY PARKE BBtNET 
INTERNATIONAL REALTY CORPORATION 


PfNBfURST, 
SOUTHERN PINES, NX. 


b&r, gaff, bunt country, town. 10 ocrc 
natural. Home, garden an 5. Zoned 
residential/ agriculture. 6,100 square 
hot heated. Redwood, brick exterior. 
Ce ramic shake roof. Property tax under 
S3. 000 per year. Foyer, draw ing room, 
card 100 m, den, dawig roam, kitchen, 
fcmtter pantry, 5 bedrooms, moid quar- 
Sen, garage, 3 fireplaces. Deck, 
screened parch, pool, garde n s. Complete 
security systems. Natural springs Ken- 
nels, pool equipment house. Gad cofled 
or write for free cater brochure and far- 
mer detrds 3525.000. 

19 Acre Tract Desirable N.C hunt 
country. Near golf. Ralfaig Wfls, deer. 
Perfect far country estate, horses Next to 
naluro preserve. Close to town. Zoned 
residential/ agriculture. Heavy efne, 
h ar dwood- $125,400. 

I®wti & Country Rewxfty 
250 W. FtawyfvOTia Avenue 
Souttieni Pines N.C 28387 
(91 9 J 692-7710. 


Miami Beach, Florida’s 


is one of today’s most 
luxurious condominium values. 


And, from U.S. $1,242 

per square metre, it’s remarkable. 




■rut* 


The Roney Plaza, Miami Beach’s 
grandest and most prestigious condom- 
inium, captures an almost forgotten 
mood of boundless luxury. From opulent 
marble lobbies and gracious sitting rooms 
to casual game and billiards rooms. From 
restaurant and lounge to poolside snack 
bar. From underground parking to 
rooftop solarium. Heated pool and 
sundeck. Health clubs and saunas. A 
graceful promenade. And a deep sunny, 
sandy Atlantic Beach. Residential luxury 
in spacious studio, 1 and 2 bedroom 
residences. — 


Prices from a remarkably modest U.S. ... 
$73,000 to $230,000. (With total 
management sendee- availabie for sea- - . 
sonal or long-term leasing.) . ^ 

. For complete particulars, write 
International Properties and Realty Co„ . 
Inc_ 2327 Collins Avenue, Miami Beacb - 
Florida 33139-U.S^A. Telephone: • 

(305 > 673-4507. ; . , 






Unique opportunity' 
for European 
Real Estate Agents: : 


1: 


TrTJV”* 






j; 


For details and appointment, contact 
Mr. Jean Auer, Services de.Ventes 
Intemau onaux, S A. Mr. Auer will be 
avmlable at the following times and 
places: Geneva, Oct 14-15, Hotel • 
dn Rhone; Frankfurt, Oct. 24-25, 
Frankfurt International Hotel;' London, 
Oct. 29-30, The Mayfair HoteL. . 

The Roney Plaza 


V 


OnlrtptacnutioaFaBnot be irtird ttpoa at cnmetfeuiiiqg r 
rotantkm* oT the Dtvdoper Par coma aprcxataacns. nolt- 
referoKt to UrtdcctHBcob-KQtnrBlbrSccOaB WLM 3 . Florida. 
Sinfflto. lobe fnnx&ted by a Jcvtfopa too Buyer or £caer ■ 


! I 


It's times like this when 
quality properties are the 
most attractive. 


Ff-torh 



Kapalua residential communities: 
The Bay Villas, The Golf Villas, 
The Iromvoods, The Ridge. . 


Kapalua Realty 

Kapalua, Maui, Haieaii 96761 

(808)669-8033 


>r 

Kapalua 


*ny (.oiiscj 


RETAIL STORE 
LOCATIONS IN 
MANHATTAN N.Y.C. 

MocEson Avow in 60’s; 
%SOOsq3. 

loxinghta Aw. comer-7XFs: 
3,100 «q.f. 

Third Avwnw in few 70 ’k 
3,200 sq.f. 

6 Othor AttratiHve Locafiem. 

fa- information contact: 
NICHOLAS DANA, Sr. V J. 

DOUGLAS EUJMAN- 
GIBBONS & IVES, INC 

575 MoAon Av*. N.Y, M.Y. 10022 
1 ■ (212) 632-5401. " 1 


5-ACRE ENCHANTMENT 


Boston is only 40 minutes tram 
this elegant country estate with 
spacious 5- bedroom Cape Cod. 
Sif-tooi fireplace and wet bar 
drslingmsn sunken living room 
wiih view at lovely grounds in 
peaceful, parklike setnna. 
S 250,000. illustrated IHT52207 


Previews inc. 

*tn- F 'i-i '-•inn- in f irv- Pt-jl F -tali' 

225 Franklin St. 
Boston, MA 02110 
(617) 482-4686 


,r * — ! 


SWISS COTTAGE, CAHIR, CO. TIPPBtARY 


Cottoge-Omee C 1,800 on 3 acres and built to design of ; J 
Nash m idyflic parkland setting beside the river Soir. 2 ret, 4't-J ; 
and many fine- features.' Some r e st o rat i on required. >' 


..,.i 


Further details from lisney & Son, 

35 Grand Parade Cork, Ireland. Tel.: Cork 25079. 


Heal Estate rv Texas, C.S.A. 


.ATTEJVTSON. 


Well known real-estate developer, experienced in high-rise bufc./; - 
pr ejects, looking for equity partners for Texas and California proje- ' ;; 
Please contact Mr. L Jones or Mr. S. SHver "in Houston, Texos. 


\* m ■**. 


JONES INTERESTS INC. 

2901 Elmslde Driw, Houston, Texas 77042, U SA 
Telephone - (713) 464-4001. Cable JONES) NT. 


Nairobi - Kenya 

HOTEL FOR SALE 


Elegant, downtown hole! catering to commercial and 
tourist travellers. Occupancy 95%, Bar, restaurant, 
swimming pool with pool bar. ample parking. . 


Only interested qualified parties send written inquiries to : 

L Box D 1653, International Herald Tribune, 
92521 INeuiUy Cedex, France. 


Ask about Texas real estate. 

You'll hear about . 
Henry S. Miller Co. 

As the largest full service brokerage and 
management firm in'the south and south- 
west U S.. we provide expertise in site 
selection and development coordination, 
sales, leasing and management. 

■For Sate 


Excellent Long Term Investment ' 
80.000+ square foot shopping onto lo- 
cated bi one of the fastest growing cities 
in the U.S. — Austin, Tekas. Weil- 
designed. strategically located, excellent 
tenant mix. Built in 1974. Price: 
34.100.000 + : S2.100.000. equity re- 
quired. Return: Estimated to tie 10%. 

by 1964. 


Please note specific Interest in request to 


HENRY S. MILLER CO., 
REALTORS’ 1 J 
Henry 5 Miller, Jr. .Chairman 
Corporate Headquarters 
2001 Bryan Tower 30th Floor 
Dallas. Tens 75201 .. 

714/748-9171 Triex. 73-2459 


FOR SALE 
HOUSTON, TEX : 

■ Four, dory moifieal 
-47.273 «v ft. 51,900000 
cash dowik r t ■> 

• 2.4 ocm v«air tad 

Mudioaf Canter. Pwfed far M 


r t 


voeonr "TJ. 

of Canter. Parfad 

SI ^00,000 aah 6 cm* f-. . 

ewebfar* X 


Fufl VOCOdt fafadc - ; 

roody far dvratepmant IWJ 
at 51^50^00 - $600,000 
- ASSOCIATED H«EST»«N 
PROPERTIES 1 
■ 333 Mfori loop No*fc.,y 
Houston, TanaxlTOM 
(7-13) 681 7705 - Tab* 793 


For infonnxtion aa 

venr TMUte 

RealBfliate 

Kaon caUaet. 


■Bhm 77005,03 a. — 

;T«L t f718)66IUa«' 

Tfte-JMMft 


f 
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VESS NEWS BRIEFS 

tibemia Estimate : 1 Billion Barrels 

New York Times Service 

Alberta — Chevron Standard said Thursday that its ffi- 
, the province of Newfoundland contains at feast I billion 
inK d oil reserves that could yield up to 200,000 barrels a day 
T ount “ lwice ^ company's original expectations when 



« "uiil - — — — .* — ^ iw *vw,uw Hftrrris a iut 

IQ5J ’Ifcnount B lwice ^ company’s original expectations when 
t '*V year a S°- 

1 8 rki. . f* Canadian unit of Standard Oil of California, said it 

*** ULjfYl » i w , . °P ^ ^ similar offshore prospects on 

"I Vat* 11 801 top P rices for the oil to defray exploration 

* a satisfactory rate of return on the investment It 
isputes between Ottawa and Newfoundland also were 

M ^ ^ jpojent. ^ 

r4 1151 official estimate of Hibernia reserves, Gerry Header- 

• , , president for exploration at Chevron, said that even at 

i ItC Prcnu^mwell-head prices — up to $43 a barrel in 1985 

9 * 4 J fgfti™ WOlUd yieU 0lUy a 20 'P ercent rale of return. 

Pictures Sues Kerkorum 

United Press International 

■ >'■ — Columbia Pictures Industries said Thursday it hfK 
' - >k federal court to compel financier Kirk Keikorian and 
'.--v'Jding firm, Tracmda Investment Corp., to divest them- 
’ ■ -olumbia holdings and not to acquire any more shares. 

- ■__■■■■ counter-action to one filed by Mr. Keikorian accusing 
~ :ach of contract and other offenses. 

, . - ■ : .a suit accuses Mr. Kerkorian of various violations-of the 

• . .s laws in its dealings in Columbia stock. Mr. Kerkorian 
_ ' -nths ago not to seek any more Colombia shares in return 

Jri'rii ajor Columbia decisions. Recently he has implied that he 
J* * I lij y £ a. k that agreement and seek control of Columbia. 

HurOfeto Consumer Electronics Business 

r Reuters 

— General Tdqshooe and Electronics said its 
an agreement in principle to sell its consumer elearon- 
.lorth American Philips Corp. 

■_ ' consumer electronics business produces entertainment 
, , omponents and commerdal electronics products under 
d Philco brand names. The purchase price was not dis- 

' : 1 ! r je made at 12 manufacturing plants in the U.S. employ- 
1 persons. GTE chairman Theodore Brophy said with- 
VS. consumer electronics business will result in a loss 
iV - : company has made a S65 million provision in the third 
ft ^ the loss. 

* ne Rons 

* $190~MUUon U.S. Army Contract 

Hauers 

. .Mass. — General Telephone and Electronics announced 
SI 90- million multiyear contract from the UJ3. Army to 
telecommunications switches, 
said that the contract, awarded by the Communications 
development Co mmand, calls for GTE’s Sylvania Systems 
/ 950 various types of switches, related spare parts and 
"mL 


Over 10 Million Barrels a Day Seen 

Saudis Reported Ready to Lift 

Oil Output; Riyadh Denies It 



From Agmry Dispatcher ihe Saudis are raising output 

NEW YORK — Saudi Arabia 700,000 barrels, to 10.2 million 
has decided to increase its daily barrels. 

Tb = °«w rqxms added tha. il 

aused by the Inm-Iraqwar, ac- ^ nol j Ac Wyadh 

emment has already stepped upits 


Saudi officials in Riyadh denial 
the reports. 

Petroleum Intelligence Weekly 
said in New York that Saudi Ara- 
bia will temporarily raise its oil 

production 900.000 barrels to 10.4 . , - , _ 

million barrels a day. The oil in- P®” have Iost birge volumes of oil 
dustry newsletter said the new ceil- d , ue t0 Iran-Iraa war, it is not 
ing would be 300,000 barrels above de ¥ whether Saudi Arabia will 
the previous peak set in December designate specific destinations for 
1978. the additional oil supply” Petrole- 

The state-run Japan Broadcast- un * Intelligence Weekly said, 
ing Corp. (NHK) quoted oil indus- The reports caused Coraex silver 

try sources in Tokyo as saying that futures to drop by the 75-cent limit 

Citibank Lifts Prime Rate 
to 14%; Highest Since May 


ernment has already stepped up its 
daily oil output and the means by 
which the increased output will be 
made available. 

“Though certain nations such as 
Brazil, France. India, Italy and Ja- 


The Associated Press 

NEW YORK — Citibank raised 
its prime lending rate one percent- 
age point to 14 percent Thursday, 
eclipsing competitors who had in- 
creased their base lending rate for 


pay at least one percentage point 
above the prime for their loans. 

Consumer-loan rates are not 
tied to the prime. But when the 
prime changes, other rates often 
follow in the same direction. For 


blue-chip corporations to 13.S per- example, home mortgage rates 
cent a day earlier. have -soared recently and some 

Most commercial banks, led by lenders in California are now 
Chase Manhattan Bank, rased charging 14.5 percent — the high- 
their prime rates one-half point est smee May. 


on speculative selling in New York 
as buyers moved to the sidelines. 
The unrestricted spot October fell 
78 cents to $20.80 an ounce. 

In London, the price of gold fell 
sharply to $666 an ounce, partly 
due to' the Saudi reports as well as 
higher U.S. interest rates. The met- 
al was down $15 from Wednesday, 
and dropped $12.25 between the 
morning and afternoon fixing by 
London bullion houses. 

NHK said the sources obtained 
information on the Saudi decision 
from what it called influential 
sources overseas. They sources 
said the war between Iran and Iraq 
has prompted the Saudi govern- 
ment to drop the idea of a 10-per- 
cent production cutback agreed 
upon in Vienna last month at a 
meeting of the Organization of Pe- 
troleum Exporting Countries. 
NHK reported. 

Oil industry experts estimate 
that 3.7 million barrels In daily oil 
exports from Iraq and Iran have 
been shut off or curtailed by the 
fighting. 

Japanese broadcasting said the 
United Arab Emir ates has also de- 
cided to maintain its present oQ 
output level. 

The International Energy Agen- 
cy said Wednesday in Paris that 
Kuwait and Venezuela also had 
decided not to implement the 
OPEC production cutback. 



AnoooMd Praj 

Rolls-Royce's Silver Spirit; Plush leather interior and split 
level air condjtfomng accompanied by a hefty sticker price. 

Rolls 9 New $1 18,464 Silver Spirit 
Uses Pharoahs 9 Secret for Security 

United Press International 

PARIS — The only sound inside a Rolls-Royce traveling at 60 miles 
[ 100 kilometers) an hour used to be the gentle ticking of the dashboard 
dock. Now even that little annoyance is gone, replaced by a silent digital 
xvnputer in the automaker’s latest model — the SI 18,464 Silver SpinL 
Rolls-Royce has patterned the new multipinned door locks after those 
devised by the ancient Egyptians in 2,000 B.C. to guard die pharoahs' 
tombs. The company is offering 24.000- to- 1 odds against a thief success- 


tombs. The company is offering 24.000- to- 1 odds against a thief success- 
fully picking a lock. 

The company unveiled its first new four-door automobile in 15 years 
before Thursday’s opening of the 67th Paris Motor Show. 

Rolls-Royce has reserved an I talian forest of walnut trees for veneer in 
the new models with a different tree furnishing wood for each year’s 
production of 3,500 models. The tree will then be set aside so that a 
perfect match can be guaranteed for repairs. 

However. Rolls has still to find the secret to modern fuel economy. 
The Silver Spirit gets only only 12 miles a gallon (1.9 kilometers a liter) 
in city driving, but Rolls says that work has already started on a light- 
weight, more fuel-efficient car for the next decade. 


Wednesday to 13.5 percent, the Some bankers say those increas- 
seventh increase in as many weeks, es are scaring off potential home- 
But Citibank, the United Slates' buyers have delayed a rccov- 
sccond largest bank, took a wait- ery from the housing industry’s 
and-see attitude Wednesday before deepest slump since World War n. 
raising its rate to 14 percent. _ . . „ 

Just last Friday the rate jumped Delaying Recovery 

from 12.5 percent to 13 percent at Peter Gillette, president of 
most banks. Northwestern National Bank in 

The prime is the rate which Minneapolis, said the recent up- 
banks charge on short-term loans tarn in interest rates has become a 
to their best-risk corporate cus- “retardant” to a pickup in bousing 
tomers. Smaller and less and auto sate , and delays an end 
creditworthy businesses usually to the recession. 

The latest prime rate increase 
Dow Jr FODOSeS pushed it to its highest point since 
x May when it was at 14 percent. 

Scottish Plant early P ApriL^*^ *" ^ Crce ° 

Jtaaers The increases were attributed by 

LONDON — Dow Chemical bankers to sharp rises in the cost 
said that it has sent a proposal to of the funds they acquire to make 
the British government tor the con- loans. Those higher rates have 


• HKv : ; v- 
*t\ -r 

-£i\. i- : . 


■ — cl: wan Expanding Potash Capacity 

_ . I Reuters 

.1 j'rsskatcfacwan — Potash Corp. said that it will begin work 
a $4 30- million expansion of its mine and mill hoe. The 
ted company said that the expansion — 10 new mining 
aft improvements — win triple the mine’s annual cap ac- 
me trie tons of potassium chloride. 


No Change Seen in Bundesbank Policy 

Bankers Say DM Rates Have Not Peaked 


Dow Proposes 
Scottish Plant 


the British government i 


loans. Those higher rates have 


*■***■■« 






nests Conti’s Merger Withdrawal 

International Haald Tribute 

&|gal battle may be shaping up between Continental Gum- - 
Germany’s largest tire manufacturer, and Kleber-Co- 
Ts second-ranking tire company, the companies said 

"Pj. • 

Usds that last month’s decision by Conti to drop plans to 
. company violates their merger agreement, announced 
on June 19. Staring that Conti had not explained its 
"dons, KJeber said that it would seek international 
the International Chamber of Commerce in Paris. 

’ to state what kind of a settlement they were 

West Germany, Conti’s chairman, Carl Hahn, said 
re know is what we have read in the press and that is 
call legal communications ... we are just waiting." 

"irmany Consolidating 

prra-now/wia premise that the reduction in the 

| — West Germany number of VFW partners will fa- 
int step this week rilitate the merger." 

3 up 3 major aero- United Technologies' decision 
*y by convincing to sell out came as a surprise after 
logics Corp. to sell the company reiterated Wednes- 
■ ‘ «st German aircraft day its desire to continue partici- 
pating in the West German aero- 
lent has tried for space industry, 
soiidaie aerospace Whether United Technologies 
inter French, Brit- received something in return, such 
mpanies. The West as a commitment to participate in 
however, has been the West German industry in joint 
^nh lffmc ventures or on other basis, was not ■ 

, . - . . dear. United would like to sell 

tfbeen to make its Black f|awk military heli- 

" °^5 copter and its Spirit commercial 

, i/yrbuslndusme s iXop t er m Eurc^e. 

' r ^ center of United Technougies bas not an- - 
m aerospace indus- noU n^ the price it will receive 
l^was to merge an- f or VFW stock and a company 
- jennan concent, spokesman said the agreement 
. jtechmsche Werke ** a minimum" price for 

nakes another part ^ s(ocL 


slniciion of a major petrochemical come as the Federal Reserve tight- 
complex on Cromarty Firth in eued its grip on credit, hoping to' 

. northern Scotland. The company curb inflation by reducing the 
said that its investment in the amount of money m circulation, 
prcgect is estimated at £400 million 

rist&fSS Carter Aides See Deficit 

offshore eas-eatherine system in 

assSfeSSSHK: In Budget at $45 Billion 

The company said that it pro- _ 

posed bull chug a gas-fractionation By Art Pine 

plant al Nigg Bay. possibly to be Weatungum Post Service 

operated with the North Sea gas WASHINGTON — Carter ad- 
pipdine consortium. Dow said ministration officials are revising 
that it has acquired land suitable their estimate of the fiscal 1981 
for the development budget deficit to somewhere 


The recent rise in mark interest 
rates has been almost exclusively a 
result of interest rate develop- 
ments in the United Slates, the 
bankers said. 

The Bundesbank said Thursday 


II U 


i — West Germany 
out step this week 
| up a major aero- 
y by convincing 
, - logics Corp. to sell 
. " ■ ’ ist German aircraft 
iV..“ 

lent has tried for 
soiidaie aerospace 
inter French, Brit- 
mpanies. The West 
however, has been 

make Mes- 
iRsk^tow-Blohm, which 
„ i Airbus Industrie’s 
. ^ r jet, the center of 

1 m aerospace indus- 

■ i was to merge an- 
. German concern, 
J gtechnische Werke 
. .. . ‘ nakes another part 

jet, into Messer- 

the merger, VFW 
■>its Dutch partners, 
hn ologi es, based in 
- l. held 26 percent 
.. J'-Jl as right of first 
: sale of a 35 percent 
* • owned by Fried 

f ‘’Germany. 

_ 1 * AmMMBt 


xjsed budding a gas-fractionation By Art Pine 

)lant al Nigg Bay. possibly to be Washington Post Service 

operated with the North Sea gas WASHINGTON — Carter ad- 
>ipdine consortium. Dow said ministration officials are revising 
hat it has acquired land suitable their estimate of the fiscal 1981 
or the development. budget deficit to somewhere 

around $45 billion rather than the 
. m T — $29.8 billion they projected last 

Air Industry ’%« 

sharply higher estimate 
stems from expectations that Con- 
risit did not seem to produce re- gress will cat taxes next year and 


visit did not seem to produce re- 
sults. 

In May, Max StrribL Messer- 
schmitt's supervisory board chair- 
man, announced that Knipp. Unit- 
ed Technologies and the city of 
Bremen had all rejected a Messer- 
sdunitt proposal to acquire 51 per- 
cent of VFW. Messerschmitt “has 
done all it can to forge a combined 
force in German air and space in- 
dustry . , . We are not going to 
run after VFW," Mr. Streibl said 
al the time. 

He added that in the future, 
pushing the merger through would 
be up to the West German federal 
government. 


•that it will not approve two earlier 
White House proposals that to- 
gether would have raised $6.6 bil- 
lion in added revenues. 

The higher projections for fiscal 
1981 follow informal estimates 
showing the budget deficit for fis- 
cal 1980 now is ><kdy to wind up at 
between $61 b? i and $63 billion 
— malting it ,_e second-largest 
red-ink figure on record. 

The highest budget deficit was 
$66.4 bimon recorded in fiscal 
1976. Fiscal 1980 ended at mid- 
night Tuesday. The 1981 fiscal 
year began officially yesterday. 

The higher fiscal 1981 projec- 


Reuters that there would be no change in 

FRANKFURT — Deustche its credit policy, 
mark interest rates, which have The bankers said that with the 
been on the upturn for the last U.S. prime rate again rising, it is 
mouth, have probably not peaked, extremely unlikely that that any 
bankers said. credit policy change would emerge 

Long-term yields on domestic at least imtil after the West Ger- 
bonds have risen almost one point man election next Sunday, 
in the last few weeks and are cur- However, they do not exclude 
rently around 8.6 percenL the possibility that the central 

_ it • bank may intervene at a later 

They may well rise to 9 percent 
before any slowdown is seen, a , . 

banker said. I elecommumcations 

The recent rise in mark interest Part 0 f French Plan 
rales has been almost exclusively a Renters 

fn PAWS - The French govem- 
Umm) SlaW5 - “ e rorni plans 10 inv« 100 billion 

ThT^desboni aid Thursday < 123 - 8 ™on) in .elecnrn- 

3 muni call ons and computer tech- 
nology over the next five years, 
Q ¥~V P> • - Prime Minister Raymond Barre 

See LPellClt saidThursday. 

Mr. Barre said the aim of the in- 
(tU A ^ vestment, included in a draft of the 

OlillOH government’s new economic plan, 

^ was to create an advanced and 

tious were expected to add to the “mpetitive telecommunications 
nervousness mthe nation’s fnrnn- ‘ndusUym France. The economic 

rial markets, already bXted by a l ° Parba - 

tightening of money and credit ™ p inexl month. 

policy and rising interest rates. 

Although the fiscal 1980 figure 

is in line with expectations, the re- 
vision for fiscal 1981 is sharply j— 3 

higher than that forecast by the ad- 1 I I 

ministration in July when ibe pres- j I Jk> ‘. In: 1 m? 

idem sent his last formal budget l k ‘ L» J ^ 

estimates to Congress. I .f 

At that time, the White House 

was expecting a $29.8 billion defi- - # 

cit for fiscal 1981, following a red- aBEIpr. V* 

ink figure of $60.9 billion for the 
budget year that ended Tuesday. 

In the budget Mr. Carter sub- 

milted last January, the adminis- w 

tration projected deficits of $39.8 \ WvfcSffiS 

billion for fiscal 1980 and $15.8 
billion for the current fiscal year. 

On Aug. 28, Mr. Carter pro- n Ml. ^ I L JBnri ’fv <M\ 

posed a new economic renewal zpn * 

plan that called for a series of ma- 

jor tax cuts that would increase the tl 

fiscal 1981 budget deficit by about 

$5.7 billion. That estimate since C ^ 

has been raised to $6 billion. 


stage, either with a renewal of the 
current pension securities or with 
swap transactions, if short-term 
money market rates follow bond 
market yields higher. 

The latest cut in the Lombard 
rate to 9 from 9.5 percent was fol- 
lowed by immediate lowering of 
call rates on the domestic money 
market. 

However, the situation here was 
confused by the conflicting pres- 
sures of injections of liquidity 
from the pensions scheme and the 
maturing of swaps begun earlier in 
the month. 

Call money is trading around 
the new Lombard rate and it seems 
banks bad little difficulty fulfilling 
their September end-month mini- 
mum reserve requirements. 


Poehl Sees Limits on Actions Food an 
BONN (AP-DJ) — Kail Otto scientists 
Poehl. president of the Bundes- ^ 

bank, said Wednesday that domes- Searle’s J 
tic economic factors strongly point panama 
to the need for an easing of the Shell C 
central bank’s stria monetary poli- turnover 
cy. But he said rising U.S. interest shares. A 
rates limit the scope of action. moved at 


Oils Power 
NYSE Gains; 
Volume Dips 

Front Agencv Dispatches 

NEW YORK — Prices on the 
New York Stock Exchange edged 
higher Thursday in heavy trading 
in spite of another rise in the prime 

rate as the oil group continued to 
provide much of the motive power. 

Citibank raised its prime rate to 
14 percent from 13 percent but no 
other major bank followed. Most 
of the industry is posting a prime 
rate of 1315 percent. 

The oils continued to benefit 
from expectations of higher prices 
as a result of the Iraq- Iran war and 
Iran’s statement Wednesday that it 
would not close the Strait of Hor- 
muz. 

The Dow Jones industrial aver- 
age. which gained 7 points 
Wednesday, rose 2.82 points to 
942.24 and advances led declines 
three to two among the 1,882 is- 
sues traded. Turnover eased to 46 
million shares from 48.72 million 
Wednesday. 

Prices were higher in fairly ac- 
tive trading of American Stock Ex- 
change issues. 

Concern that surging interest 
rates could impede the current eco- 
nomic recovery still worried inves- 
tors. Hie Federal Reserve's deter- 
mination to control inflation 
through credit-tightening is likely 
to keep rates high. 

Investors also worried the Iran- 
Iraq war could drag on. reducing 
oil supplies to the WesL News re- 
ports said Saudi Arabia will raise 
its oil production to more than 10 
million barrels in a bid to offset 
the oil losses. 

The oil group also received a lift 
from the announcement by a con- 
sortium headed by Exxon Corp. 
that it has found substantial petro- 
leum deposits in exploratory wells 
drilled in the Beaufon Sea near the 
oil-rich Prudhoe Bay. 

The discoveries are described by 
state and industry officials as 
“very significant." State officials 
said the true value of the imd can- 
not be determined until further 
tests are made and additional data 
is released by Exxon. 

Exxon gained 1% to 733L 
Among its partners. Standard Oil 
(Indiana) rose 116 to 71%, Union 
CXI of California 2% to 4216 and 
Atlantic Richfield 1 % to 5716. 

However, gold issues were down 
as bullion prices skidded on inter- 
national markets. ASA Ltd., Dome 
Mines, Campbell Red Lake and 
Homes take Minin g all were lower. 

Volume leader G.D. Searle 
dropped 4V* to 20% on turnover of 
more than one million shares. 
Food and Drug Administration 
scientists recommended against 
sales in the United Stales of 
Searle’s low calory sweetener. As- 
partame. 

Shell Oil dropped 1 !6 to 4614 on 
turnover of more than one million 
shares. A block of 783.200 Shell 
moved at 46. 
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- . * Knipp announced 

togies had agreed to 
- ‘ shares to Krupp, 
..frupp ownership of 
„. iV^ than 61 percent. In 
■ ‘aid merger negptia- 
VFW and Messer- 
• V^/Voceeding from the 


Gty Shareholder 

“Krupp still has to negotiate the 
price erf all the VFW shares it will 
sell to Messerscbmitt,” the United 
spokesman said, “and we do not 
want to undercut their negotiating 
posture.” He added that United 
would get 26 percent of whatever 
is the total amount paid by Mes- 
serschmitt for VFW stock. 

Another shareholder in VFW, 
the city of Bremen, also has to ne- 
gotiate sale of its shares to Messer- 

schmitL 

In February, West German Eco- 
nomic Minister Otto Lambsdcuff 
met in Hanford with Alexander 
Haig, United’s president, but the 
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This announcement appears as a matter of record only. 
September 10, 1980 
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BLOC KIR 

Blocker Drilling Partners 1980-1 Ltd. 

$11,425,000 

Blocker D rilling Partners 1980-2 Ltd. 

$15,000,000 

Texas Limited Partnerships 


Blocker Exploration Company 

General Partner 


Merrill Lynch While Weld Capital Markets Group 

Merrill Lynch, Pierce, Fenner & Smith Incorporated 



W V 

The man with exceptional goals 
needs an exceptional bank. 

What makes TDB exceptional? 
Our expertise in gold, for example. 


Our experience in gold is based on a 
tradition dating back over more than 
a century. 

Today, from Geneva to Hong Kong, 
our banks are among the leaders in this 
specialized field. For example, our U.S. 
subsidiary. Republic National Bank of 
New York, is one ol America's largest 
dealers in gold. 

If you’re investing in gold these days, 

our kind of experience is definitely worth 


having on your side. It’s available to you 
through our gold specialists. 

So the next time you visit one of the 
cities below, drop in to see us. Our 
multilingual account officers will be glad 
to welcome you and talk over your 
individual needs. 

TDB Holding Group: US$8.5 billion 
in assets; US$ 637 million in capital and 
loan funds employed as of 30.6.80. 


toy Croup offices: Genua. UhJw. Pjtv. Luxembourg, New York (Republic National Bask of New York). 
()ibtr of fua tK Bcina. Butxos A ms. Caracas. Cbiaiss. Frankfurt, Hwgj Kong, Lea Angeles. Mexico City, Miami, 
Mmittide*. Nassau. Panama Cit t. Rio dt Janeiro, Santiago dc Chile. 5 So Pauk, Tokyo. 


Ttade Development Bank 



r-^e. 


Shown at left, bead offices of Republic National Bank of New 
York. US. subsidiary of the Trade Development Bank Holding 
Group. Republic is one of America's largest dealer! in gold. 
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NYSE Nationwide Trading Closing Prices Oct. 2 

Tables include the nationwide prices up to the closing or Wall Sired. 


.12 Month stock 


Chde 
Close Prov 


HWl LOW Olv. In % YM. P/E 100s. High Low Ouert. Close 


am 

X 1 toh < U»r DtS?' Id 1YU.P/1 100*. Hit* Low C SSSt.ao» 


12 Month Stock SI*. close < Prev 

Htoh Low Dhr. in S Yld. p/e 100*. High Low OuoL Close 


45fa 27%ACF 
23* lltoAMF 


24k. 121* AM Inn Jfl 


12% 7* A PL JOi 

»fa 24«. ARA 1.24 
TO 27 ASA S 

IB* 8% A TO AO 
36* 17 AVX J2 
SS 34V* AbbtLb l Jg 
35% Iflk, AcmoC 140 
416 2*4 AtfmDfl JM 

15’* II AME> 149a 
7 Vi 3* AdmMI .20a 
69% 36% AMD n 
35 Vj 201b AMD wl 
40 Vb WK, AolnLf 2.12 
251* IS AhnwK IJO 
SIk 2 Allcen 
.3 27% Air Pro 40 

28<* ta*AIrbFrt 120 
17** 7V Akzona JO 
7% 5% AlaP dpf J7 
79 58 Vj AkiP P< 9 

991* 75% AlaP Pf 11 
Ufa 571* AlaP el 944 
70 54 AlaP pf aid 

72 S3 AlaP pfflJB 
is 13 Aionnao 1.60 
33V* 21 Aiskoin sjo 
36k. 23'* Albany 1 
16V* 4% Alberto -36 

241k 161* Albtsn * 40 
389k 224* Alcan * 140 
371* 25% Alcostd 148 
171* S% Alexdr 40 
341* 17% AllgCP IJHa 
271* 19Vj AlgCp Pt246 
38 211* AlgLud 140 

571* 37 AlgLd Pf 3 
211* 15% AtoLd P 12.19 
171* 12%AllgPw IAO 
191* 119k AlIcnGo 1 
611k 39 AlWCfi 220 
141* Itm AlldMnt .92 

26 T8b AlldStr 1 JO 
37V. 221* AlllsCh 2 
201b 12 AlphPr J2 
751* 48* Alcoa 340 
581* 201* AmISvg 240a 
59 V) 351* A max 240 
761* 47 A max pt 3 
321* 16% Amro* 142 
52 2B’A Afnrc Pf260 
369b 299* AHau *1.10 

155 83 AHa* Pf340 

121* 6% AmAIr .101 
51* 21* AmAIr wt 

19 14 AAlr Pt 218 

191* 12 ABakr J« 
881* 58V* ABmdi 6.10 
441b 299* ABrd PT267 
451* 26 ABdcst 148 
1711 13 ABIdM .71 
391* 271* AmCan 240 
271* 23% AmCan pf240 
81* 4fa ACcntrv 
8 201* AC van 140 

27 141* ADT - 148 

191* 15faAEIPw 222 
409k 251* Am Exp 2 
lit* 7<*AFamll 40 
391* 74% ACrtCp 1 
38 Vs 26** AGnCP Pf.90 
209b TSfaAGlBd 244c 
249* 161* AGnCv 144a 
18 111* AHgrllLt M 

241* 141* AmHOlSt 1.12 
311* 211* AHgme I JO 
451* 26% AmHoSP .92 

12 6 Aminvt 40a 
59V* 241* AMI s 40 

91* 4% AmMotTS .151 

54% 39*ANalR 344 
30'* 151* AmSLFIa 40b 

201* HH)A«llp 1 

73V* 44% ASIand 4 

11 51* ASIcrll 44 

341* 201* AmSIr 40 
5711 38V* AmSIr pfSJl 
561* 45 ATT 5 

59% 48V* ATT pf 4 

44'* 30% ATT Pf 344 
451* III* ATT pt 3J4 
141* 19H AWOlWk .96 
181* 13 AWat pf!43 
121* SlbAWDf pfl.25 

13 10 AWo SeflJS 

341* 16 Amcran 140 
181* 111* AmesD 40 
281* 1B>* Amctck 8 1 
351* 191* Am toe 142 
5114 33 AJHPInc I 
301* 18 Ampco 40a 
28% 149hAmpax 44 
121* 41* AmrtpCo 

31 14 Am Star 145 

69* 5V* Amst Pt 48 

481* 30U Amslsd 248 
36 151* Analog S 

211* 131* Anchor 148 
271* 18V* AnCkiY 1.12 
131* 5% Angelico 40 

31% 24% AnhrnsB n.96 
27% 209* Anlxlr > 44 
32Vi 18 Apache s48 
12V* 5V* APldDIg 

18% 7V* APPlMg 1551 

301* 19% Areata 148 
3714 26'* Arcat Pf 2 
30% 22% Arcat pfZli 
39% 21V* ArchrO 40b 
71* 2% ArctEn 051 
19% 14% ArlzPS 2.12 


54 7 85 429* 42% 42%+ % 
6.1 t 321 20% 19% 204*+ % 

I. 932 384 15% 14% 15—1* 

14 37 8% 8% 81b— % 

5.7 6 236 33% 32% 31%+ % 

5.9 669 85% 83% 85 —1% 

34 5 118 16% 161* 16%+ % 
1415 158 33% 329* 33%+ V* 
2416 323 57% 51% 52%+ % 

4.9 6 24 29 28% 28b— % 

1.0 7 13 4% 4 4 — % 

10. 54 14% 14% 14%+ 1* 

3411 9 6% 6 4% 

10 350 61% 59 59%- % 

48 30% 30 30%— fa 

54 6 670 37% 361* fi*+l* 
5.7 6 19 »% 20% 20W + % 
33 4% 4% 4%+ % 

1413 246 u53% 51% jO%+3% 
5412 25 23% 23% 23%+ fa 
74 7 49 18% 10% 10% 

14. 20 6% 6*. 6% — % 

14. Z770 64 63% 64 

13. *150 82*1 82 S3 — % 

14. (200 68'* 68 0—1% 

14. z200 58% 58 58% +2 

IX Zl60 59 59 50 —1 

10. 5 2 16 16 16 

14 6 893 31% 29% 3M*+1% 

34 B 16 31% 30% 31 + % 

25 6 66 15% 14% 14%+ U 

3J 9 31 21% 21% 219*— V* 

3.0 61018 36% M* 3M% 

5.1 6 8 33% 3Z% 33%+ % 

35 19 80S 12% 12V. 12*+ % 

3.9 6 28 279* 27% 27%— % 

13. 3 21% 21% Zlto- V* 

4.1 4 73 349* 34 341*— 1* 

5.9 5 511* 50% 51 V* 

12. 12 179* 17% 17% 

IX 7 416 149b 141* 141*— % 

54 8 27 18 17% 17%— % 

44 7 936 549* 53% 54%+ » 

64 7 18 139* 13% 13%+ % 

74 6 91 22% 22% 22%+ % 

65 7 285 30% 30% 309* 

4J 7 4 17 16% 17 + % 

45 5 420 73'* 70% 70*— % 

4517 2555 55 53% OTk+1% 

44 6 863 50% 499* 50%— % 

44 12 65% 65 65 —1 

5.9 6 5 22% 22 22%+ % 

72 1 36 36 36 + % 

3J> 53176 u37% 36% 36%+ » 
2J 3 155 154 IB +2 

962 8% 7% 79*— V* 

155 3% 3 3 — % 

IX 57 15V* 14% 149b— % 
IJ 15 37 151* 15% 15%+ % 

75 7 123 8196 Bt BlVfa— % 

65 5 41 41 41 

45 61440 339* 33% 339*— % 

44 7 52 17 16* 14% + 1* 

8.9 6 140 3296 31% 3296+1 

If. 5 25% 25 25 - % 

4 12 7% 7% 7%+ % 

6.0 8 600 27 26% 26% 

44 9 670 U27V* 26% 26%+ % 

IX 7 733 17fa 17 17'* + U> 

55 7 443 36% 35% 36*.+ I* 

7J 4 35 79* 79* 79b 

X7 5 344 37% 37 37%+ % 

24 3 36% 369* 369*—% 

IX St 17% 17 17% 

XI 7 239* 239* 239* 

X9 7 20 15% 15% 15%+ % 

55 6 176 20% 199* 201*+ % 
5711 764 29% 29V* 29%+ % 
LI 14 575 43% 43% 43+% 
3J I 135 U12V* 12 12 

1517 130 549* 539* 549u+ % 

1014 5% 5% 59* 

L0 9 124 43% 43 43%— % 

X8 7 2 21% 21% 21*— % 
55 12 22 189* ISto 18%+ % 
X7 7 192 699* 68% 694*+ % 

35 9 91 9% 8% 89*— 1* 

24 8 252 291* 289* 289*— to 

IX 3 43% 431* 43% — % 

94 62738 51% 50% 51<*+ % 

75 8 54 539* 53% 

10. 2 35b 35 Vs 35Vk — % 

M. 2 36 36 36 — % 

85 5 I 11% 11% IT%+ % 

95 X3BB 15 IS 15 

>2. zIO 10% 10% 109*— % 
IX *100 11 io% io% — % 

4.7 6 13 299* 29% 29%+ V* 

13 6 20 II 1796 18 + V* 
3414 209 u29 27% 29 +1% 

45 8 105 32% 319* 32%+ % 

XI 13 212 471* 46 4716+1% 

XI 6 25 281* 28% 28*6+ % 

.912 168 25% 25% 251* 

10 101 10% 9% 10%+ 16 

44 9 188 29% 28% 29%+ % 

II. 6 «% 6% AVk+ % 

54 6 72 44 43 44 +1% 

22 127 299* 29% 29%+ 1* 
6J 7 105 19V* 19 19 

44 6 34 24V* 23% 23%— % 

34 8 207 11% II 1I%+ 5* 

34 8 42327% 27% 27%— V6 
1412 178 25% 24% 24%—% 
.9 24 342 30% 29% 29 %— % 
16 86 11% 11% 11%+ % 
1X13 122 15% 15% ISto— % 


27% 19 HaitiSil 140 
64% 36% BlpThr 
28% I7V>Btnnev 
33% 12 BIsFSL sJO 
249b 17% Block Dr J6 
28% 24% BlkHFw nl.96 
25b 13% BlOlrJn I 
17% 14% BHssL S 1 
36b 231* BICkHR I J6 
379* 23% BliNB 140 
5% 2% BobbtoBr . 

41% 32 Boeing SlJO 
42% 27 BolseC 1-75 
27% 19% Borden 1.90 
42% 299. Borgw 248 
59* 2Tb Barrons 40 
24% 18% BosEd 2-72 
81 61 BosE PfSJHV 

10% 8b BosE prl.17 
13 10 BosE prl.46 

101* 5% BraniH .101 


64 51187 24b 24% 241*+ % 
1417 9 61% 41% fib- % 

AJ 13 33 1996 19% 1996+ b 

3 1 35 38 2S% 2Sto 25% 

X9 81148 19% 1916 19%+ b 
74 8 30 26b 25% 259*— b 
45 7 104 23b 22V* 22%-!% 
64 6 8 15% 15% 15% . 

54122657 34 32% SSI'S 

64 5 204 28% » »% + 

19 4 3% 3% 

34 72142 40b 39b 3996+ 1* 
X7 i *44 37% 36% 37%+ % 
74 £ 242 25% 25% 25% 

X9 6 124 42b 41b 42VA+ % 

54 21 4 3% 4 

11 8 43 21% 21% 21% + b 

11 z50 47 67 47 

13. 2 9 8% 8% 

IX 9 11 18% 11_ ^ 

Ml 6% 59* 5% — % 


229* 15% ConsPw 246 
4196 3DVi CnPw, pi 450 
72 49 CnPw pf745 

73'* 52b CnPw pt7J6 
31% 26% CnPw or 355 
22b 16% CnPw pr250 
1996 14b CnPw PTX23 
13% 696 Con I Air .101 

8% 5 Can I Cop A*t 

31% 21% CntfCarp 240 
■" 25b CnIIGrp X40 

149* CrtlGp pf 2 


28% 209* BrlgSI 148a 
51 30% BrlttM 150 

54 32 BrlSiM Pf 2 

38% 26% drltPef l Jic 
24% 189* BkyUG 242 
25b IBb BkUG DfX47 
349b 19b Bwn5h 1.20 
33% 14% Brown 40 
36b 21% BwnGP 2 
27b 12% BwnFer .70 
76 ’A 10% Brruwk .90 
30 22% Brnsfc pl240 

36% 17% BrushW I 
25% 15% BocvEr 58 
5% 4b BudaC pl.fr/ 
19% 12% B of Far i 1 
12% 7% Bundy .60 

18b 14% BunkrH X12 
41% 17b BunkR 140 
239* 149k Burtind 1.40 
45% 33 BrlNo s 145 
6% 5% BrlNo or 55 

80% 44b BrlNo PI25S 
44b 25b Burney 1.1* 
8% 4 BmsRL 

87% 60% Burrgti XM 
16b 10 Butrin s52 
29b 10** Bulles 


4.7 B 78 27% 26% 27%+ b 
3512 581 47% 46b 47 + % 
44 I 49% 49b 49b +1 

44 6 1156 1140% 3891 W*+ % 

9.9 6 22 22% 22% 22% 

IX 1 19% 19% 19% 

Xf 7 131 30b 28% 3094+ lb 
.9 7 27 32% 32% 32 b + % 

5.9 6 23 34% 33b 339b— % 

2514 372 25b 24% 25%+ % 

6414 651 14b 14b 149*— % 

85 304 28 28 28 + % 

X? 11 30 349* 34 % 34% 

35 91217 24b 24 24%+ % 

IX I 5% 5% S% 

63 7 10 159* 15% 15b 

65154 40 9b 9b 9V. 

IX 4 16b 16b 16b + b 

X2 10 211 37% 37 37b— b 

7J3 6 165 20% 19b 20 + b 

25 71011 44% 43% 43% 

95 11 » M » 

X7 10 78 76% 77 

X7 12 13 43 42b 43 +1 

1657 7% 6% 7 — b 

4.2 8 2740 63 61% 62V*— b 

35 7 93 U% 13% 13b— b 

17 714 24% 229* 24% + lfe 


17% 13% Conti el 156 
76% 41% Cll Data 50 
47 25% Canwd 2 

10% 4% CookUn .15a 

51b 29% Cooor 5 158 
55 32 Coop I p 12.90 

29b 12b CsdpLoD 50 
14% 99* CoopT R 50 

16% 17% COPT pfl.25 
25% 18b Copclnd .93 
22b 16 Cappwd 158 
10% 4% Cardura .44 

19% 13 Carein % 58 
72 45% CornG X12 

30% 20 CorrBik 1.72 
29% 1 7b Cowles 1 
6lb 37% CoxBrd s57 
89* 4 Craig 561 
44% 38 Crane 15IK» 
tab AWCredtp 50 
25% 20b Crilon s 
37 24 CrackN Z2Q 

SS’o 36 CrckN al 3 
26V 19 CrckN ptXIB 
24% 14 CrmpK 150 
43b 17% CrovHi s 1 
35 22% CrwtiCk 

549* 33% CrwZel 250 
63% 43b CrZel pf453 
3S 25b CrumF si 54 
11'* 6 Culbro 

36b 7Tm Cumgn 150 
iob 79* Currinc 1.10 
311* 15% CurtW 1 
28% IBb Cyclops 58 


32% 33 +1 
9% 91k— % 


X916 27 38b 30% 30b + b 
IX 21 8b 8% Sb 


X7 5 150 27 

35 17 62 26 


26% 26b— b 
26 26 


54% 29 CBItnd 120 
55b 42% CBS 250 
11W S% CCI 
12% 6b CLC 
IBb 11% CNA Fn 
22b 15 CNA Pi 1.10 
11% 8 CNAI 1.16 

75b 52 CPC 3.40 
18% I3b CP Nat 158 
25% 13% CTS 50 
110 38'*CabotC 250 
21% 7% Cadence 

20% 10 Caesars 
41b 16% Calllin Sl 571 
8b 3b ComarB 
50'* 39b Comm I r nJ2 
82 19 CmRdLk gla 

32% 25b CamSn 1.90 
279* 197* CompT 1J0 
45 26%CdPac gl.BOa 
2B'i 20% ConP Ent a 1 
20 13% Carat R 54 

29b 18”. Cannon TJQO 
72 40 CaoCItS J2 0 

.221* 16 CapHold 158 
10% 4 Caring g .10 

64% IBb Carlisle 1.12 
31 21 Carnot 156 

119* 6% CoroFrg 54 

22 14% CarPw X24 

25% 18b CorP pfX67 
41 26b Car Tec 2 

13% 10% CarrGn lXTO 
214* 12b ConPIr 150 
149* CortHw 1.16 
25 CartHw pi 2 

6 camval .40 

13% 8% CascNG 154 

16% 10V* CaslICk 50b 
59% 43% CalrpT 250 
21% 11 'A CocoCp .75 
629* 39% Cetonsa 350 
44b 36%Cetan p(4J0 
Mb 4b Con CO 
48 24 Centex 55 

15b 11b CenSoW 150 
19% T5 CenHiid X24 
16% i2%CeniiLi i.70 
26b 21% Cm LI PfX87 
25% 16b emu PIX6Z 
13% io CenilPS 150 
41% 23b CenLaE s 1 
14% 109*C«MPW 154 
31% 8% CenSovo 54 
27% 21 b CenTel 2 
53% 19% CentrDat 1 
9b 6bCniryTei 56 
19% 11% Crt-teed .90 
29% lib CessAIr 50 
28% 19% Chmpln 158 
Sib 58 CTtml pf4j60 
12% 7b ChamSp 50 
45 15b OmrtCo l 

40b 10% ChartCo wt 
229* 11b ChgrtCo pH 55 
11% 8b ChosFd Me 
47 33'* ChasM 7MI 

a 40%chgsM ptsjs 
12 7 Chelsea 50 

44% 33b ClHnNY X48 
21% 14%ChNY pf 157 


10% 6% ArhBst 50 
33% 21%ArkLG slJ4 
4% 2 ArlenRly 

9b 5% Armada 
34 22% Armen 154 


43 28b Armc PIX10 

23b 14% ArmRu 1 JO 
18% 12% Arm Win 1.10 
24% 18V* AroCorn 1 
33 16V* ArrowE J9r 

17 9b Arwln 1.12 
239* Asarco 158a 


18% 71k APPlMg 1551 1X13 122 15% 15% ISb— % «" 

30% 19% Areata 1J8 55 5 12 23b 23 23 " 

37% 26b Arcat Pf 2 66 1 30% 30% 3BV ftf— b SiSSfS A S 

30b 22% Arcat PfZli 85 327 27 27-% 

39% 21% ArchrO J0b 5121329 38% 37% 37b + b 

7% 2% ArctEn -Ml 16 3% 3b 3b+ % ^ , S 

19% 14% ArlzPS 112 IX S SSS 17 T6% 16% JJ* « J-if 

10% 6% ArkBst 50 65 8 27 9% 8% »%+ % ^ SLffi, 1 * 254 

3% 21% Art LG S1J4 XS 10 52 31% 31% 31%+% rhiui!!. 

4% 2 ArlonRty 122 3% 3% 3%+ % ” . 1 S fc J g > . t ** t .w <*», 

9b 5% Armada B 1 7% 7% 7%— % 

34 22% Armen 154 XI 7 909 32% 32% 32%+ % ‘2 ,?wSU l *£jti 

28b Armc PtllO SJ 12 41 40% 40b + % l P t S|fl2S t £?} 

14b ArmRu 1J0 X913 12 17% 17 17b + % <3% J Christo 50e 

12% Arm Win 1.10 75 7 129 15% T5b 15%+ V* Chroma l.H 

18V* AroCarp 1 XI 6 3 19% 19% 19%+ % ’2^ 

16V* ArrowE J9r uo 10 56 30 29% 30 + % * . w 

assi.“= :n ’u\ s. 8 s a ^ss a i(tss& “■« 

— ffisa8".ia ^. s ”, fss ss sr * ® 

ss ass®® i* s ? fit BS bs Sts ‘ clno 

52 42V* At! Rich tl.TO X3 9B866llS7% 56% 57% +1 2 16 Sln'lS 

«*S!"issaA it rsr" ;7 

2M* Augol 58 1J21 144 399k 3B% 39%+2b V' 4 , <%_CI»Vlny 1J0 

32% AutoDta .76 IJ 18 98 47 45% 45b— 1% 2% 1% City In* wt 

32* 15? AveoCP 45 4 222 26% 25% 26 — b 46 22b Cltvln pf 2 

59 38b A vea pfXJO XI 4 52b 52b 52b + b 42 29%CtarkE 2.20 

2Sb 15% A verv .72 X2 B 7 22b 22b 22b— K. 529* 24%CtarkOII 1.411 

40 199hAvnel 1 25 8 902 39 38% 38%+ b 37% 25% CtoCIf 150a 

50b 31% Avon 3 82 9 579 36% 36% 36% 18% 13%CtovE1 2 

38b 17% Aydln 8 21 125 34% 33% 339*+ b 70b 54b CIvEI Pf758 


367% 241b AMRe Pf 3 
43 34 AttRc PIX7S 

IS. AtIRc Pf250 
10% AllasCp 


31b 19V* ChesPn 1J8 
44 25 Cll ess I e 256 

18% lObCltiMlw 
39 15b ChIMIW pf 

27% 16% ChiPneT 2 
6% 31* ChkFull JOe 

29b 13b ChrlsCH J2t 
13% 6 Christa 50e 
24V* 14% chroma l.io 
11% 5% Chrysler 
6 2 Chrys wt 

IS* 6% Chrvs pt 
29b 18% ChurCh .72 

SS feSW ™ 

94% iTbCjUi rt9J0 
77% 52%ClnG pi 754 


25 15 39 50% 49% 50% + lH 

55 8 194 51 50% 51 

5 45 8b 8 8 — V* 

9 72 lib 10b lib + % 

5 142 17b 169* 17%+ % 

SJ 44 21% 21 21b+ % 

IX 36 9b 9 9%+ b 

45 9 455 70b TO 70%+ b 

II. 7 7 17% 17% 17b 

14 10 1B2 23% 23% 23%+ b 

25 10 164 97b 94 96b+2% 

5 <3 11 % 10 % 10 %— % 

12 602 14 15% 16 + b 

4511 21 T 38 34b 38 +1 

12 18 6% 6b 6b 

J 18 45 48 47b 48 + % 

177 73% 72 73% — % 

65 7 204 30% 29% 29% 

45 ■ 38 25% 24% 34%+ % 

205419k 41% 41% + % 

393 25% 25% 25b 

X321 1 19% 19% 19 V* + % 

4.4 6 9 27% 27 27 — b 

J 13 87 SI 66b 66% — b 

65 6 585 17% 16b 17 — b 
15 222 «% 89* 9 — b 

15 14 184 64 62 b 63b+lb 

5.9 7 607 28% 27% 28%+ % 

44 S 77 11 10% 10%+ % 

11. 6 698 19b 19% 19% 

13. 9 21 2B% 21 + % 

48 8 300 u42b 40% 41%+ % 
30. S 13% 13% 13% 

6.7 6 97 IBb 17b 17t*+I 

5J 8 215 21b 21% 21b 

55 5 36 36 36 — % 

19 9 146 10% 10% 10%+ b 

10. 5 45 10% 10 to 

iJ 14 56 14% 14 14 — % 

4J10 851 57% 56% 57% + 1 
40 4 7 10% 1B% 189* — b 

X9 6 102 52b 514* 52 — b 

11. 5 40b 39b 39b 

15 577 10b 9b 10%+ % 
A 0 27 40 39b 39b— % 

IX 6 622 13% 12% 13 
IX 6 16 IBb 18% 18b 

13. 6 42 13% 13b 13b 
IX zles 24b 24b 24b 
IX z20 20 20 20 

11 7 78 Tib 11 11%+ % 

2513 243 U42 41% 41%+ % 

IX 7 11 13b 13% 13b 

58 14 343 16b 16 16b + % 

14 71202 23% 23% 23b 

3810 300 29% 28% 28b— lb 

X0 5 143 8% Bb Bb 

6.3 25 29 >4% T4b 141*—% 

XO 13 201 19% 19% 19b 

5.9 6 127 25 24b 24% 

9.0 162 51% SI 51%+ % 

BJ 8 119 9b 9% 9b 

SJ 1 656 20b 18b 19% — 1% 
137 13b 13 13 — % 

IX 45 13b 13 13 - % 

7J) If 11% 11% 11% 

X9 42S88 4SK* 40 40%+ % 

IX 4 41b 41% 4tb+ % 

7.0 A 7 lb 8% 8% — % 

87 4 62 39% 39b 39% + % 

9.9 41 19% 18b 19 — % 

X9 7 6 24% 74% 24<b— % 

4.2 1 1 154 30V* 29% 30%+ % 
X2 6 974 41% 41V* 41%+l 

20 249 14b 14b 14%+ b 
13 25b 24b 25 + % 

9.1 7 19 22V* 21% 21% — % 


5b 2% DMG 
9% 4% DPF 

10% 3% Damon JO 

70 12 DanRht 1.12. 

Mb 17% DanaCP 150 
52% 16% Daniel ,30b 
45 43% DarlKrft 

87% 46 DataGen 
47b 16% DataTer JO 
88 44b Detent t 

16% 9b Davco J6h 
54b 36% Dayt tad 150 
16% »2%DOYIPL TJ4 
72 55 DPL of 758 

42% 28% Owe 1.90 
14% 10b Delrnp 158 
51 31% Della* 1 JO 

17 8 Deltona 

52% 35% OelimC nl.56 
20% 15b DertMfn 1.16 
71% 11% Dennys 58 
21% 13 Oentsplv 50 
14% 10b Desoto i 
14b 10Tk DetEd U0 
83 62 DetE jriVJS 

67b 49 DetE pf758 
69% 45% DelE pf7J6 
24% 19 DE pfF 2J5 
24% 19b DE pfB 2.75 
91% 65 DelE pf9_72 
19% 14% DetE prX2S 
35 19% Dexter 1 

15% 7 DIGtar 3b 

21% 14% DiaiCp ua 
SO 28b Dlalnt 220 
22% 13% Dlalnt PH JO 
36b 23% Dlams 140 
47*6 24b Dirbold 50 
96b 56b OlgitalEa 
18% 8b Dill mom .70 
34 20b DDIngm p!2 

20 14 Dillon 158h 
53% 35% Disney J2 

Bb 3% Divrsfdln 
15% 9% DrPcopr .76 

22% £b Documat 
132% 36b Dameg JO 
24% 16V* Donato ruo 
9 3% DonU .16 

38b 23b Dannly 1.14 

18 12%Darsev 50 

52% 27b Dover sim 
39b 27% DowCh 150 
57b 34% DawJn 150 
44 25% Drove IJ6 

79’.* 47% Drew 1 JO 
17% 13 OrexB lJOe 
cT'u 16b Dreyfs 50 
49% 31% duPcmt 2a 
42 SlHduPnt pfxso 
52% 39% duPnt pfX50 
19b 14% DukeP 1.92 
86b 61 Duke Df&-70 
81 59 Duke otaJO 

27b IBb Duke pfX69 
58% 34b DunBr Z04 
15% 12% DuaLt 150 
•• 54 Dun pf 157 

.. I3>* Dun pf 2 

19b 13% Dun pf 257 

21 15 Dun pr 231 

70 48 Dun Pf 730 

16 7b Dutch B .18 
10% 4% DynAm .10 


5 34 

20 30 191 


77* 7% 7%— b 


9% »%+ % 


44b 22% EGG s -40 


e lQ 167 24 23% Z3b+ % 

12 36 12b 11% 12b + % 


S3 7 52 21b 20b 28b— b 
794 9% 9% 9% 


67 9% 9% 9b— b 

X9 9 509 25% 24% 25 — % 

f .7 6 77 29 28% 2B%— V* 

X 8 81 17% 17b 17b 

IX *260 31% 29 3!%+2% 


49% 22% E 5 VS I 

24b 14% Eogfep 58 
19% 13% Eoscu 130 
11% 5T« East Air 

22% 17 EsAIr pfX6f 
26% 15% EastGF 1 
14% lObEastUtt 150 
71 42?S EsKod 3 

14% 20b Eaton 1J2 
44 32% Eaton pfl.19 

20 Mb Echlln 52 


21% Augat 58 
32% AutoDta .76 


519* fUnmimuiD .» 
29% 18% AVCOCP 130 
59 38% Avca pf 330 

2Sb 15% Avert .72 
40 199* Avnel 1 

50b 31% Avon 3 
38b 17% Aydln ■ 


3% IVkBTMta 
18% 7% Bach* Ma 


27% Bkrinl a MS 
24% 12% Balder 34 
SO 23b BaMwLI 1A0 
28b 19 Banco TA0 
37% 19 BallvMf .10 
24% 18% BallGE X56 
45b 34b Balt pfB4J0 
43 lfb BanCal 1.12 
23% 14b Bandog JO 
31b 15% Bang Pm 1 
44b 23 BanP pf 2 
39% 26% BkNY 232 
15% 10% BkofVa 1.16 
29% 20b BnkAm 154 . 
24% 20b BkAmRt nIAO 
35% BankTr 3J0 
18% BkTr pfXSO 
-w 31 BkTr pf«32 
16% 7% Banner .14 
64b 43% BarberO 1A0 
20 10% BardCR 50 

25% 14% BamGp 50 
27% 16% BamBk nl30 
23% 19% BaryWr x32 
8% 3% B .RjNV n 
61 TAbBausch 138 
B% 35% BaxITrv A4 
9% 3% BavFncI 

25% 19 b BavStG 230 
10b 6% Bavuk ■ 32 

33% 21% Bearing 1 
24% 16% BcatFd 130 
47% 34% Beat pf X38 
37 23V* Beck in 32 

43% 26b BectnD J92 
20% 8% Beker 
53% 29 BelcnPI 1 
41% 1B% Bolden Sl.16 
7% 5% BelditH 36b 
29% 17% BellHow .96 
IS 7% Belllnd 54 
18% 14% Belied a IA4 
63 379* Bend lx 254 

53 35 Bends pt XD4 

31% 17% BontCP 2 
43% 33% Benef pf4J0 
19% 3% BongtB 

6b 3 BorkevP 
29% 15% Best Pd 34 


106 3 21* 3 

35 5 316 16% 15% 16 — % 
13 21 716 40% 40% 40%+ % 
1 J 14 8 19% 19V* 19%— b 
X0 8 24 46% 45% 46%+ % 

55 6 49 27% 27b Z7%+ b 

514 684 25% 24% 24% 

VX 7 405 21% 21 21V* — % 

IX 460 36% 36% 36 %— % 
X9 6 S3 29 279* 28%+ % 

3511 271 23% 23 23b— % 

45 4 29 25b 2Sb 25b— % 

53 1 35 35 35 — 1 

75 S 44 35 34% 35 + % 

8.9 5 44 1 3% 13 13 — % 

55 6 781 24% 24 24%+ % 

7516 79 22% 22% 22%+ % 


XI 4 398 53b 53% 53b+ % 
11. 13 21% 21b 21%+ % 


IX 2 35b 35% 35b + b 

1.114 61 12b 11% 12b+ b 

X6 15 64 62b 61 62 +! 

2212 192 IBb 17b 18%+ % 

X6 6 16 22% 22% 22%- b 

47 6 39 25% 25% 25% 

1517 274 21% 20 21% +1% 

30 194 79* 7% 7b+ <6 

2514 287 56 53b 539*— 1% 

U 16 510 53b 53 53b + b 

18 209 8% 8% 8b 

10. 6 1 22 22 22 — 1* 

3A 6 5 8% 8% S%+ l* 
3A 8 10 27% 27% 27 %— b 

X5 71080 20% 20 20% + % 

SJ 68 41% 40% 41 + % 

1518 470 32b 32% 32%+ V* 

2J13 113 43 42 42%—% 

7 91 IBb 17b 18b + 1% 

1.9 7 153 53 53% $2%+ b 

L911 16 399* 39%.. 39%+% 

SJ 8 4 6% 6% 69*+ % 
XS 8 358 27% 26% 27%+ % 
1.7 7 491 14% 13% 14 + b 

6 I 15% 15b 15b 
55 7 150 53% 53 53%+ % 

8.5 60 47% 66b 47%+ % 

95 7 112 21 20% 2D%— b 

IX z70 36% 36% 36% — b 

14 526 141* 13b 13%— b 
9 76 5b 5% 5M— I* 

.912 95 27% 25% 26%+l% 


25b 17 Clllcrp 1A2 
47b 29%CItlesSv SlAO 
30b 14%_Clfvlnv l JO 
2% lb Cltvln* wt 

46 22b Cltvln Pf 2 
42, 29%CtarkE 2J0 
529* 24% ClnrkOII 1.40 
37% 25%Clvaf I -40a 
18% 13% ClevEI 2 
70b 54% CIvEI Pf7-40 
73b 51 CIvEI 01756 

9% 4b Cleveak A0 
12b 7% Ctarox 50 

11% 7b CluettPe AS 
1% 4V*CDachm 
35% 14b CoostCp .40a 
35 23b CstICp Pfl53 

7V» 3%CocpBII .16 
38% 289* Cocoa X16 
25b IT* CldwBk .94 
19b 10 CoInNt 50 
13b 3b Caiece 
17% 11 CotoPai 158 
9% 6b CollAlk .72 
16b 6b CollInF J2 
23% 14b Col Pen w 
54 35% Coif Ind 190 

47% 30% COM Pf 1 A0 
115 76% Colt pf 4J5 

47 M CalGas XM 

37b 22% CnluPcl 50 
25b 19% ColSOh X3I 
119b 107 C5D pt H15J5 
20b 18% Combnlnf 1A0 
87% 43% CmbEn 3 
13b 5% CmbEn JOI 
11% 6% Comdls nJB 

23b 17% CmwE X60 
18% 12% CwE Pt 150 
19 13b CwE pf 2 

103% 87% CwE pniJO 
83 S3 CwE pf 8J8 
249* 16 CwE pf XJ7 
26% 19b CwE pf XS7 
46% 29(* Comsat XM 
25 14b Copy, , 56 

19b 13% ComPS 158 
42b 17% Compgr JB 
29% 13% ComoScl 
63b 4Cb CPtvsn s 
35V. 15% ConAgr 150 
43% 78b ConeMI 2 
50% 29b CannGn 1J2 
27% 19 ConnM X20 
17% 13% CnnNG 150 
57b 37% Conoco X20. 
24b 12% Conroe 50 
26% 179* Corned XM 
46% 34% CanE Pf 5 
27b 19b CotiFds 1J6 
29% 18 CiwFrl 1A0 
49 36 Cn$NG 3J4 


IX 72 

13. *190 57 

IX 21000 70b 
1.9 14 73 52% 

X9 51338 20b 


71 72 + % 

55b 55b— 3% 
70b 70b + lb 
57 52%+ b 

20b 209*+ % 


33% 189* Eckrdjk 1J0 
33 20b EdisBr 152 

27 12% EdwrdS sAO 

30% 15b El Paso I AS 
27 to EPG dpfXJS 
av. EicorCp JO 
5% EI9CASSC 
% 18b EDS 1.12 
■% 2b ElMeMg 
10b 6b EMM pflJOk 
M 13% Elgin uo 
7% 29* Elixir 

40 M> 29% EmrsEI IA0 
191* 8% EmrRfl 
22 12 EmrtA 1 

40% 23b Emhart X40 
12% 10% EmpDs 1A4 
59* 3V; EmpD pfJO 

26% 10% EmpGas sJ6 
61% MV* ErtgMC 81.16 


XA 8412944% 44 44V*+ % 

SJ 5 644 27b 27% 27%— b 


110 lb lb lb 

4.7 27 43 Cb 42b- b 

XJ 7 60 35b 34b 35b + % 

X0 4 94 46% 46% 46%+ % 

4J 8 93 31% 31% 311*+ % 

IX 7 249 16% 16 16% 

11 Z3200 58% 55% 55%— 3% 

13. 1120 57 57 59 —1 

XS 14 261 9*. 8% ?b+ b 

75 7 144 10% 10% 10b 
7J 5 40 7% 9% 7%— % 

M 8% 8b 8%+ % 

1.1 8 1421 u35% 35 35b + % 

5J 11 u35% Mb 35%+ % 

24 367 6% 6b 6b 

6A 9 738 33% 32% 32b— % 

4.0 9 10 23% 23% 23%+ b 

44 9 13 18% IB 1B%+ W 

7 256 11 10b 10%+ % 

6.9 7 696 15% 15% 15b— V* 

XI 8 40 89* Bb 8%+ % 

X9 5 237 11 10% II + % 

84 45972 17% 16% 16b+ V* 

6J 5 57 45b 45b 45b+ « 

4J 10 36 35% 35% — 2 

4J 1 98 98 98 — b 

7.2 8 IBS 3Sb 35 35%+ % 

15 8 361 M% 34 34% 

10. 7 3 22V* 22 22%+ % 

IX z5090 108% 108% 108% 

85 5 149 19% 18% 18% 

3414 Ml 88 86% 88 +1% 

IX 111 7% 70* 7H— % 

1514 56 159* 15b 15%+ V* 

fX 81175 19b T9 17% — V* 

IX 31 13b 13% 18b+ % 

IX 3 14% 14% 14% 

IX Z15D0 85% dUW B5%— 7 
IX zfm 59 St 59 

IX 109 19 18% IBb 

IX 259 22% 221* 22b+ b 
5J 9 221 43% 40% 43%+2% 
1A IB 146 22% 22 22b + b 

IX B 1- 15b 15b 15%+ % 
1A 9 172 20b 20% 20%— b 
16 143 28 27% 28 + b 

451039 61 U 57% 61 +3b 
X4 10 21 34% Mb Mb— V* 

X7 5 41 40% 40 401*+ % 

3J 7 331 46b 46% 46%— b 

7.0 14 18 24% 24% 24%+ % 

11. 8 2 14% 16% 16% 

17 61555 59% 57% 59% + 1% 

X4 7 37 18% 11% lib— % 

11. 5 370 24% 23% 24 

IX 5 38% 38% 38%— % 

7J 6 356 24% 24% 24b— b 

SJ £ 124 27 26% Z6%— b 

74 7 51 44 43% 430*— b 


1.0 22 63 39% 39% 39%+ b 
X217 1M 45% 44% 44% — b 
XB 8 68 18b 18% 18% 
7.116 It 17% 169* 16% 

114 354 8 77* 8 

IX 11 19% 19% 17%—% 
XB 11 3127 26b 24% 26% + 1% 
IX 7 23 12 11% 11%— % 

4.4 102355 67% 66% 67%+ % 
54 5 305 32b 32% 32%— % 
XS 1u47b 47% 47b +4% 
X613 UK 14% 14b U%— % 
XS11 364 32% 31% 319*+ % 
X4 I 25 1 29% M + % 

X6 7 59 23% 22% 23% +1 


22% 22 22b— % 

IX 19 17% 17% !7b 
XO 9 46 14% 14% 14b + % 

14 51 10b 9% 9%— % 

X316 109 33b 32b 33% +1 

15 64 7 6b 7 . 

12 9% 9% 9%— % 

5.7 9 73 27% 27b 27%+ % 

122 6 5% 6 + b 

4310 585 37 36% 367*+ % 

23 56 15% 15% 15b 

U14 128 16b 16% 14% + % 

7.1 7 89 33% 32% 33%+ % 

IX 8 30 11 10% 10%— % 

II. z20 4% 4% 4% — % 

1AI2 14 25b 24% 25b+ %. 

2J 71171 54b 53b 53% 


197* 13b EnnlsBF A4 .. 15 7 8 18% 18 


64b 24 Ensrch 1.72 
19% MbEntez JS 
19% 6% Envrtec -251 

23% 17 Enulf* X40 
10% 7% Eoulmk .96 

22% 16b Eomk pfZ31 
46 19b EqutG 1 JO 

22% 16% EatGs Pt 2 
18b 11% EOtLI 1J5e 
62 24% Esdlrk 1 J4 

30% 10b Esnulre JO 
59b 25 Esirln s JO 
M% 72b Ethvi I5D 
25% lib EvanP TAOa 
13. 9b Evan pH AO 
46% 21 ExCelo 2 
17% 13b Eeclor uie 
73% 52 Exxon &A0 


31% 21% FMC 1A0 
40 27% FMC plX25 

15b 7% Fabrge A8 

7% 4 FaOrlcir JB 

7% 4% FacelEnf ,15c 
79% 70% Fo irchd s.72 
16% 9b FamQlr A4 
17% 9% FrWjtFn 

9b 2b ForahMt 
5% 3 Fodders 

50 76 Fed Co 2A0 

76b 31 % FedExpr 
21% 12% FdMog 1J0 
17% 119* FedNM 1J8 
35 22b FedPB I 

20% 12 FdSlem sJO 
36b 71bFedDSt 1 JO 
25 17 Ferro 

15% 5% FldFIn 

34b 24% FidUni 2J0 
29% 22% Fldcsf 2 
16% 7 Filmwv -20b 

13b 10% FnCPAm sAO 
21% 10b FlnSBar 1 
429* 20b Fin I Fed 1.051 
10b 6% Flrestn JOI 
21 10b FIChrt JO 

18b VObFstChlC 1.70 


5A 6 112 26% 25% 26 

X5 1 34b 34% 34%+ K 
X3 13 1229 15 14% 14%+ b 

XS 6 16 in 6% 6%+ b 

19 75 23 5b 5% 5b 

2A 7 380 77V* 27V* 27%+ % 

X0 7 14 14% 14b 14%+ % 

4 3 13% 139* 13% 

18 39 4b 6% £%+ % 

136 5 4% 5 + V* 

5.0 16 43 48b 48b 48b + b 

17 405 69 % 67% 69% +2% 
SJ 7 30 20% 20% 20%+ % 

92 9 452 14% 13% I3%— % 

17 7 161 77 77 27 + % 

4.1 9 23 19% 19% 199*+ b 

5J I 442 31% 31b 31%+ % 

5.7 A M 21V* 20% 2B?Si 

X94S 49 13% 13% I3H- b 

9A 5 25 29% 29% 29%+ U 

7A 5 7 26% 26% 26% 

XI 95 9% 9% 9% 

62 5 37 11 109* 11 

SJ 9 64 17% 17b 17%+ % 

7 127 36% 36 36%+ % 

276 8% BV* 8%+ V* 

4.7 8 603 17 16% 16%+ % 

7.7 7 897B 16 14% 1S%+1 


ADVERTISEMENT 


ADVERTISEMENT 


Flash. ..Paris Bourse 



COMPANY 

M9UX 

1979-00 

MOH-LOW 

aox 
ranx 
Oct 3 

HGH443W 

MOtL-WB>. 

P/8 

b 

YBD 

(*> 

EUtAmSML- 
•77, ■78.79 

- 

5HRS. 

ours. 

(OOOJ 

LATEST COMPANY NIWS 

ABtUQUDE 

Gaz 

545 • 411.50 

465 

459 - 453 

14 

37 

31.29c- 32J9c- 3i 

UI2c 

12J82 

Id semester edimaled turnover 1980 
1J49 Mfvx 1979 TA03MF. 

BOUYGUE5 

Cdndruef. 

985 - 412 

737 

730 - 700 

11 

A3 

3140c- 53J9C- 71 

L06c 

ljoa 

CapfcJ Intreosed by free haun dt ana 
now ihae For four as of Feb. 18. 

CRHXTCOM. DE FRANCE. 

Bonk 

193 - 125 JO 

191.90 

193 - 192 

10 

7 A 

15.90c- 17J5c- IS 

77c 

6,197 

1st semester '80 eonsofctated net profd 
717MF plus 41-5% vs. same period 79. 

CREUSOT-LOtR£ 

Heavy Ind 

87 JO- 52 

79.90 

BO JO- 79.90 

- 

- 

— - - - 

- 

3794 

Pdrenl company Id semeder *80 pre-tax 
fumaver 3-523 MF [+ 193%) 

ELF - AQUTAME 

Petrol 

154a - 445 

1225 

lies -.1179 

4 

A3 

97.00c- 83.00c - 30/ 

-00c 

18,127 

Annual gamrel meekngs: Bf-Aquitainx 

1 2-6-80; Bf -Gabon. 1 6+80. 

EURAFRANCX. 

nowng 

387 - 303 

367 

372 - 366 

4 

4.0 

69J0c- 81 JOc- 9 

9 JOe 

Z193 

calendar year 1979 230,30 MF. 

1METAL 

Minng 

119 - 52 

95J0 

96.50 - 94 

19 

6J 

4J3 - ASS - 

1.07 

7,944 

Gqpkd excK m Ce Fse des Mneos rfVJno- 
nun gia hiesd TUS6. Pmorroya 27 A% 

L’OREAL 

Cdnnetics 

729 - 600 

674 

678 - 66S 

9 

XB 

19.11c- 14J0c- 7i 

.95c 

1940 

1st semester cortsaltdatad turnover 1980 
4137 MF vs. 1979 3J1 IMF. , 

MATRA. 

Bndronie 

10220 .4899 

10400 

10220 - 9960 

16 

1J2 

337 JO -580 - 669 

20 

296 

5etoctad by Frendurnw to produce new French 
B^nd+aair ntades wBtiegwTdearencx 

MOET-ffBNNESSY 

Ssvaras. 

600 - 43X50 

536 

541 ■ 538 

10 

16 

20.80c- 3106c- 5 

JOe 

3,159 

Rights issues decided (I tar 6 at FrAQD) Fran 
Oct 13 to Nov.l 3 followed by free bsus 1 for 7. 

PSA PEUGEOT-CITROB4. . . 

1 LiL t 

noong 

481 - 175 

188 

179 JO- 175 

2 

8.2 

134.45c- 11X80C- 84 

Jic 

12,496 

Ihe net dwidend has ina-eased by 14J9K 
OEpatt the previous exauia. 

RAFHNACE (Oa. Fr. J 

PevoL 

229 - 70-20 

143 

144.10- 143 

4 

126 

— - — - 31 

J5 

1B85 

Consolidated net turnover 1979 
203 J MF against 256 MF in 1978. 

REDOUTE 

Mafi order 

SN - 414 

44220 

440.304 439 

9 

5J 

4A23c- 4173c- 4 

?79c 

926 

3roup turnover Id 5 months. 1.801.8 MF 
[+ 157%) vs. same period 

RHONE-POULEHC. 

Oiemicab 

15140- 98 

107 

107 JO- 106 

3 

8A 

4.37c- 1100c- 35 

.00 

22700 

1979 dividend an a iK of common stack 
was set ot 9 F, up fmn 7 F. in 1978. 

ROBECQ. 

Invet). 

Cpmp. 

409.90- 289-70 

393.B0 

409.90 - 391 

- 

- 

(hofiekncnl] 


24795 

Rofifloo Jot price lefies. Mvdi/May 

pnee R. 151 Jfl. 

TH0MSQN4KANDT 

Doanai 

Bedrenc 

273 • 105 

247 JO 

244.50 - 240.20 

12 

7.0 

27.19 - 2171s- 21 

M 

6,160 

Group turnover before tax for Id quarter 
1980 up 16/% an Id quarter 1979. 


I Tax oeefit nor induded. 


c Consolidated 


TO MCLUDE YOIS COMPANY M THU LISTING - CONTACT MYlENEOfFS'GTACn LKT. PAHS 747-12-65. 


iE? 


area 

12 Month Stock SK Ctow Prey 

High Lew Oiv. la S YM. P/E IMS. Htoh Low OeeLOan 


IX 7 ISO 18% 179* I7J*t b 

13. Z210 34% 33 M%+1% 

IX 53 51% S1%— 3 

is. zinoH%d5i% m-: 7b 

IX 16 27% 27 27% 

IX 5 18 18 18 + b 

IX 13 15b 15% 15%+% 

73 7% 7% 7% 

IX 5 9 6% 6b 6% 

7.9 5 748279* 27% 27%+ % 
7 J 6 305 31% 30% 30b+ V* 

IT. 5 18% 18% 18%— V* 

IX 40 35b 35% 3S%— b 


46b 32% CnIGp pf4J» IX 40 35b 35% 3^*— b 
31% 21% Centfll 1J0 6J 5 198 28% M% 38%+ % 


9J 7 160 14% 14b 14%+ b 

.9 9 729 69b 67% 68%— % 

4.4 9 9 45 45 45 — % 

2A 7 157 6% 6% 6%— b 

2J 13 168 48 47% 48 + b 

SJ 6 SI 50% 50%— h 

2J 7 46 26% 26b 34%+ % 

SJ 6 14 14 139* 13% — % 

8.7 5 14% 14% 14b— % 

X010 3 Z3» 23% 23%— to 

7J A 8 19% 19b lfb— b 

4.9 70 69 9% 9 9 — % 

2A11 52 <120% 19% 30 + % 

11 11 322 67% 47 47%+ b 

6JI1 26 27% 27% 27%+% 

XB 16 3 36b 26b 26b + V* 

.9 K 200 54% 53% 54%+T 

B 59* 5b 5%— % 

4A 7 31 35% 35 15 to— % 

6A 6 120 79* 7% 7%— b 

7 126 24% 23% 24%+ b 

AJ 5 18 349* Mb M<*+ % 

SJ 2 51% 51% 51%+ b 

8J 28 25 34b 24b— % 

5.9 6 16 20% 20b 20%+ to 

ZB 16 379 36b 36 36%— % 

6 85 27b 27% 27b 

4J 11 1375 51b 48% 51b+3b 

7.7 60 10 57% 60 +2% 


32& FIBnTx 1 J4 
33% FrlnBn UO 
16% Fit Wlx* JO 
74% FxtNBO Z» 
16b FNSIBn 2JQ 
39* FslPe J31 
% FslPa wt 
IV* FtPaMtg 
13% FtUnRt |J6 
5% FIVaBk .52 
19»* FtWISC UB 
21b FlsChCp 1 JO 
5% FIStiFd* A0 
15% FtohrScI J2b 
5% FleetEnt J2 
15b Fleming 1.12 
12% FlexiV JO 
10b Flexl pfTAl 
74V* Flights! 1.16 
46% FlaECtt JOe 
19% FlaPL X72 
12% FVoPw SUVA 
18% FloSt , 1 

36% Fluor 6 JO 
30% FooteC 2 
?TV* FardM UO 
20% JrorMK 2 
33b FMK Pi 1.80 
9b FtOeer 1J4 
35bFrtHow 1.48 
18% Foswn J2 
39* Fatsmat 
19% FaurPha 
7b FaxStap AS 
30% Foxbra l JO 
£b FrankM A8 
31% Fn»!6A S I 
6% Frtotm jo 
23b Fruehf 2A0 
1 1 Ftmua • ^0 
12% Funa pfl-25 


41 I M 45b 
U t 41 43b 
1J71 413 51% 
6J 4 49 32b 
9J 5 6 22% 

245 Sb 
39 13-16 
20 1% 
X4 1I 22 21% 
7A 5 65 TV* 

8J 4 14 23% 

16 1 57 32to 
SA 12 165 8% 

U 9 68 33b 
X? 52 9 
U 1 It 23% 
3AI5 4181124b 
IX 29 11% 
J27 69 31% 

J 7 2 66 

IX 6 582 26V* 
IT. 6 523 14% 
19 4 32 34% 

U 30 H3 53 
U 9 12 37b 

4J 1654 27V* 
7.1 B 271 28 
4 J 1 45 
tx 24 Wb 
2A12 9SuS4b 
IA 15 722 46b 
47 6b 
13 526 29b 
SJ 7 17 nb 

XS 14 86 51 

3J 6 T66 13b 
1A18 838 63b 
3J 9 48 9 

SJ 6 143 37% 
Z9 4 590 T7V* 
SJ 11 15% 


44% 45%+ % 
43 43b + b 

49% S0b + 1% 
32% 32% — b 
22% 22%+- b 
s% 5b+ % 
b 13-16 + 1-16 
1 % 1 % 

21 to 21% 

7 + to 
— 23 — to 

31% 32ft+ b 
79k 8 — to 

33 33%+ % 

Sb 89* 

23% 23%+ b 
22% 23% + 1% 

11 % tr%+ % 
30% 31%+ % 
46 66 + % 

25% 26% 

13b 13b — b 
33% Mb+1% 
51% S2b+2 
37% 37% 

26% 26b— b 
27b 28 — to 
45 45 

Ub 10% + % 
54% S6b + 1to 
44% 45%+ Ito 
6% 6b— % 

28b 29 + V* 
11% l!b+ b 
49b 51 +T% 

U% 13b+ fa 
60b 62%+ % 
IB 9 

26% 27 — % 
17 17b+ % 

15 15 


TbGAF JO 
11%GAF Bf UO 
24% GATX X2D 
32 GAT of 2J0 
44% GCA * JO 
7b GOV 

14% GEICO nA4 
30% GEICO ptJ4 
2% GF Enp 


18% GK Tec 1 JO 

22% GK pt 1.94 

ItoGMR Pr 
23b GalvHo sJ2 

39 Gannett 2 
5% GasStr Jfl 
13% Garfink 1.30 
io%GasSvc I Jfl 

BHGatewy A0 
Mb Gcarhf ,J0 
23% Gdco 1A4 
20% GemCa 

13% Gem In uo 

llbGAInv XT2e 
39b GnAmO Alto 
13 GnBcxh B0 
16 GChim JO 

40 GDvnom 1 JO 
44 Gen El 3 
23% GnFdl jjo 
17fa GnGtti 15A0C 
13 GnHost JO 
36% Gainst l 
38 Gnlratr pt 3 
19 GflMills IAS 
39V*GMat XflSe 
33 GMat piX/5 
43b GMal pt 5 
12%GaPort jo 

3% GPU 
fib GnRefr 
28b GaSIgnl UB 
AbGnSwei A4 
23 GTE X72 
17to GTE of 2A8 
OtoGTFl pflJO 
12b GTtrr 1 JO 

2b Genesco 
17b Genst olA8 
18b GenuPt 1J4 
TltoGaPac U0 


6.9 4 419 16% 15% 16%+ b 

6J 6 209 24 23% 23% — b 

.622 185 50% 49b 50%+lfa 
1019 44% 64 44b + b 

15 22? 74 73 74 + % 

U 20 128 26% 25 25 —1% 

23 162 u89b 85b 88% + 3% 
X6 6 77 1 2b 11% 12b + to 

X7 9 283 48b 48% 48to- to 
IX 7 78 13% 13 13%+ fa 

ft Z300 59% 59 59 —2 

XA12 8371142b 40% 41%+ % 
11 7 156 17% 12% 1Z%— to 
X710 145 44b 44% 44%— V* 

76 14% 13% 14%+ VS 

X3I3 31 47b 47 47b 

6J 7 19 17% 17% 17b + to 

XS 9 782 ISto 17V* !Bto+ % 
X6I5 25 19% 19b 19to+ to 
7J 7 42 13% 13% 13b+ % 
IX 8 287 11% 11% U%+ % 
IX Z150 65% 65 65 

IX *240 SJ% S3 53 —1 
IX zSO 51% 51% 51% 

IX 5 21 21 21 

IX 17 21% 70b 21 to— % 
IX 278 72b 71% 71%+ 16 
IX 20 143* 16 16 — % 

XI 17 58 32% 32b 32%+ % 
XI 8 64 9b 9 9to+ % 

6A 5 { 18 to T8to 1Sto+ to 

X0 12 238 36% 36b 3Ato— to 
7.1 3 16% 16 169k+ % 

X7 9 8M 34% 33% 34%+ % 
IJ 11 251 45% 45b 45b + to 
17 B97 91 B9Vli 90%+ to 
X4 6 54 14 15b 16 + to 

X3 2 31b 31 31b+lto 
X9 9 21 16 15% 15% — to 

Ull 479 47b 46% 47 — % 
7 85 7 6% 7 

5.711 209 13% Ufa 13%+ to 
44 17 16% 1S%— % 

A 165 123% 171% 123 — V* 
2A10 27 22% 22% 22%+ to 
XI 11 86 8 7b 7b- b 

3.2 TO 15 35b 34% 35b + b 
XI 5 13 15% 15% 15% 

XT 14 81 51 JO 50 —1 
X7 8 1046 34% 33% M%— to 
3J 16 53 54 53fa 54 +1 

X3 15 77 42b 42 42 — to 

1A12 314 76% 73% 75b + % 
11 23 15% 15% 15%k — to 

10 8 12 39% 38% 39% +1 

XS 71630 45% 44% 44%— to 
VJ 1 35% 35% 35%— b 

10. 3 45 44% 45 +1 

11. 6 479 17b 17% 17% 

IX Z3TO 68% 68 68%+ V* 

It ZSO 64 64 64 — % 

11. S3 23% 23% 23% 

X7I6 37 55% -54% 55%+ % 
IX 7 270 13% 13 13 

IX HOT 14% 14V* 14%+ to 

It Z1D10 15% 14% 15%+ % 
13. Z2SD 16 16 14 — V* 

IX ZTOO 16% 16% 1A%— % 

IX zSO S3b 53 fa 53b — Ito 
I J 13 30 Ufa 13% 14to+ V* 

1.1 13 9 9% 9U> 9to 


26b GaPoc pfB 
IfitoGoPw pf2J& 
16% GaPw pfZ52 
IfbGaPw pfXTS 
50b GaPw pf7J0 
35%Geosrc -92 
17% GrrUPd 1.74 
60 Getty uoe 
12% Getty pH JO 
4% GiantPc 
6to GtorFn A0 
18% GldLew t 1 
12 GlffHIII .92 
17% GUIllt* i.fo 
7toGinMlnc A4 
15b GtecrtY JO 
26% GfobM s JO 
. 12% GldNugt 
UtoGfdWFn 34 
16% Gdrlcft 136 
7bGdrtai PIJ7 
lObGaadyr 1J8 
17 GardJw J2 
19fa Gould U2 
37% Grace X30 
23 Graingr 1 
9b Graaltwl I 
9 GrayDr JO 
-4% GIAtPc 
17toGtLktni A8a 
23% GNIm L75e 
27b GtNONk L60 
14 GTWFln M 
lltoGrevh U0 
1% Grvyhnd wt 
BtoGrewG A4b 
Ob GthRly 
16b Grumm UO 
I8to Gram pt2J0 
10 Guardla AO 
13% GllWst s J5 
SObGIfW pf 230 
30b GwlfOli 250 
16b GtilfRes JO 
24% Gulf R pf JO 
7DbGul<R pflJO 
9 GlfStUt 1J6 
!3%GUHUTO U4 
10V* Gultan AO 


XJ 7 ISO 13 12% 

73 14 16 15% 

5 J 7 103 38% 38% 
5J 1 <7b 47fa 
A 22 360 51% 49% 
6 14 14% 14% 

19 5 432oIS% 15 
2A 25 u30b 30% 
25 16 4% 4% 

14 7 432 XFJk 43% 
XI - ■ 51b 51% 
23 2% 2 % 

IJ 17 251 30% 29V* 
3315 121 58 57 

18 5 11 10% 10 

5A 8 39 23% 23b 

IX 7 23 12% 12% 

16 5 If 16% 16 

326 130 40 37% 

XB 7 49 38to 38 

41 10 30% 30% 

IX 1 15% 159* 
11. 27 18b 11% 

J21 101 76V* 75 
X9 4 2 16b 16fa 

1211 181 24% 24% 
U 9167067b 65% 
5J SU07 52% 52V* 
7J 6 838 30% 29b 
13 178 18% 18% 
X7 2 53 17% 17 
U 12 87 77 78% 

47 15 64% 64 

14 8 328 27% 2616 
7385 1833 51% 51V. 
II. 7 34b 33b 
II. 5 45% 45 
3A 5 56 22 ZT% 

61056 5% Sto 

5 69 Sb 

23 H 525 43% 43% 
SB 7 23 8% B% 

11. 83596 25% 25% 
11 22 19b 19% 

II. Z200 11% 11% 
7J2D 83 19% 19 
238 126 4* 4% 

8 161 35b 34% 
X613 137 79 27b 

X810 748 25% 25 
73 14 38% 38 

IX 1 ISto 18% 
IX Q ISto 18 

13. 21 20b 20% 

14. z6M0 54% 56% 
JH 66 102% IOOVj 

7 J 7 21 24% 24 

2B 91721 93b 90% 
7 A 3 15b Mb 
12 Sb 5% 
X323 69 9b 9% 

X7 7 86 36b 36% 
X7 8 11 20 19b 

6J 7 745 28 27% 

X3 6 lOVk 9b 

17 7 18 21b 21to 
Aiait-t: 53U 51% 

56 166 28 27% 

3B 7 103 ISto 17% 
7.0 6 34 22% 22to 
11. 2200 9 

BJ 72763 16 15b 

Z7 5 26 27 26b 

7 A 7 419 23% 21 
4J 9 222 48b 47% 
1911 117 34% 34 
XI 5 112 12% T2to 
7J 9 13 10% 10b 

344 6fa 6 
IJ 8 841135% 33 
1X11 2 31b 31V* 

4J 6 116 37 36b 

48 6 538 18% 17b 
X2 6 249 14% 14% 

78 2% 2to 

X613 71 16% 16% 
35 6 5b 

X7Y1 26 2 Sb 25b 
IX 8 21% 21% 
Xf) 9 25 20to 19% 
4J 47607 19 18to 
SJ 16 48b 46to 
57 55461 44% 43% 
X011 67 25% 24% 

3 1 42 42 

43 2 31 31 

IX 5 366 lib 10% 
X2 7 247 30% 20 
XI 7 56 ISto 14b 


10% 4 HMW 

25% 16% KackW 230 
7 Wi Ha I oca 

31 20% HollFB 134 

139to 71b Hdlllbf 2 


4 14 6b 6% 

IX 7 15 19to 19 
• 17 9 6 6 

5310 27 29% 29% 
1319 687 135% 133% 


32 II Hamrf ljo SB 6 84 29b 28% 


14% IDMHonJS X17« 
18% ISbHafUl 1.84a 
14% 7% Hnddim 1 


64% 21% HondvM JO 
44% 28% Hanna 2 


9J 33 im !T% 
IX 47 15% 15% 
XO 7 77 13 17to 

a 16 35 61b 60% 

5 19 33% 33% 


38% 26 HorBrJ 1A0 X8 6 8 33b 33% 


19% 10% Hardees 32 1.9 5 

41b 23b Harlnd i JO 1215 


35 17% 14% 
3 36b 36% 


29%+ % 
134b— b 
29b+lto 
IHh 

15% — % 
12 %—% 
60b— % 
33%+ % 
33% 


21 to 11% Hambhf A8 15 24 740 16% T4% 


1 6% % 
36% — b 
16 +1% 
27% 

44%+ % 
33to+ to 
14b— to 
31%+ % 
7*— % 
13b 

22% — to 
nv* 

27%+ to 
16b 

45 —ito 
M + % 
4Sto + lto 
34 +1 
8Vk— to 
20b— b 
81b +2% 
4 — to 

sv6+ % 

21b— % 
25 + fa 
9to+ to 
29b + fa 
76b + b 

u%+ b 
20%+ to 
15% — to 
44%+ % 
19b+ % 
Z7to— 16 
58%— % 
8b+ to 
70to+ b 
24% 

B7to— % 
18 + to 
10 

50% +3 
18to+ V* 
M 


X0 12 175 42% 42to 42% + lb 

5J 8 79 16% 15% 15%+ to. 

113 13to 12% 13to-+ to 

IX 8 5 23% 23% 23V* 

10. 6 4 9% 9% 9% 

IX 7 18% 11% 18%— to 

4J 7 76 43% 43 43 — to 

11. lira 18 18 18 — to 

11.10 29 14% 14% 14%+ to 

3JI4 270 57 56% 56b + IV. 

SJ 5 2 15% 15% 15% 

1A 14 100 51 49 4916— Tto 

X5 7 123 33b 33% 33%+ % 

7.0 6 67 23U 22b 23 + % 

IX 4 10% 10% I0%— to 

X9 7 95 41% 40b 40b— to 

IX 3 14V* T4to 14Vh— to 

7A 65127 u73% 71% 73%+l% 


29% 22% HorrBk 2 
46% 26b Harris JB 
36% 28b Horace 2 
15b 9b HortSM 1 
33b 19%HorteHk AS 
9% 6 HortfZd AO 

15% 11% HoltSe 1A2 
25% 18to HwllEI X64 
14b 7fa HaygsA .101 


7A 6 7 27% 27V* 

IJ 17 558 44to 43% 
6B 6 63 33to 33 
7J 5 44 14% 14to 

2214 M 31V* 30% 
XI 6 11 1% 7% 

IX 9 4 13b 13b 

IX 7 16 23 22% 

Z1 111* 11 


30% 14% Hare Itn jo 1910 29 Z7b 27b 

1|to ,9b HeCkS JO IJ 7 66 16W 16 


53b 16fa HedaM 


9 460 46% 45 


35** OlfaHejlmB JO 2A10 49 M 33% 
«** Mb HefaizH 140 SJ 8 101 45b 44V* 


35 26 Heinz PflJO 5J I M 34 

9% 5% Helenec 7 22 Sto 8% 

2* 11, HelNlm uo 64 6 92 2B% Mb 

87to 32% Helmyp A4 JW 374 82% 79% 

3 *” wn . c ®P 9 4to 4 

81* 7% Hemlnc J5a 9.1 2V Ito 8 

5 15% Hercuh UO SA 61056 22 21% 

36% 20 Honhy T AO 6A 6 IMP 25 34% 

11% _6 Hoestan .ise 1 J 10 10 10 9to 


M% 23b Heuhlln IA6 5A 8 157 29b 29% 
789* SltoHewItPk AO J 19 657 77% 75b 


46% 24V* Hex cel n J2 1J20 29 43% 43 
26 12% HIS hear JOb 14 7 134 20% 20% 

1» 7 HIV Oil .14 JIB 144 15% 15% 

m 25% HO I on 1J6 X1 12 281 44% 43% 

£5 2J5E°!SE! 1 -E x? 7 260 w* i?% 

K£.'£* w ' ,v n 14,0 M 3714 77% 

*9 HolIvS 15 99 59% 58% 

Toy* 7% HmeG pfI.ID 11 2 8b 8b 

73% 46% Hamst 6 131197 70% 6716 

1A 6 23 24% 24b 

14 8 599 88 85% 


28% 21 Honda J8r 
101 65U Hoftwfl 3 


l?b 17to HoovU U4 X9 9 6 18 


11% 3b Horizon 
54to 32b HaseCn sAO 


28 158 18% 94* 

J 23 384 50% 48% 


SH* « Hoslirtll AO 13 7 31 18% 18% 
34to 77% HougM Itfl 4.7 8 68 34 33% 


6% 3b HousFb JO 3J13 29 5% 

»% TM*HDliallF 1A0 XB 5 795 18b 17b 


SS HouF pfxso 9.1 3 27% 27% 

?!!* MHHeuiln 2A8 IX 62995 26V* 26b 


50% MJhHuusNG UO X6 10 129 50b 50% 
75 25% HouORov n.73e 3J 43 32% 32% 


25% 15 Hovnri s AO 1.9 4 43 21 20% 

jy% 10% Howl PI n 58 213 38% 28 
18% 13b HuObrd 1J8 IX 8 38 18 17% 

33 17% HudMn gUO 80 27V6 27 

22to 12% Huffy • AO 12 7 46 18% 18% 

84% 42% HughsTI 1.12 1A 18 348 80% 77% 

gb 30% Human s.73 1J21 273 59b 58b 

23% 17 Huma DtZJO IX U 19b 19b 

144* 8% HurtfCh AO 3A 9 23 114* 11V* 


1J21 273 59b 58b 
IX U 19b 19b 
1A 9 22 ?14* in* 


454* 36 HuftEF BJO XO 6 240 39to 38% 


1816+ % 
27% 

2616— to 
50%+ % 
32fa— % 
21 + to 
28b+ % 
II + % 
27V6— to 
18%- M 
ISto +216 
59b + % 
1936 
114* 

39%+ 1* 


17V* 1C Ind 2 
30% 1C In of 3J0 
2% ICN 


6J 6 361 2916 281* 
JS IS 64b 43% 
413 5% 5% 


HblNACp b 2J0 SJ 6 361 41% 40b 
20 INA P» 1.90 61 2 30% 30% 


12b INAIn 1J4 IX 82 14% 14% 

9% ruin! 1.10 5.1 41078 214* 20% 

17 lUInt PHJS XI 1 40V* 40% 

18fa IdahoP 2J2 IX 9 161 21V* 2116 

16% IdealB 1AD frO i lit W% 36% 

3% Idea IT J4t 4A29 Id Sto » 

15b IllPowr 2J8 IX 7 112 20 lfb 

Ff4A7 IX zl50 35 SS 

28% 1 1 Pew pf 4 IX 241 3Z% 32% 

20fa ITW 1 X7 8 67 27V6 27 

15 Imp I CD 110 XI 5 53 29% 29% 

18 IN CO J2 XO 7 398 24% Z lb 

6 Inc Can 20 ID 
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TIMING 
THE TURN 
IN METALS 


And Where to Expt 
The Next Big Goir 


A 'new producer in ihe Witwasteruaii 
Lell near Johannesburg appetrs ready 
on jlrnim with ils .3+>z. ore worth □ 
the richest South- African highpradedt' 
iicr nuntnp booms. The stock in qur* 
S2V£ is ih^ sort -of bsue fhal couid in' 
(iricc durinp even a mild tebound in U 
market itsell. 

Ls a rebound enminp? Will (XJPPER 
VKR keep the pace' And are then? sei 
chases you should he making such as 
while you scan Ihe market for. low. 
start-up buys with p rasped » forgener 
stanliai speculative gains? 

CAPITAL CAINS RESEARCH has. 

new report on this subject which w 
tu|ipv io send you 3s a pari of a comp 
series if you'll return the coupon or t 
Included ou u ill find coverage of 
New York growth boys erf the momea 
we see l PJOHN as the. nest big mo’ 
pharmaceutical field. * 


CAPITAL 

GAINS 

RESEARCH 


FJ>.S. miANCIAL HANWMB SBtVI 
Kahrarati uu k 113, Ml Roar, 
1013 MC AMSTBtDAM. HoBcai 
Pbonro (0] 30-35 0*77; ToImu V 


iGenftemen: Al no cost or obkg a aon » nt piw 
I newmt mekd morinfe- raport (Ah fokMingH 
* March dudes. 
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.•S8% Omart IA4 
. 10% Oneida rAO 
8b Opelika J4 
10% Oran Rk , IAO 
4% Orange 
8 Orton C AO 
8* OuttoM .70 
12%OutlatCo^ M 
13toOrartDr 1 
■ 17%OvmTr IAO 
17fa OvStap 1 JB 
■27fa OmflC . UO 
17% Owanin IAO 
8%Okfrdln .74 
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93 m 45fa 6 
XB 15 56 20b S ■ 
2A 27 41 . 16* l 
XS 10 19 1 . 

5A 7 27 22*. X . 
11 21 4% ! 

786 5 * • 

4J 8 986 36% -X 

- XB 7 10 Mb J, • 

5.1 7 192 S ■ Z 

A 21 315 Sfa k. S •• . 
XB 7 17 27b . 2 

XI 8 247 71% » 

122 1841 g&tfa 
X5 9 4* 27b A 
J.14 967 35 j: 

93 47 22% £ . 
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Nationwide Trading Closing Prices Oct. 2 ^ 

Tables include the nationwide prices up to the closing on Wall Street. 
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Turbulent Decade in Store for U.S. Banks 


By James Flanigan 

Ljs Angeles Times Serna 

Los Angeles — Hold onto your 
surivel chairs: In this decade there 
will be a shake-up in the U.S. 
banking and savings and loan in- 


respected figure in the community any big New York bank for that 
to boot. Moreover, in non-infla- matter.’' 


lion ary limes, nobody lost. The The fact remains, however, that 
country benefited from easy, low - 1 of the three mentioned only the 


Ergo, the law changes when the 
cal bankers want it to. And mar- 
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will be a shake-up in the U.S. cosl ^edit. New York would be prohibited by 

banking and savings and loan in- But lately inflation has first law from buying Wells Fargo, 
das tries. The strong will absorb cheated savers, then angered them. The U.S. government has set a 
the weak to become larger and They have been taking their sav- process in motion that wQl lead 
I stronger. Ings" out of banks anj going 10 the eventually to domestic takeovers, 

i An industry that has for decades money funds, seeking higher inter- to a rationalization of the U.S. 
hidden a cozy, comfortable busi- esL banking system. 

; ness behind massive political clout And some of the choicest US. April Law 

is now having to yida to the inevi- banking properties are being ^.u , 6 . riA. 

bought up by foreign banks while 1 ? e P™** i *r& w ™ lhxh ? 

IWWfc A MAT VQTQ large and efndemU^. banks are 


matter.” local cankers want it to. And mar- 

Tbe fact remains, however, that ket forces have begun that will 
of the three mentioned only the push them to want it to. When that 
New York would be prohibited by jiappens, they will find a banking 
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lability of market forces. The re- 
sult will be hosts of mergers, acqui- 
sitions. sell-outs and rescue opera- 
tions through most of the 1980s. 

The U.S. government. Tar from 
standing in the way of such a pro- 
cess, is encouraging it. But it is let- 
ting the market work out the de- 


money funds, higher inter- to a rationalization of the U.S. 

esL banking system. 

And some of the choicest U.S. April Law 

The process began « I* 

large and e^raratu.S. banks are 

told bv state and national law to ^tmeUtry Control Act of 
sit back and watch. 1980 - P 3 -*** “ A P^ Over a six- 

__ . . . . . year period the act phases out the 

The latest example of this was L-Unoc no inr-roi. .hat 


Britain’s Midland ! 


which t h i s 


ceilings on interest rates that 
banks and savings and loans can 


One result is almost sure to be 10 largest California 1 


summer made a deal to buy Crock- on savings deposits. By 1986 
er National Corp. owner of Cab- ^ ^ bTp ay £g m i mAa 
foraias fourth-largest bank. a ral ^ on savings, ^odbve to the 
pnee that wdi ultimately total S280 ax^y ^5.75 percent they 
null,on ' . now pay. 

Mr. Cooley notes that six of the Starting in January, the act ap- 
com- proves the paying of interest on 


full-scale interstate banking. The parties are owned or controSed by checking accounts for all financial 

1 “dry" in Citicorp could mean Los foreign interests. institutions. limit) in Wyoming Bancorp. 

Angeles in 1990 as it means only R . Strenj?l . There will be open and intense 

New York today. ^ competition for deposits. The 7* l„l _ r>„ 

Richard Cooley, chairman of the Mr. Cooley has long pursued a strain of this competition — and of ounDaDwe izeglSlers 

board of Wells Fargo, parent of policy of budding up Wells Far- matching deposits to loans amid <t' i . 0 i„ G.,— |y^._ 

California’s third-lmgest hank, go’s savings deposits. Today be volatile money markets — will 1 rauc JUrpiiis mjtu p 

says: “I'm for repeal ol the can point to a base of 2 million prove loo much for many smaller The AstonacJ Press 


regulatory establishment ready to 
accommodate diem. “The staff at 
the Federal Reserve and the staff 
at the comptroller of the curren- 
cy’s office think there should be 
fewer banks in the country, that 
we should have larger, stronger 
banks,” said Mr. Cooley. 

All major banks are preparing 
strategies for a changed future. 
Banksmen corp and Citicorp each 
have hundreds offices nationwide 
making personal and business 
loans, if interstate banking comes, 
those offices will expand to be- 
come deposit-taking branches. 
Wells Fargo has just opened an ag- 
ricultural credit office in Denver, 
and has business and mortgage 
lending operations in Houston, 
while Houston's Texas Commerce 
Bancshares has bought a 4.8-per- 
cent ownership (5 percent is the 
limit) in Wyoming Bancorp. 
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says: “I'm for repeal of the can point to a base of 2 million prove too much for many smaller 
McFadden Act [which effectively customers, 37S California branch- hanks and savings and loans, 
prohibits bank branching across es and $1 billion in assorted sav- As they are pinched, they may 
state lines]. Get the whole thing ings deposits (out of S16 billion to- fed the urge to seQ out. So they 


I prohibits bank branching across 
state lines]. Get the whole thing 
open, strengthen banking in this 
country." 

Until now, protected by laws 
that limited competition, much of 


tal deposits) as real strength for a may ask their congressmen for 
future in which money wiu be hard lief from laws that now prev 


soli dated long ago, there are more Mr. Cooley - think of a foreign ten- 
than 14,700 banks. Only about 120 der? 

of those are large banks. The Unit- "Japanese banks lately have 
ed States is unique in the world for bought tittle banks at three times 
such banking diversity. book value. That's not going to 

happen to a big bank like this, but 
»«ier limes ;r ——.m ...... .i... .v.u 


country. future m wtucb money will be hard ucf from laws that now prevent 

Until now, protected by laws to get for banks and businesses. them selling out to a bank from 
that limited competition, much of Yet its stock is setting at a total another state. The politics of bank- 
U.S. banking bas operated like a value some $200 million below the ing, which profoundly influenced 
local monopoly industry. In a price that Midland paid for the the economics erf banking, resolve 
country where most industry con- smaller Crocker bank. What would around the fact that congressmen 
soli dated long ago, there are more Mr. Cooley - think of a foreign ten- represent districts in which the lo- 
ih.in 14,700 banks. Only about 120 der? cal bankers are important figures, 

of those are large banks. The Unit- "Japanese banks lately have Those local bankers influenced 
ed States is unique in the world for bought tittle banks at three times b anking law; the big banks from 
such banking diversity. book value. That’s not going to New York and Chicago and San 

tl™ happen to a big bank like this, but Francisco did not. 

ttctler lnDes if you could offer your sharehold- 

It was a luxury of better times, ers two times book, you’d have to 
The local banker took in savings consider it Why wouldn’t you? I 171.... ■ 1 

deposits and paid a legally limited mean, I have no problem with that *■ iOflU ll g J 

interest on them. He did not have at all.” — . . 

to be a business genius to lend He added that he has no desire uosmg prices, 

those deposits out at a tidy spread, to “become a division of some nice 
make a good profit and become a big German or Japanese b ank Or Rank 


New York and Chicago and San 
Francisco did not. 


Trade Surplus Drop 

The AssocixucJ Press 

SALISBURY — Zimbabwe's 
trade surplus of $ 1 37 million in the 
first six months of 1980 was the 
lowest half yearly surplus in three 
years, the latest monthly digest of 
statistics reports. Exports were 
5723 million and imports totalled 
$586 million. 

Exports of key foreign earners 
such as tobacco, asbestos, gold and 
chrome continued to rise, but high- 
er cost of imported fuel and in- 
creased spending on machinery 
and auto parts after the lifting ol 
international trade sanctions nar- 
rowed the surplus. 


Floating Rate Notes 

dosing prices October 2, 1980 


Banks 


$300-Million Settlement 
For Ship Defects Reached 
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&3 ITHZcUWta 68 
184 9V ZovreCp J2 
.if 7* Zenith R 60 
77V 16* Zero S J2 
25* 144 Zunilnd 52 


New York Tana Service to service U.S. govemment-guar- 

NEW YORK — El Paso of anteed debt since bonds were sold 
Houston, the U.S. Maritime Ad- to finance the ship construction. FI 
ministration, Lloyd's of London, Paso plans to self the three vessel- 
more than two dozen British and hulls, and money bom the sale is 
U.S. insurance companies, and also to be applied toward servicing 
Avondale Shipyards, a subsidiary the debt. After the defects — 
of the Ogden Corp.. have formally cracks in tie ship’s layer of foam 
agreed to a 5 300- million overall in- insulation — woe discovered, 
surance settlement arising from dc- < work was stopped on the other two 
fects on one of three tanker halls hulls. 
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built by Avondale for El Paso sub- 
sidiaries, Ogden executives have 
said 


The remaining $90 million goes 
to El Paso. 

“The shipbuilding skills of 


Insurance industry experts said Avondale were not questioned and 


the settlement is the largest marine 
settlement in Lloyd's 300-year his- 
tory and adds to the burdens of 
marine underwriters, who are hav- 
ing a bad year. 


it marine the cracked foam" insulation “in- 
year his- volved work performed entirely by 
rdens of others,” Ogden said, 
are hav- Not included in the settlement, 
Ogden executives said, is Kaiser 




Non Banks 


According to John Hickey, dep- Aluminum and Chemical Sales, 
uty manager of the American Hull which applied the polyurethane 
Insurance Syndicate, which is pay- foam insulation and did other 
ing $27 millio n of the settlement, work on the vessels. Ogden is in- 
on e-quarter or the settlement is to vo * vcd in litigation with the com- 
be paid by U.S. insurers and the a “nit of Kaiser Aluminum, 

remainder by a British syndicate Another party ^ to the settlement i 
headed by Lloyd’s. w^ Conch LNG, which designed 
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one-quarter of the settlement is to 
be paid by U.S. insurers and the 
remainder by a British syndicate 
headed by Lloyd’s. 


To our reoders. . . 


Please let us know about any problems you may have 
obtaining your copy of ihe Internationa! Herald 
Tribune. Write with all pertinent information to: 


Francois Desmaisons 
Circulation Director 
International Herald Tribune 
181, avenue Charles-de-Gaulle, 
92200 Neuilly, France. 


Cracks in Insulation 

1 But Mr. Hickey, speaking 
Wednesday from the New York 
headquarters of the syndicate 
comprising 55 major marine insur- 
ance companies, said that marine , 
insurance was a small fraction of | 
the insurance business in the Unit- 
ed States and Britain, and that the 
great majority of insurance compa - 1 
nies in both countries were opera- , 
ting profitably. 

Under the settlement, insurance j 
companies are to pay $210 million 

Tokyo Exchange I 


the vessels’ refrigeration systems. 
Conch gets no insurance money. 
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CAUSE NJOtONAU KS mKOMMUNKAXlONS 

6.75% 1967 - 1982 

loan of US. $30,000,000 . — 


Wo inform (he bondhold e r* that t he re demption instalment of U.S. J3 ^00,000. — nominal *ie 1 it November 1980 bos 
been satisfied by purchase of l/.S. $683/300. — nominal bonds and by the d ra win g for re de mption of the u nde r mentioned bonds 
amounting to U.S. $2,817,000. — on September 15, 1980 m Luxembourg, In the presence of an "Humier." 

The bonds will be reimbursed at par on November 1st, 1980, coupon due November 1st, 1981 and followings attached, 
acc o r di n g to the modalities of payment on the reverse of the bonds. 

The numbers of such drown bonds are as follows: 


Toronto Stocks 

dosing Prices, October 2, 1980 
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Syrian Arab RapuMc 
Ministry of the E u ph r ates Dam 

ATTENTION 

Tn all trodenra who wish to participate in supplying and erecting power 
UtuiBBiiaAioa lines in zone one of tbe lower E u ph ra tes Valley. 

Please note the priming miateke in anirie 6 of the published announcement 
that the provisional deposit accompanied wiih the Tender is (200,000) two 
hundred thousand Syrian Pounds and not two bandied Syrian Pounds as 
published. 

Minister at the Euphrates Dun 
Dr. Eng. Yafayn KHAYER 
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006458 to 006466 
006553 
006681 

006855 to 006858 
006930 to 006938 
007045 to 007057 
0071 47 to 0071 48 
007618 to 007619 
007789 to 007792 
007953 to 007957 
007992 to 007996 
008525 to 008533 
008805 to(X»822 
008914 to 008918 
009001 to 009006 
009167 

009215to 009219 
009461 

009604 to 009607 
009670 to 009673 


002924 to 002928 
002977 

003059 to 003078 
003383 

003481 to 003557 
003651 to 003655 
003707 to 00371 2 
003751 

003844 to 003845 
003946 

004067 to 004068 
0041 26 to 0041 29 
004205 to 004206 
004294 to 004298 
004366 to 004373 
004483 

004604 to 004609 
005039 to 005047 
005279 to 005285 
005342 to 005359 
005492 to 005494 
005681 to 005685 
005969 to 005972 

006163 to 006)64 
006477 

006602 to 006605 
006709 to 006710 
006866 to 006871 
006943 to 006946 
0Q706G to 007063 
007150 

007629 to 007643 
007827 to 007828 
007969 to 007971 
008002 to 008007 
008535 to 008543 
008826 to 008835 
008929 to 006933 
009008 

009170 to 009187 
009222 

009468 to 009507 
009617 to 009626 
009685 to 009690 


002949 to 002952 
002980 to 002985 
003172 to 003174 
003385 to 003387 
003608 to 00361 5 
003676 to 003680 
003714 to 003722 
003754 to 003768 
003861 to 003862 
003978 

004084 to 004086 
0041 32 to 0041 37 
004232 to 004243 
004302 to 004312 
004377 to 004384 
004485 to 004489 
004616 to 004618 
005054 

005287 to 005288 
005373 to 005374 
005501 to 005502 
005711 to 005714 
005980 to 005982 
006196 to 006203 
006508 to 006527 
006628 

006714 to 006719 
006888 
006953 

0Q7G74 to0G7078 
0071 53 to 007) 63 
007649 to 007653 
007830 to 007852 
007973 

008013 to 008018 
008554 to 008567 
008837 to 008855 
008953 to 008954 
00901 2 to 009045 
009189 

009226 to 009227 
009509 to 00951 3 
009629 


002954 to 002959 
002988 to 002989 
003191 to 003223 
003420 to 003421 
003623 to 003627 
003682 

003724 to 003729 
003786 to 003788 
003864 

003980 to 003983 
004091 to 004095 
004139 to 004143 
004248 to 004262 
004315 to 004319 
004386 to 004387 
004500 to 0045)0 
004659 to 004661 
005058 to 005180 
005300 to 005301 
005427 to 005428 
005516 to 005530 
005864 to 005866 
006002 to 00601 5 
006256 

006533 to 006534 
006634 to 006635 
006728 to 006729 
006895 to 006907 
006955 to 006966 
007083 to 007090 
0071 73 to 007200 
007657 

007901 to 007906 
007976 to 007977 
008028 to 008477 
008628 to 008637 
008858 to 008871 
008960 to 008967 
009071 to 009087 
009192 to 009198 
009254 to 009268 
009554 to 009573 
009631 


The following bonds previously coBed for redemption hove not yet been presented for payment: 

01 7541/543" 01 8J 04 -01 8203 -01 8335 -01 8392/ 393 -01 8697/699 -01 8700/706 -01 8736 -01 8883/ 902 -0)8949/950 
019067/069 - 0)9167/169 - 019392 - 019537 - 019752 - 019760 - 019781 - 019810/814 - 019922/923 - 020153/154 
020156/159 - 020648/649 - 021171/173 - 021236/242 - 021465/474 - 021505/564 - 021587 - 021605/654 - 021733 
022183 - 022563/565 - 022622 - 023233/234 - 023673 - 023686 - 023782/792 - 023889/891 - 024050 - 024052/059 
024061/002-Q241S1 -024208/209-024280/281 -024234/333-024510/512-024727/28-024739/741 -024770/771 
Amount outstanding after November 1st, T980i U.S. $7,000,000.— nondnoL 

The Principal Paying Agent, 

SOCIETE GB4EKALE ALSAOBINE DE BANQUE 
15, Aram Emfla (teeter 
LUXEMBOURG 
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U.S. COMMODITY PRICES 


Chicago Futures 

October 2, 1980 


Open Htob Law Close Cbg. 


Open him Law Cfcne a» 


WHEAT 

SUMO tut; dollars par bu. 

Doc 5.0S 5*2 *.03 45PK.--.il 

Mar 5J1 5.21 5.13ft 5.13ft — .lOft 

Mav 13 13 531 551ft— .10ft 

Jol 523 553ft 5.18 &Ub — *9ft 

See 559ft 521 525 525 —.lift 

Doc SAOftSAOft 5J6 525 —.lift 


' OATS 

MMbujdouaraeerbu. 

g£ 'll! ill lOSft ZJSft-** 

!EL 2.1* 2.1* 112 112 —25V. 

SET mo** in «» **, zSIS 

Nfl 


rSrt" SSSi ISterasl WWL8291 ott \9tnm Tuev 


newcanrracn 

UNunabd.fi. 

Jan 

Mar 

Mav 

Juf 

See 

NOV 

Jan 


Sales wad. 11377. 

Total aoen Interest Wed. TUM w> 1A1B from 
Tues. 


CORN 

5*00 bu.; donors per be. 

Dec 3A7ft 147ft 143 343 V. — JKft 

Mar 158 159 154ft 3J4ft — 25V. 

MOV 1*4' 1 1*4 V. 350V. 340ft — JMft 

Jut IMVj 145 141ft 341ft -JMft 

See 156 354 3*2% 3*7ft — jmvj 

Dec 354 357 3A4ft 1444. —2341 


UVE BEEF CATTLE 

C .„ -40 

£5 ffiMSSS H q ={ 

pK 7A90 70.95 70.10 7032 — J» 

to? 7187 7227 7227 7115 — .92 

jE5 71*5 7325 7125 7105 — JO 

7112 7112 7235 7245 -120 

Dec ... 7150 - JO 


E si. soles 14J29; sol asWe d J9.975. 

Toted oeen interest Wed. 59248. up 233 hum 
Tues. 


PLYWOOD 

76233 seftf 

Nov 

Jan 

Mar 

Mav 

Jui 

Sen 

Nov 



Salas Wed. 47385. 

Total open Interest Wed. 777571 oft 1024 Iram 
Tims. 


SOYBEANS 

1288 bu.,- doiiers per be. 

Nov 826 826 7.90 7,71V. — JOft 

Jon 837 839 8.13 8.14 — JffW. 

Mar 855 855 136 136ft — 52ft 

MOV 829 1*9 BJ2ft 153V. —JO ft 

Jut 173 174 Vi 1*0 1*0 —IB* 

Aug 167 Vi 857 Vi 152 153 —30 

Sep 124 125 113 113 —.1* 

NOV 725 727 724 724 — ,14ft 


FEEDER CATTLE _ 

“““C—grfc — *8 

NOV 74.95 76.95 7320 7102 —1.10 

3an 71*0 7165 7725 7725 —1.17 

Atar B020 8020 7920 7*30 _ j® 

Apr 8025 80.10 7925 79J0 — 52 

MOV M-10 ©-M TV'S 2-S “-S 

Aug 79.20 79.20 79 JO 79 JO — JS 


Est. sales 1552: sales wed. 1201 , 

Total open Interest Wed. 72*7. up 86 from Tims. 


Sales Wed. 7354. 

Total open interest Wed. 167328. up 633 from 
Tues. 


SOYBEAN MEAL 
108 tons: dollars per ton 
Oct 23320 23350 

Dec 2404© 24050 

Jon 24150 24350 

Altar 240*0 24920 

Mav 24950 2KL20 

Jol 25820 25050 

Aua 74720 24720 

Sep turn 23950 

Oct 22520 22620 

Dec 22520 22650 


LIVE MOOS 

36*00 lbs; cents per lb. _ 

Ocr 4740 4755 

Dec 49.95 5020 

Feb 53.10 5330 

Apr 52.00 5225 

Jon 5125 55-70 

Jul 564® 56.70 

Autr 5190 54.90 

Oct 5430 5435 

Dec 


4722 — Ji 
4925 —135 , 
5233 —1.15 
51.10 —130 
5420 —1.10 
5530 —1.17 ; 
54.50 —120 
5320 —140 
5550 —120 


U-STREASURY BILLS 

«rnimon;Ptt-ot«0Pct ^ 

Dec tt.10 88.18 67.91 81109 

Inn • BB. TV 

MOT 88JI9 8132 B7.9S 88.18 

J S5 88.13 8040 88.11 8857 

& 8835 8854 B83S 021 

(Vt BoJm 

dS: 8837 8822 8137 0*1 

J £r 8840 88AS 88J9 Og 

S 


229.50 22930 —0*0 
vum ro * tr — SJO 
239.10 239 JO —520 
34320 24430 —420 
24530 24630 —430 
246.00 24720 —420 
24620 2*620 —320 
23730 23950 — 50 
22420 22420 — M 
22520 22*50 +120 


Est. soles 1003*: sales wad. 10146. 

Total o»«i interest Wed. 31.986. up 590 tram 
Tues. 


Soles Wed. 13*85. 

Total open Interest Wed. 6*228. ott 177 from 
Tues. 


PORK BELLIES 
w aon |kc; fmt m BN* Ih. 

K?T 6520 6530 6420 6420 -100 

Mar 6535 6525 64JI7 6427 —100 

Mav <56-89 *725 6527 6527 —22® 

Jul 6730 6755 6627 4*27 —220 

Aw 65.90 6*30 6420 64.90 —100 


Est. soles 5263: sales Wed. 8359. _ 

Total open Interest Wed. 11780. up 538 from 
Tues. 


Upc^-simumM prle: Pis A Xbids of 

CM 69-25 69-31 *9-11 69-25 

Nftr 6IMS 70-GO 69-12 £27 

Ji, 70-00 70-00 69-17 70-00 

Sip WH 7020 69-25 7WM 

□S K 70-03 70-07 69-28 7026 

iE; 70-04 70-10 70-01 70-10 

jST 70-07 70-12 7024 70-12 

Sip 78-09 70- 6 7008 70-15 

52c 70-12 70-17 70-13 70-17 

war 70-15 70-19 70-15 70-19 

™n 70-18 70-21 70-18 70-21 


50YBEAN OIL 
(4200 ms.,- donors per 100 lbs 
Oct 2530 2530 

Dec 25.90 2520 

Jan 2634 2634 

Mar 2690 2690 

Mav 2730 2730 

Jut 27*0 27*5 

Aug 7725 2755 

Sep 27.40 2725 

Oct 2750 2750 


FRESH BROILER CHICKENS 
HJHQ lb*; dellani per lb. 

Oct 54.10 54.10 93*2 5180 — 52 

Dec 4835 4835 47.10 4737 —130 

Feb 49.75 4935 4930 4930 — J5 

Apr 49.95 49.95 49J0 4990 + JD 

Jun ... 52*0 — 20 

Jul .. 52*0 —20 

Aw 5110 — JO 


Total 'wen Infer est Wed. 67,166. up 90 from 
Tues. 


Sates Wed.62. 

Total open Interest Wed. 49. off 7 from Tues. 


Soles Wed. 15*99. 

Total open interest Wed. 6*322. off 491 from 
Tues. 


Est. sales 47*: soles Wed. 323. 

Total open tnierest Wed. 2*72, off 12 tram Tues. 


London Metals Market 


SHELL EGGS 

22*00 dm: cents per dor , _ 

Oct STJW £7*0 3 0*0 5055 —120 

Nov 51.75 51.75 5175 5135 + 55 

Dec 6530 6550 6535 6535 + 35 


( Figures m sterling per metric lonl 
(Silver In pence portrov ounce) 

October 11980 

Today Preview 

Bid Asked BU Asked 

Copper wire bars: 


E sf. sales 74; sales Wed. 9. 

Total aoen Interest Wed. 51 oH 2 (ram Tues. 


LUMBER old co u t roc ts 

1BBMS9 ML ft. 

JtoJ 16950 17100 169*0 16930 — .90 


LONG TBRM TREASURY BONDS 
(I nd, — iiNAOOprln; ptsGXtadsaf 

c£c 70-13 70-38 69-30 

Mar 70-27 71-06 70-11 

Jun 71-M 71-10 70-23 

Sep 71-09 71-24 71-01 

Dec 71-13 71-29 71-11 

Mor 71-25 72-05 71-19 

Jun 72-80 72-11 71-27 

Sa> nm 72-15 72-04 

Dec 72-13 72-20 72-11 

Mar 72-17 73-00 72-17 


Sales wea 29.954. 

Total open Interest Wed. 121*81 off 1311 from 
Tues! 


Snot 

3 months 


83550 83650 BS050 851*0 

864*0 86450 87850 87930 


Cathodes: spot 90630 81030 82330 82430 


3 months 83730 83830 B5130 85150 

Tin: spol 699030 699730 732030 733030 

' 3 months 739100 7.10030 7.12530 7.13030 

Lead: soot 37030 37130 37950 38050 

3 months 38630 38730 39630 39650 

Zinc: soot 33350 33450 33550 33650 

3 months 34530 14630 34730 34750 

Silver: snot 88630 88730 89830 89030 

3 months 92030 02TA0 93330 93530 

Aluminium: IPOI 67230 67430 66430 66600 

3 months 69430 49530 08530 68600 

Nickel: spot 2595.00 2*0030 2*0530 2*1030 

3 months 2*2330 2*2530 2*3530 2*3830 


Internationa] Monetary 
Market 


New York Futures 

October 2. 1980 


BRITISH POUND, S per POOnd. „ 

Oct 25&30 . . 2*830 —035 

Dec mi 25795 2-3725 13795 -040 

Jon 13735 13785 23735 13770 -045 

Mor 13770 2*775 13705 2*765 —035 

Apr 13715 2J7S0 13715 2*750 —045 

Jun 13730 13740 2*730 3*740 —045 

Sen 2*830 2*830 —405 I 


Open HVsM Low awe Ow. 


ROUND WHITE POTATOES 
HUnauaj cents per lb. 

Nov 9.10 9*8 ojs 9J4 -022 

Mar 13*5 13*2 1117 1118-049 

apt 15*5 1559 1628 15*5-041 


Est. sales 1442; sales Wed. 4*11. 

Total awn Interest Wed. U.92& up 1*88 tram 
Tues. 

Net (Stonge quoted in points. 1 point equals 
50.0001. 


Est. sales 2*68; sales Wed. 3*67. 

Total open Interest wed. 18*63 off 244 tram 
Tues. 


London Commodities 


(Figures In sterling ner metric ton) 
October 11988 

High Law Close Previa vs 

I Bid- Asked) (Close) 

SUGAR 

Jan 409.00 403*0 40100 404*0 40400 *0550 

Mor 425*0 41150 415.75 41600 419*0 4195S 

Mav 420*0 4)4.00 411*0 411*5 41550 4(6*0 


CANADIAN DOLLAR,* Per ifir. 

©cl *M0 . . *550 one 

Dec *565 *580 *550 *575 unc 

Jan *573 . . *585 unc 

Mar *585 *592 *571 *590 —06 

Aar *599 . *505 unc 

Jun *595 *620 *580 *620 +10 

5cp *600 *686 *686 *686 —25 


COPFEE 

37.9M Ibu cants par lb. 

Dec 127*0 128.00 12SJS 12691 + 0*1 

Mor 13153 13195 131*0 131.97 + 0*4 

MOV 135*0 135J5 134*0 134*2 + 0.32 

Jut 13650 13650 13625 13668 + 0*3 

Sep ... 137*0 

Dec ... 137*8 + 0*8 


402*0 39600 39650 397*0 400*5 40020 
Oct 38100 377*0 377*0 37600 38TJO 381*5 
fLA. lots 01 50 tons. 

COCOA 

Sep 970*0 963*0 967*0 968*0 970*0 971*0 

Dec uni 1*02 1*06 1*07 1*10 1*11 

Mor 1*31 1JT25 1*24 1*28 1*31 1*32 

MOV 1*4® 1*45 1JMS IJM7 1*50 1*51 

Jly 1*67 1*66 1*66 1*67 1*68 1*70 

Sep 1*90 1*90 1*89 1*92 1J7S0 1*92 

Occ N.T. N.T. 1,110 1.130 1.105 1,120 

1.1 13 lots Pi 10 Ions 
COFFEE 

Nov 1*50 1*30 1*44 1*46 1*42 1*44 

Jon 1*75 1*60 1*73 1*74 1**8 1*70 

Mar 1*91 1*76 1*88 1*90 1*50 1*81 

MOV 1.100 1*84 1*95 1,100 1*87 1*89 

JIV N.T. N.T, 1,100 1,105 1JK* 1,185 

Sep N.T. N.T. 1*90 1,120 1,100 1.115 


Est. sales 1321: sales Wed. 1.170. 

Total open Interest Wed. 8*83. up 188 tram 
Tues. 

i Nel change Quoted In points. 1 point equals 
10 * 001 . 


Est. soles 910; sales Wed. 1*53. 

Tolal open Interest Wed. 11*65 off 259 tram 
Tues. 


OEUTSCHEMARK.S per mark. 

Oct ... -5525 unc 

Dec *582 -55*5 *564 *566 —10 

Jan ' . . * 594 unc 

Mar *649 *649 *427 *634 —11 

Apr ... -5685 unc 

Jun *700 . . *700 — 2J 

Sep *760 *760 —10 


SUGARNO.1l 
112*00 lbs.; cants par Ul 
J an 40*0 -!i.i 

Mar 41.90 427 

Mov 4140 42.: 

Jul 40A5 41.1 

Sea 393® 37J 

Del 3850 38J 

Jan 36.B® 36: 

Mar 35*0 352 


40*0 

41*5 

4050 

40.92 


0*6 

41.90 

ii« 

41*5 

4240 

_ 

056 

41*0 

4220 

4150 

41*5 

— 

058 

40*5 

41.15 

4U9 

4076 


050 

39 JO 

39*S 

38.90 

3950 

__ 

070 

3850 

3880 

3830 

38*1 

_ 

0.70 

36*0 

3650 

36*0 

35.70 


0.70 

3550 

3558 

3550 

3550 

— 

050 


Mar 1*91 1*76 

Mav T.IOQ 1*84 

JIV N.T. N.T. 

Scp N.T. N.T. 

Nov 

2*94 lots of 5 Ions. 


1*44 1*46 1*42 1*44 
1J773 1*74 1*68 1*70 

1*88 1*90 1JK0 1*81 
1*95 1,100 1*87 1*89 

1,100 U05 1*98 1,105 
1*90 1,120 1.100 1.115 


EsI. soles 2*19; sales Wed. 3J5L 

Total open Inierest Wed. 12JS8. off 379 from 


: T f& change quoted In points. 1 point equals 


Est. sales 10250: sales wed. 7.93X 
Tolal open Interest Wed. 72*55 up 739 
Tues. 


DUTCH GUILDER,* per guilder. 
No open contracts 


FRENCH FRANCSPOr franc. 
No open contracts 


Market Summary 

NYSE Most Actives 


- Paris Commodities 

.. I Figures In French tneics per metric ton) 


■ 'SUGAR 

Htob 

LOW 

Cloia 

(BM-AXked) 

Ol 

Xov 

N.T. 

N.T. 

1750 3*20 

— 80 

Dec 

3*70 

3*25 

1810 3*30 

—50 

. .Mot 

4*90 

4*20 

4*22 4*38 

—39 

Mav 

4*55 

4*00 

4*10 4*15 

—40 

Jtv 



1910 3*80 



N.T. 

N.T. 

1900 1990 


Oct 

1860 

3*15 

3*05 1825 


Nov 

7501018. 

COCOA 

N.T. 

N.T. 

N.T. N.T. 


Dec 

9S0 

958 

946 950 


Mor 

N.T. 

N.T. 

980 990 


WOY 


N.T. 

1*05 1*20 


Jir 

N.T. 

N.r. 

1*14 1JM5 


Sep 

N.T. 

N.T. 

1*75 1*09 


Dec 


N.T. 

— 1*90 

—5 


JAPANESE YEN, * per yen. 

Oct ... *04810 UK 

Dec *04845 *04851 M4B17 *04820 —05 

Jon . . *04833 .0B4SS3 —02 

Mor *04887 *04887 *04857 *04857 —03 

Apt JKM865 unc 

Jun *04875 *04875 *04875 *04875 unc 


October 2. T98i 


Est. soles 2*85; sales wed. 1*17. 

Total open interest Wed. 7,952. up 392 tram 
Tues. 

Nel change quoted In ootnls, 1 paint equals 
50*80001. 


SWISS FRANC, s per franc 
Oct *083 *083 —22 

Dec *190 *197 *170 *180 —14 

Jan *200 *200 JEtt® *200 —10 

Mor *309 *314 *285 *291 —IB 

Jun *423 *423 *420 *423 -09 

See . *825 unc 



Today 

Prev. 


NYSE NaNanw 


Close 

Close 

Volume (In millions) 

46.16 

54.18 

Advanced 

945 

907 

Volume Up Imilltora) 

NA 

38*1 

Declined 

574 

627 

Volume Down {millions) 

NJL 

16*6 

Unchanged 

363 

361 

Total Issues 

1*87 

1*95 

Newhlgtts 

New lam 

1 

H 


Dow Jones Averages 


, Est. sates 1*88: gales wee 6946 

Total aoen Interest Wed. 7*06 off 804 from 
Tues. 1 

Nel change quoted bi points. 1 point equals 
50*001. 


Open High Law Close CM. 
942.15 94821 931*1 94224 +2*2 

■ 340*5 34422 33699 341*4 +3*5 

108-70 110*5 108*0 109*3 40-73 

347*8 35123 344*0 348*3 +1-99 


Dow Jones Bond Averages 


ADVERTISEMENT 


20 BOiXlS 
10 Public Utils 
10 Indus 


Close Chg. 
6655 -HUM 
45*0 +128 
67 JO +007 


BAN K JULIUS BAER & Co Lid: 

— Id ) Bcmrbond SF 675.10 

— IdlConbar 5F69600 

— (d)Grabar SF 784*0 

— tdlSlockbar SF 944*0 


(r> Arab Finance I.F — . *994*2 

<w) Trustcor Int Fd (AElF) 18*8 

(w) Bondseiex- Issue Pr.„ — SF 118.95 


BANK VON ERNST & Cle AG PB 2622 Bern 

— (d)CSFFund SF17*8 

— (d ) Crossbow Fund SF 5*3 

— (d HTF Fund N.V. S 12*s 


(w) CAM1T 

(w) Capital Gains Inv ........ 

(d)Caiibhn Open-End Fund 

<w) atadef Fund 


BRITANNIA TRUST MNGT.(CI) Ltd.: 

— (w) Universal Dollar Trust 11172c 

— Iw) HWi Interest Sterling. £S60cxd 


CAPITAL INTERNATIONAL : 

— (w) Capital Infl Fund *26*0 

— (w) Capital Italia 5A. — *14*3 

—fw) Convertible CaptlalSA..... *31*2 


CREDIT SUISSE: 

— f d 1 Actions SulSSes SF 30425 

— (d)Canasec _.. 5F614JH 

— (dlCA Fonda- Bends, SFaojo 

— Jd]CS.Fonds-lnn SF 72*0 

— jd j Enaroto-Vctoc SF 12525 

— fd ) Ussec SF 554*0 

— fd ) Europe- Valor SF 11225 


DIT INVESTMENT FRANKFURT: 

— Hd ) CeneantTU DM19.10 

— Hd ) Inti Rentenfond DM 66*8 




ermuda; 

s 

1 

841.11 
57X94 
5 27*3 
5 4676 
SB7J2 
*2619 


(w) Cleveland Offshore FdL * 1*89*2 

fw) Convert. Fd Int. A Certs 8 7*2 

‘iw) convert Fd Int. B Certs 11601 

Id ICortexa International ............. J«S 101*7 

|w) D.GX. *53*6 

fd ) Dreyfus Fund Inti 8 23*1 

(wl Dreyfus Intercontlnent $2616 

(d ) Europe Obligations LF 1248*0 

(d ) Energy Infl. H.V. :.. 839*0 

(w) First Eagle Fund 88*06*0 

(w) F.L RJLT. ...: 8 22626 

fwl Fanselex Issue Pr.._ — SF 165*0 

(w) Formula Setodfan Fd SP 67*0 

(d) Fonditollo 821*6 

(d l Frankf^Trust Interztns^ DM 39*8 

(d ) Global Fund Ltd SF673 

(d) Global Inti Fund... DM67T 

Iw] Haussmann Hide*, nv — 8583*1 

(a > 1 ndoaoez Multibands A. 8123*0 

(d ) IndosuezMuttt bonds B., ....... 1133*6 

fd J InferfundSA. 3)2*4 

(w) Intermarket Fund. 8 18676 

[w) Inti Inc Fund (Jersey) 12125 

(r) inn Securities Fund 88*8 


(d ) Investa DWS. ..... DM 35. TO 


(r ) Invest Atlanttaues 

(r ) HoHbrtune Inti Fd SA. 

fwl Joean Selection Fund 

(wl Japan Pacific Fund 


G.T. MANAGEMENT LTD; 

— Iw) Berry Pot Fd. Ltd. *49*2 

— (WIG.T. Asia Fund HKS17A5 

— id ) G.T. Bond Fund S ixkj 

— I w) G.T. Dollar Fund 1 1231 

— id > G.T. Investment Fund ^.... s 1698 

— id # O.T. Japan Small Co Fund. *11*6 

— Id) G.T. Teeftnoteenr Fund *18*4 


(d) KB income Fund LF 1*20*0 


JARDINE FLEMING: 

— (r I Jardlne Japan Fund 

— Ir ) Janllrw 6 East Asia— - 


LLOYDS BANK INT. POB 438 GENEVA 11 

— t-lw) Lloyds Inti Growth SF 503*0 

— Hwl Lloyds Inn Income SF 299*0 


ROTHSCHILD ASSET MGMT (Bermuda) : 
— (w) Reserve Assets Fd LM *922 


ROTHSCHILD ASSET MGTM (CM I 
— (r ) O.C. Dir Commodity Tr *5223 


(d 1 Klf Inwort Benson IrtLF ..... 

(d) Klelnwnrt Benson IntUF 

£w) Ktetnwert Bens. Jao. F 

Iw) Leverage Cap. Hold.. ........... 

Iw) Luxtund - — ' 

Id ) Mediolanum SeL Fund— ...... 

(d ) Nauwtrth Inti Fund 

(d ) Neuwti tti Inv. Fund..... ... 

fwl Nippon Fund........... — — ... 

(w) Nor. Amer. Inv. Field. 

Iw) Nor. Amor. Bank Fd 

fw) NAJVLP 

Iw) Pretoria Financial 

(d ) Putnam Inform Fund.. — .... 
(w) Quantum Fund N.V. ............ 

+(w) rbc Inti Inc Fund 

(0 1 Renta Fund ....................... 


(d ) Renttnvest — LF 785*0 


SOFID GROUPE GENEVA 

— Ir ) Porton Sw. R Est SF 1*30*0 

— (r I Sacurswtse - SF 1JBJB 


SWISS BANK CORP: 

— (d 1 Amertco-Vator 

— Id j infervaler 

— (d i Japan Portwio 


Id 1 Safe Fund 

(d ) Sale Trust Fund 

(w) Samurai Portfolio — , — , 

(w) Seora WAV.) 


— (d I Swhavalor New Ser 

— Id I Unhr. Bond Select 

— (d) Universal Fund...,- 


... SF 38025 
... SF562S 
... SF 4)675 
... .SF 235*0 
... SF 6675 
.... SF 7613 


(w)BMHSeedai Fund ........ dm 94*0 


(w) Talent Global Fund 

(w) Tokyo Poc Held (Sea).... — 

( w) Tokyo Pac. Hoid N.V — 

fw) Transaedflc Fund .............. 


(d > UN ICO Fund .... DM 58*2 


UN ION BANK OF SWI TZE RLAND: 

— id ) Amco U*-Sh.. ........ 

— Id ) Band Invest. 

— id 1 Convert -Invest 

— (d) Eurll Europe Sh 

— Id S Fonsa Swiss Sh 

— (d ) Gkibfnvost .... 

— Id 1 Pod He Invest ...» - 

— fd > Remetac-invest 

— (d) Sam south Afr Sh 

— CO ) Sima Swiss R Est .... 


UNION INVESTMENT.FranfctUfl 

- (d > Unlronl® DM 3655 

- fd ) Uniforms. DM17.13 

- (d ) UnUdk DM «7A 


C wl United Cap inv. Fund....—— * 699 

(w) Western Growth Fund 17.94 

(m) Winchester Overseas ........ *9*5 

(d) World Equity Grib. Fd 847430 

(ml WorMwide Fund Ltd *19*5 

(w) Worldwide Securitas *1)2*3 

(w) Worldwide Special . 12*22*1 
DM — Deutsche Mark; * — enJWvidand: 
•—New: njl — N ot Available; BF— Belgi- 
um Francs; LF — Luxembourg Franc*; SF • 
SwIm Francsj + — Offer prion; a— ANtedi 
b — BW Change P/V HO to 81 per gnR. S/S - 


DM17.13 stock Split;-— Ex RTS; “S’— Susoenaed; 
DM47J2 N.C - Not communicated; » — ■ - Redempt 
once -Ex-Coupon. OYMci on USS1-0QUNIT 


Standard & Poors 


Composite 

Industrials 

Utilities 

Finance 

Tranwt. 


High Low Close NX. 
14683 143*1 14529 +1*2 
12BJQ 126*4 128*9 +0.96 

50*5 49*0 50*8 -HL42 

13.11 12*6 13*6 +0-18 

28*0 2047 2072 40.18 


NYSE Index 



Higft 

LOW 

Close 

N.C. 

Composite 

73*6 

7126 

73*4 

40*9 

Industrials 

8654 

85.73 

84*4 

+0*0 

Tronsp. 

67*1 

6757 

<7*6 

40*8 

Utilities 

37.94 

37.77 

37.94 

40.17 

Finance 

47.91 

<758 

57.91 

+076 


OddrLot Trading in NY. 


Juv Scries ‘Short 

October 1 161*61 272221 1,771 

September 20..* 156822 JllJPJ 1295 

September 29..; 147*35 433*5® 3*44 

September 26%. 156822 310.961 wm 

September 26 163*06 352*50 1*29 

■These totals are Included bi the sates Hgures. 


American Most Actives 


ImperOIIAa 

HauOflM 

Juniper Pet 

SyntexCorp 

Anaki CoLM 

HuskyOGs 

AZLRes 


Wvomg Bon 
Create:: 


Soles Close Chg. 
309*00 25 — Oh 

194*08 3Ak + te 

163*00 3*te — Vi 

128*00 21 ■* +16b 

104.100 55 +1<0 

89*00 311b +2 

07*00 1416 — + 

84*00 20 +2 

76500 I7M + te 

71200 231* — u. 


Volume (In millions) 
Advanced 

Volume Up (millions) 
Declined 

Volume Dawn (mlllionsl 

Unchanged 

Total Issues 

New highs 

New lows 


Today Prey. 

AMEX Naltonw 
Clou Close 

671 657 

317 378 

NJL 4*4 

261 224 

NJL 0*2 

195 201 

772 803 

HA ’? 


AMEX Index 


Chinese Fly From U.S. 

United Pros Imemationai 
SEATTLE — China’s national 
airline has made its first flight 
from the United States, taking 198 
passenger* on a trip from Seattle 
to Shanghai aboard a Boeing 747 
SP. 




AMEX Nationwide Trading Closing Prices Oct. 2 


Open High low Clesa Chg 


169*0 170*0 167*0 169*0 —2*0 
18600 18600 182*0 184*0 —2*0 
196*0 19600 194*0 19630 —2*0 
210*0 210*0 20600 209*0 —220 
21670 216J0 213*0 21690 —1.90 
217*0 217*0 21650 21650 —2*0 
219*0 


Open High Low dose Che. 

COCOA 

10 metric tom. dal tors per m e tric ten. , 

Dec 2-148 1173 1125 2.165 +10*0 

Mar 2335 2*50 2*15 2*48 +15® 

MOV 2*85 2*95 2*71 2*90 + 3.00 

Jul 2*25 2*44 2*25 2*44 +12*0 

Sep 2*89 + 600 

Dec 2*40 2*44 2*40 2A44 + 3*0 


— V • . • V- 

Tables indode the nationwide prices up to the closing on Wall Street. ■ 

HbhLM DtS^bl S YKL P/E 1006 Htah Low'oSl.CfcS §8? * 8 YW. P/E 1006 High LOw'SSt.SS! ‘ HWTtSi Dt^ln .* YW. P/E 1006 Hfgfa Lxm 


EsI. sales 4*81; soles Wed. 2*36 
Total open interest Wed. 13*49. up US tram 
Tues. 


Esi. sales 1*46; sales Wed. 1*06 ^ 

Total open Interest Wed. 1U15 up a Irom 

TuffS* 

Contracts 10 metric ton. change Hi dollar per 
metric tons. 


ORANOE JUICE. 
jgjOe^cwtePjrjb. 

Jan 100*0 102*0 100*0 102*0 +1*0 

Mar 101*0 102*0 101*5 102*5 +665 

Mav W2.40 103.10 102*0 1KJS +1*5 

Jul 103.10 10635 103.10 103AS +0*5 

Jan 103*0 10640 103*0 10645 +1.15 


TOtol ^ Interest wed. 6910, off 77 tram Tues. 


Esi.saies900; sales wed. 366 

Total ooon Inierest Wed. 6066 up 20 from Tues. 


COTTON, NO*. 




50*ea Ibsj cents per i». 



Oct 

86*5 

87.45 

86*0 

86.70 —055 

Dec 

88.10 

8855 

87*5 

8755 —US 

Mar 

8950 

89*0 

taro 

Ba58-lffi 

MOV 

89*5 

89*5 

8850 

88.91 —0*9 

Jui 

89*0 

89*9 

8850 

88*0 —155 

Oct 

83*0 

8190 

8290 

8290 -0*5 

Dec 

81*0 

81*0 

80.10 

80.15-0*5 

Mar 

BM7 

81*7 

11*7 

81*7 -0 A0 


9lv AAR s M 
316 AAV *0 

14 ABA I ltd n 
3te AIC Ph n.U 
6' SAPS .48 

IteATI 

4*e avc 

4ft A2L 

4LAZL Of .48 
2te Action 
8% ACfoaCp .40 
4L AdmRes p 
13'-. AdmRuS 613 
3S'« Adobe s *0 
lib AeglsCn 
3 l b Aeronco 
3’ . AffllHsp *7i 
Ml: AfHlPub sA4 
3ft AHerSJx *81 
4'x AirExpr 
3ft AlskAIr JOr 
7ft AlbOW *5e 
8’- Alccrioc *0 
41i AlmvS? *0e 
AlobaAir ,10e 
1 Oft Alpha I 5 
Bib A llam 1 1 *2 

7-16 Altec 


3A 7 

11 

11% 

11% 

11%+ 

% 

33% 

4 3 4 


4ft 

rift 

4U 



U 




14ft 4 

Ut 1 


2 JO 4 

36 

5% 

5% 

5=» + 

% 1 

3ft 

55 6 

23 

9 

9 

9 + 


1S% 

21 

20 

2% 



% 



56 

11% 

11 

11% + 

% 

5% 

18 

MJn20%- 

18% 

20 +2 | 

4% 

4* 

M6U10% 

9% 

10%+lH i 

25% 


8ft FI Crown I n 78h . 4* 5 - 3 7 


19 3 4ft 4i% «v*— ft 

2*10 12 1 4ft Mft MVl 

2 27 18ft 17ft 17ft 

*19 19 25ft 25 25ft— ft 

.4 31 39 55 w 53ft 53ft + ft 

7 126 2ft 2 2 — ft 

47 185 7ft 7 7 — ft 

16 I 5 5 5 

1A 11 U 27 26ft 27 + ft 

33 13 Sft 5 SL.+ U 

15 22S 21ft 21 21 


41 31-1 Alcoa PA75 

34'% 15 Vs Amdbl A0 
12ft Oft AmAgr .16 
43ft IS ft AmBrd wr 
15ft 7ft ABusPa .« 


7*11 

73 

4 

3% 

4 + 

% 

1.1 3 

4 

4% 

rift 

4H + 

ft 1 

1.9 9 

6 

10% 

10% 

10% 

j 

27 8 

M 

Tit 

7ft 

FI 

j 

2* 

3 7 

5% 

5 

5 

t 

24 

10 

24% 

24 

24 W— 

% 1 

25 7 

3 

1316 

13 

13 — 

% 1 

50 

581 

-16 15-16 

1 +1 

16 1 

11. 

s300 

33 

32% 

33 +1% ! 


1*86 225 31ft 33 30 —1 

1.618 43 9Tb 9ft ’* 

S 264. 26ft 264. 

3* 7 10 13ft 13ft 13ft + ft 


Est. sales 6300; sales Wed. 5401. 

Total open Interest wed. 48*04 ott 5A6 tram 
Turn. 


Est sales 12*25; sales Wed. 11.196 
Total aoen Inierest Wed. 21*60. oH 28 Iram 
Tues- 


; cents Per lb. 

8650 90*0 
91*0 93*0 
9160 92.10 


94*0 95.40 
95*0 97*5 
97*0 9640 
98*0 100*0 
102*0 102.10 


104*0 105*0 

KM 


90*0 90.15 ■ 
90.70 92*0 ■ 
92*0 92*0 ' 
93*0 9660 
95*0 96*0 ' 
97*0 9600 . 
99*0 99*0 
102*0 102*5 - 
. 103*5 ■ 

10600 104*5 ■ 
106*0 106*5 
10050 10645 


4% 

1 AmCopCp 

15 

6 

2Ti 

7ft 

7%(_ 

% 

71% 

11% AConlri 

*0 

3* 6 

2 

16% 

16% 


3% 

1% Aisroeii 

s 

1 

63 

2% 

2% 

2 ft— 

% 

20% 

8% AMzeA 

.48 

2512 

149 

19% 

17ft 


19% 

Bft AMzeB 

*8 

2*12 

79 

18% 

17ft 

IB% + 

% 

17ft 

3ft AMdBId 

501 

79 

45 

7ft 


7H+ 

ft 

30 

8% AMolln 

56 

1511 

202 

2B'l 

27% 

28% + 1 ft 

71 

30% Am Pet: 

2*0 

4.4 6 

74 

63% 

62ft 

631i 


3ft 

1% AmPion 

CP 

5 

13 

3% 

3% 

3% 


12% 

Bft APrecs 

AO 

3.7 7 

4 

10% 

10% 

10% 



5% A 5c IE 



B4 

lift 

10% 

lift + 

ft 


10ft AmSeot 

.101 


11 

13U 

12 

12 


12% 

5% AmTec 

*4 

£511 

68 

12% 

12ft 

12%+ 

% 


8% AmTac 

>F158 

12 

4 

10ft 

10ft 

10ft 


IB 

9% AndrJct 

n 

16 

34 

15% 

15ft 

ISVj 


9 

4 Andrea 

A* 

5*13 

4 

7% 

7% 

7%+ 

% 


17ft 5ft DataAc *31 
33ft 10ft Oatapd *0 
49 I4ftDayMn *5e 
5ft 1ft DeRosa 
3. lft Decorotr *4 
16<b lift Del Lobs M 
7B 20ft Delhi O S.1D 
16ft Oft DeilwdF *2 
24ft 19ft Deooslh-. L60 
2ft 1ft Desgnjw 
27. 12ft DevCo s 
26ft 14ft Devon Gp 
28ft 4ft Dig icon 
2ft 1 Diodes 
6ik 216 Dlxlco n*71 
Blft 35ft DomeP fr 
26ft 18ft Domtr g 2 
46 IB 1 .: DorcGs *0 

10ft 5'6 DgblvB nJOb 
121* 5ft Downev *8 
21ft 13ft DrlvHarr 
lift 5-1* DrFolr AO 
24ft 19 DunesHt n 
I 15-161 1-lADunlOP JI9e 
16ft 11 DuPlx ■ *0 
15 7 * 9 OurTsl .40a 

T5ft 5ft Dyaictn *8e 
21"j ur-aovneer 5*2 


13 2 3 

UL 8 59 2ft 
158 201 19ft 
5* 8 100 14ft 
1*24 .109 29ft 
1*10 279 42ft 
77 4ft 
10*38 2 2ft 

3*263 1 15ft 

.1100 171 70 
5* 4 15 14ft 

6* 4 2 23ft 
8 5 3 

4 9 18 

5x400 17ft 
16 112 26ft 
20 lft. 

6 . 12 3ft. 

783 68ft 
39 21ft 
*11 18? 43 

3*10 17 10 
2*10 68 lift 
4 5 15 

4* 9 8 9ft 

36 92 22 Ik ' 

4* 99 lft 

tr S 1 .14*6 
Z714 74 15 
*19 181 12ft 
3.7 7 IS 16ft 


3ft EAC *6 63 6 48 5ft 5ft 

U'kEECO *8 1*10 24 18ft lfft 

T9ft EorthRes 1.50b 3*10 2S1 39ft 38ft 

14ft EstnCo 1*0 7* 6 1 17ft 17ft 

2ft EaxorE .061 3 2ft 2ft 

I Edmas 17 lft lft 


13UEOO S AO 2.1 M 49 19ft 19 


Esi. soles 7*00; sates Wed. 5*98. 

Total open Interest Wed. 46*05 oft 332 tram 
TuOS. 


SILVER 
5*00 troy i 
Oct 
NOV 

Dec 

Jan 

Mar 

May 

Jul 

Sea 

Dec 

Jan 

MOT 

Mav 

Jul 


trlroy ox- 
2115* 2041* 


2168* 2135* : 
2190* 2165* l 
ry-wn wen ; 
2345* ; 

2370* 2345* 


14ft AngloC J2e 
Oft Anthony -44b 

6ft AplDta *41 
lft ApidDev 
77ft AouiCd e*0 
16ft Argopr n 
2 Armatrn 
13ft Asamer 0.40 
18ft Asfrcx s 
ft Area l nd 
2ft AttsCM *0e 
31b AllasCsi wt 
17ft Allas Van n*5e 


JM 896 31ft 30 31ft+2 

61 5 6 10ft 10ft 10ft + Vb 

19 t9ft 19 19 

132 3ft 3ft 3ft + Vt 
20 254 44ft 43 43 — ft 

88 190 2V.-3 20ft 21 + ft 

43 3ft. 3 3ft 

316 21 2Dft 30ft— V3 

19 26 21 is 21ft 217h 

60 ft ft 11-16 + 1-16 
3* 9 696 5ft 5ft 5ft— ft 
16 5Tb 5ft 5ft+ ft 

* 6 II 17ft 17ft 17ft— »A 


6ft Eh ran 
lft ElAudD 
IS>A ElBCAm si 40 

7 Elslnor 

514 EmoCaro n*0 
8ft EngyRs *4 
14ft EnaUrU 1*8 

8 Espey *5e 
3'A EtzLav *2e 
7ft EvnnsAr s*0b 
1 Exectue 


56 11 10ft 
410 5ft 4ft 
5* 8 3 25ft 25ft 
18 277 12ft 17ft 
6* 5 29 Oft 8ft 
1*19' 28 15ft 15 
9* 2 17ft 17ft 

2* M 31 12ft' lift 
60 I 5ft 5ft 
3* 9 23 13 T2ft 
5 20 2ft 2ft 


IBlter- ft 
3Bft+ ft 
17ft 
7ft + ft 
lft— ft 
1916+ ft: 
10ft- 
5ft + ft 
21ft — ft 
12ft + ft 
8ft 

15 + ft 
17ft— 16 
lift— ft 
5W- ft 
12ft— ft 
2ft + ft 


2500* 249S* 

fmtn iKSen ; 


Est.-sates 6500; sales Wed. 2*70. 

Total open Interest Wed. 29*60 ott 2» from 
Tues. 


5 Audlotr 

.16 

1510 

1 

1B% 

10% 

UR*— % 

37% AutaSw 

1*0 

2*13 

5 

53ft 

52% 

53ft + l 

8% AVEMC 

50 

5.0 8 

37 

10ft 

9% 

10 + % 

14ft Avondl 

150 

55 B 

B B -J 

4 

21ft 

21ft 

21ft + ft 



20 

7 

1% 

1% 

1% 


*0 

67 8 

2 

11% 

11% 

11%+ ft 

3% Baker 

.151 


3 

7% 




57a 

3* 

2 

Bft 

Bft 

Bft— ft 


wl 


3 - 

% 

% 

%— 1-14 




67 

18 

17% 


4ft Barries E 

14 

13 

10ft 

109= 

10% + % 


14ft FPA s .40 
8 Fabind M 
26« FairTex 
8ft FavDrg JOb 
Bft Fed Mart 
'i FdMrt set 
13ft Feast 1*2 
4ft FedRes 
17ft F el amt % 
lift FtSLSh *Br 
7ft Fstmrfe 
7ft FischrP *3t 
17ft FltChGE 2*0 


57» Flagg 
3 FlanEnf 
7ft FlaRCk *4 
23ft RowGn S 
9ft Flowers *4 
19 FlukeJ 
3 Vi FfMdrm 
Tft FooteM *0e 
lift Forestc .10 
9ft Forest Lob 
toft Francno g 
eft Franks *0 
16U- Frantz *0 
5ft Frtedm *4b 
3 FrlendFr 
4ft Frlofta *0 
4ft Frisch* JOb 
7ft FroolA job 
7ft Front A wt 


PLATINUM 

50 trey ou dollars per trey as. 

Oct 680*0 60600 67600 682*0 — 8*0 

Jan 710*0 713*0 499*0 70650 —11A0 

Apr 738*0 738*0 726*0 73650 —11*0 

Jut 765*0 745*0 75600 76250 —1150 

Oct 191*0 793*0 793*0 78950 —1150 


E st. scries 2*81 ; Kites Wed. 2*82. 

Total open interest Wed. 13389 off 950 from 
Tues. 


f ou dotlars per trey ax. 

mu mu £ShiA 47H50 
. atm - 
689*0 6(N*0 673*0 685*0 - 
70600 707*0 698*0 701.90 
707*0 721*0 707.00 71950 • 
743*0 743*0 728*0 73740 • 
74151 75610 749.10 75610 - 
766*0 775.10 766*0 775.10 - 
799 JO 799*0 78450 79630 ■ 
803*0 813*0 803*0 81330 - 
838*0 835 .00 83150 83120 ■ 
845*0 856*0 045*0 853*0 • 


74ft 9 Bornwt JO 
10’Ji 5 'a Barry RG .16 
5ft 7ft BarthS 
4ft 2ft Bartons 
26ft 6 SaruchF 
7 7ft BersEnt 
241% 8W BeronB J2 
40ft 16 BrgB Pfl.15 
3 lft BernzO 
7Vr lft Berven 
6ft 2ft BethCp 
19ft 6ft Beverly 2A 
70ft 8ft BlcPen M 
3 lft Bickfrd *5e 
9ft 6ft BigV Sup 50 
5ft 2ft BlllyKid n 
26 14 BinkMf 1 Jo 

18ft 10ft Bio Rod B n 
18 10ft BioRod A 
33ft 16ft Blount .72 
Oft 3ft BodlnAp 
34 13 BottBer A0 

23ft 13ft BonVal s 
5ft 4ft BawlAm J8 
7ft 7ft Bowmar 
23 17ft Bowne s AO 
14ft 7ft BradfdN J6 
6ft 7ft Branch *5E 
9ft 4ft Branlff wf 
33ft 17ft Broscnn 1J0 


1J 16 16ft 16ft 16ft 

1*35 10 9ft 9 9ft+ ft 

17 5ft 5ft 5ft 

19 3ft 3ft 2ft 

22 44 2 S’.. 24% 247b + ft 
5 18 S 4ft 4ft— U 

1512 108 VISA 70ft 214A+ ft 

3J 4 35ft 35ft 35ft + lft 

11 1ft lft. lft 

38 lft lft lft 

38 8 3ft 3ft 3ft + ft 

1517 373 18ft 16ft 18 +Hb 
25 12 x97 19ft ISft 18ft— ft 
2.1 8 6 2ft 2ft 2ft— Vi 

3.9 4 4 7ft 7ft 7ft— ft 

S 87 4ft Wt 4ft+ ft 

SA 7 x* 22ft 27ft 22ft 


75 3 .68 
35 3 6 

4 20 

11 9 9 

19 
18 

9519 8 

30 183 

32 258 

2592 2 

8 12 
63 13 

11. 6 4 
17 8 

3 

US 9 

33 204 
3* 9 l 

17 76 

1 

3*28 7 

* 8 21 

18 28 
137 

2A 9 14 
45 5 3 

35 4 17 

II 

55 I 5 
68 5 1 

15 6 32 
27 


17ft 16ft 
12ft 12 ’ 

4ft 4K 

9ft 9ft 
9ft 9ft 
ft ft 
18ft 18ft 
8ft 81b 
40 39 

23 23 

4ft 4ft 
12ft 12ft 
22ft 22ft 
ioft low 
4ft 4ft 
12ft 12ft 
33ft 32ft 
15 15 

29ft 29 
3ft 3ft. 
11 10ft 
17ft 17ft 
23ft 230. 
18ft 17ft 
16ft 16ft 
19 18ft 
7ft 7ft 
5ft 5ft 
7ft 7ft 
. 6ft 

14ft 14 
7ft 7ft 


16ft— ft 
12 
4ft 

9ft- lb 
9ft— ft 
ft + 1-16 
18ft+ 10 ' 
BVb — ft 
40 
23 


12ft— ft 
2291+ ft 
10ft + Vt 


12ft— ft 
33 — ft 
15 - 

29M + 11A 
3ft + ft 
11 + ft 
17ft+ ft 
23ft+ Ur 
17ft— ft 
16ft+ ft 
18ft— ft 
7ft+ ft 
5ft + U 
7ft 

6ft— lb 
14<*+ ft 
7ft+ ft 



n 

12 

IS 

18% 

18ft 

1BY» + 

ft 



11 

44 

16% 

15% 

14 — 

ft 


.72 

20 B 

74 

36ft 

35% 

34 — 

ft 

3% BodlnAp 



53 

3ft d 3ft 

3ft— 

ft 


AO 

1* 14 

5 

28 Mi 

27ft 

27ft— 

ft 



531 

20% 

19 

19ft— 

% 


58 

55 6 

1 

5ft 

5ft 

5ft— 

ft 



113 

52 

4% 

4 Vt 

rift— 

% 


*0 

1.7 10 

12Su23% 

27ft 

23 


7% BradfdN 

56 

23 8 

168 

11% 

lift 

11U— 

ft 


Est. sales 39*00; sales Wed. 32530. 

Total open Interest Wed. 200556 up 3557 tram 
Tues. 


Dividends 




.751 

4* 6 

1 

11% 

11% 

54 ft 

.10 

BrnFA 

156 

2*12 

1 

52 

52 

Hi 

31 

BrnFB 

156 

2*12 


57=m 



3% BmF pf *0 

9J 

3 

rift 

rift 

10% 

rift Buell 

50 

5* 8 

6 

9 

8% 

6% 

3 

Buitdex 



22 

rift 

ri 




1 

15 

3% 

3% 

25% 

12 

Burnsln 

*0 

24 9 

26 

23ft 

22% 


5 5 3ft 31b 3Ve+ ft 

22 5 5 5 + ft 

3*17 412 31ft 30ft 31VZ+ ft 

15 6 I lift lift lift- ft 
52 — V< 
52 ■■ 

M 3 4ft 4ft 4ft 

81b 9 

4ft— ft 
1 IS 3ft 3ft 3ft — ft 

16 9 26 23ft 27ft 22ft— ft 


October into 
INCREASED 


Company Per. Amnt Par. Rec 

Genl Dy name Is Q “56 11-17 10-17 

Nu West Group S AO lLrfl 11-18 

STOCK SPLIT 


Genl Dynamics— 2-far-1 

PROPOSED STOCK SPLIT 


Nu West Group -2-lor-l 

USUAL 


Company 

Per. 

Amnt 

Pov. 

Rec. 

73 

Alcxndr A Aiexndr 

a 

*1 

11-26 

113 

51 

Amer Natl Holding 

« 

53 

11-10 

10-17. 

9% 

Dataproducts Cp 

5 

.15 

12-10 

10-24 

18ft 

Faberae 

a 

,12 

12-31 

12-5 

21% 

Fraser Mlge 

a 

36 

10-15 

10-9 

5 

Genl instrum 

a 

-2S 

i-a 

12-1 

32% 

Gibson ICR) Co 

0 

-09 

1031 

10-14 

9ft 

Groce & Co 

a 

*7Va 

12-10 

12-15 

11-7 

8% 

Mercantile Stares 

a 

51 ft 

11-28 

41ft 

Nlcotet Irrstru 

a 

.06 

11-11 

10-14 

7% 

Orange- Rocktnd uni 

Q 

*0 

11-1 

10-14 

8 

Penobscot Shoe 

Q 

*7 

12-15 

11-25 

1% 

Rile aw Cora 

a 

.18% 

1031 

10-15 

30% 

Rohm & Haas Co 

Q 

58 

12-1 

11-7 

47 

RospatchCorp 
Toknelm Corp 

Q 

a 

.15 
.17 ft 

11-14 

11-28 

10- 15 

11- 7 

4% 

. 14% 

Universal Foods 

Q 

54 

11-10 

10-27 

21ft 

Wvle Labs 

a 

.10 

10-31 

10-15 

24ft 

A-Annaal: M-Moathlv, 

Q-Qaarteilv 

iS^cnikAvF 

14ft 


51% CD I 

4Y} CH B Fd 57b 
3 CM I CD *50 
2ft CS Grp .12r 
3 CogleA 
17 Cnldor s *0 
31 CatPiC 2 
24ft Cameo s 54 
3ft Campnll 
5ft CmpRscs g 
i Oft CdMarc g.46 
9'6 CdnOcc SJO 
2ft CapIllFd 50 
lft Caressa 
16ft CoroEn 152b 
38ft CoroPLpf 5 
2ft Carrol Dv *5e 
13ft Cast 1AM .92b 
10 Cavltrn 52e 
2’b CelluCfl 
2Sft CenM pclso 
57b Cents# .«0r 
S CtryFa .10e 
17 Canvlll 1.40b 
4l«Cetec .12 
5ft ChodMi M 
1 ChamnHd 
14ft ChmpPd sl 72 
16ft CIUTAM S 
5 ChrtM pf.75 
8 Chmplst 58b 
14ft Chi Rv 1*0 


S S3 12ft 12 12ft + ft 
8.119 8 7 6% 7 + ft 

J10 419 7Ve Oft 7ft + ft 

66 5 II 2ft 2ft 2ft + ft 

7 5ft 5ft Jft+ ft 

2.1 II 158 28ft 28ft 28ft— ft 

68 7 27 41ft 40ft 41ft+IU> 
.9 14 7 25ft 2SV- 25ft— Vb 

11 14 6ft 6ft 6ft+ ft 

87 14 . 13ft 13ft— ft 

175 19ft 19ft 19ft+ ft 

67 lift lift TIft+ ft 

55 2 3ft 3ft 3ft 

15 2ft 2ft 2ft— ft 

75 7 4 )7Ve I7'^i 17V»- ft 

13. xl* « 40 40 

*1323 r% 8ft 8ft + ’A 

6* 5 3 15U IS'A 1S1A 

I. 128 47 19ft 18ft 19ft 

4 12 4ft 4V> 4ft— ft 

13. Z140 26 2Sft 26 

II. 5 8ft 8ft 8ft— ft 

15 6 4 IT i 81b 8ft- ft 

3J 7 138 37ft 37ft 37ft + ft 

15 8 28 rift. 6% 6ft+ ft 

A) 6 1 7ft 7ft 7ft 

631 1ft lft lft+ ft 


lft GlExat 
lft GRI 

2 GTI *9e 
7ft Goran .80 
21ft GatLJet *0b 
lift GetmSc s 

1 Gen E xp 

2 GnHoin 
3ft Genisco 

3ft GenvDr *50 

21 Geroer s 
13ft Giant F 1.10 
9teGn!Yei gJOa 
16 Ghisrck s.10 
22ft GkJtfltr 1*0 

22 Glnmr ,88b 
XftGattfWH *4 

ft Gold! laid 
ft Gdrtctt wt 
21ft GormR 152 
6Vb GrdhMf 50 
6ftGraitdAu .40 
5ftGrndCM 55 
6ft GrangrA 

7ft GtAmlAd 

lift GtBasInP 
29ft GtLkCh *0 
iftGreenmn 
8ft GREIT M 
19 GrossT 1*4 
5ft GuarBk n.l0r 
13ft Gullfrd 6*0 ' 
22ft GlfCng s*4 
7ft Gwlfstrm 


10 20 3ft 

21 2ft 
1* 9 13 5ft 
65 6 45 13 
*16 66 45ft 
21 42 16 ' 

II 7ft 
7 15 4ft 

9 20 6ft 

* 6 5 6ft 

18 186 u49ft 
6* 6 M 18'L 
8 247 29ft 
539 25 18ft 

65 5 33 26 
3* 7 14 79 
6310 28 15 
493 2ft 
1 lft 
. 5* 8 A 36ft 
15 a 10 131b 

a* ri a 12 

1111 24 ■ 8ft 
185 7 18ft 

9 30 14 

226 13ft 
.916 27 45ft 
12 47 41b 

35 5' 12 

55 7 1 36ft 

15 7 XU Cft 
25 5 46 281b 
3090 25ft 
10 87 17 


3ft + 16 
2ft 

5ft+ ft 

13 + ft 
45ft + ft 
15ft + ft 
21b— ft 
rift 

8ft— ft 
6ft + ft 
ritft +2 
lBft+ ft 
29ft— ft 
181b 

25ft— ft 
29 -+ ft 
15 

24b— ft 
lft— ft 
26ft— ft 
13% 
lift 
8 —ft 
181b+ ft 

14 

13ft— ft 
45ft+Tft 
- 4% 

12 + ft 
26ft + . ft 
6ft 
26% 

25 — % 
16ft— ft 


ril* 4ft— ft 
2S% 26 
8ft 8ft— ft 


37ft+ % 


3*10 4 24ft 24ft 24ft+ ft 
18 31 45ft 43 45ft + 2% 

12. 2 Aft 6ft 


IBft Chief Do S 

6V. chiidWld 
> ClrdeK s 


2* 8 3 lift lift lift— ft 

9*21 10 17 16% 16%+ ft 

AO 21ft 20ft 21 + ft 
16 5 14% 14% 14ft 
4.9 I U MM IW 13% — ft 
85 5 7 24ft 24% 24ft— ft 


Cash Prices 


October 2, 

Commodity and unit 
FOODS 

Coffee 4 Santas, lb. 

TEXTILES 

Prlntdoth 64-38 JSft, vd 

METALS 

Steel billets (Pitt.), ton 

iron 2 F dry. PW la. ton 

Steel scrap No 1 hwPttf. 

Copper elect, lb - 

Tin (Straits), lb 

Zinc. E. St L. Basis, lb 

Silver N.Y. ox 

Gold N.Y. ax. 

New York prices. 


1980 

Thu Ynrftf 


16% 9ft ClrdeK s*B 
24% 19 CltBkNJ 2 
10ft 3ft Clablr 54 
7ft 4ft ClarfcC 58* 
15ft 7% Clarestat 
16 12ft Clows s .72 
9% 6ft Clopay .16 
9ft 3% Cohu .16 
20 13ft Column 1 
lift 3 ColCml 
71% 35ft Coniine g4*0 


2* 7 81 

55 5 4 

13 7 

5.1 9 3 

1.940 1 

2*11 119 


81 9ft 8ft 
4 5% 5% 
7 12% 12 
3 14ft 14 
1 8ft 81b 
19 8 


9li+ ft 
5%— ft 
12 — ft 
14ft 

8 lb— ft 
8 — % 


2% Horvev 
. 4ft Hasbro 
9ft Hasting *0 
lft HawaiA 

5 HlthCh s 
5ft HelttiM 55 
6ft HefriWr .15r 
5ft Hefnfck .10 
lft HeitmMtg 

6 HKSInc .12r 
8ft Highland 
2% HlllrAv 

71b Kiptrnfc 50 
2ft Hafmon JO 
7% KoilyCo 
i3%Hormet s*4 
14 HomH s 
18% Hotel 2*0e 
6% HausRn s*0 

&OB 1 *a 

17% HouO Pt1*9 
24% HubeilA 1.3 
24ft HubellB 1.92 
4% HudsnGn 
21% Hud BO g S57 
5ft Hun tH 50 

10ft HuskyO s.15 


6 38 7 . 

3 20 Bft 
S.9 7 2 10K. 

6 416 

38 88 13% 
69 4 IS 7% 
1* 7 12 B 
J 19 211 I4ft 

15 2ft 
.712 14 16% 

16 10% 

17 1 8% 

*20 24 22% 

£.913 - 2 3% 

11 T73 12% 
4* 5 6 18% 

18 98 17% 
4*10 10 r £PU 
65 5 61 9ft 

■ 5 2% 

2.1 18 1634 39% 

55 89 32ft 

5.1 8 4 38 

5.1 8 15 38 

10 37 7 

2*15 229281b 
2* r 79 10ft 
878 1516 


10ft— ft 
4ft— ft 


rift— ft 
13%+ ft 
7ft— % 
7%— ft 
14ft+ % 
. 2ft 


16%+ 16 
10ft— ft 


10ft— ft 
8%+ ft 
2I%— % 


12ft— ft 
IB%+ ft 
17ft— % 
27ft— ft 
9ft+l 
2% 

38% — ft 


&3 


7 + ft 
28 Mi + lft 
9»+ ft 
14% — ft 


5* 9 45 17ft 16% !6ft+ ft 
28 5% 5ft 5ft— ft 

S 54 58% SB 58ft + % 




25V* 

15% Com All 

JO 

25 7 

38 

nva 

20ft 

21 H— ft 



39 

18ft Com Mil 

AOb 

2* 

9 

29% 

29ft 

29ft 

0*4 

0*7 

92 

22% Comdml 


s 19 

177 

89% 

as* 

B9«r— ft 

3% 

1% ComdrCP 


23 

2% 

2ft 

2ft— ft 



9ft 

« Compo 

50 

4534 

7 

rift 


4ft 



8% 

3% ComnoD 



16 

S% 

5ft 

5ft 



3ft 




2 

2ft 

2ft 

2ft 



14% 

9% Conch m 

*0i 

3.7 

22 

10ft 

10ft 

10ft— ft 



21ft 

9% Condec 

J3t 

2*24 

UK) 

17ft 

left 

16%+ % 



15% 

rift ConrHm 


1 

3 

lift 

Mft 

lift— ft 



7% 

rift Conrov 

.16 

2* 6 

1 

5ft 

4ft 

5ft 



17% 

10ft CnsOG 

* 

8 

277 

16ft 

15% 

16%+ % 



1% 

ft CnsOG 

■t 

3179 15-16 

15-16 

15-16— % 



21% 

9ft ConsRol 

*0 

5510 

7 

15% 

15ft 

15ft 




1— 1— 1 

— 




4ft ICH 

50 

7.9 5 

1 

7 

7 

7 — % 

11 ICM 

l*5e- 

11.11 

19 

17% 

17 

17%— ft 

3% IFS Ind 

50 

2* 5 

4 

/ft 

7ft 

7ft + ft 

ID IMC 

58 

1* 4 

/ 

15% 

15% 

15%+ ft 

8ft 1 RT Pr 

1.10 

8* 8- 

3 

12ft 

12ft 

12ft+ ft 


9% 4% ICH 50 

20 II I CM l*5eu 
8% JftIFSInd .28 

17ft 10 IMC 58 
13ft 8ft I RT Pr 1.10 
1ft 9-16 ITI 
23-16 IftlmpGP -15e 
4ft 2ft Impind 
50ft 30 I moOll gl*0 
2% ft InfUghtSu 
33% 18ft I nitron .40 
lft % instrSys 
13ft 7% l rosy pt 551 

21 7% in teg Res 
22ft 9 IntCtyGs gJ2 
16ft 15ft intrmk s.iA 


2 IJ-16 13-16 13-16-1-16 
75 6 12 2 lft 2 +1-16 
3 TO 3% 3ft 3ft 


8194J J7ft 35% 36%+ % 
16 8. lft lft lft + ft 

1.7 6 18 24ft 23% 23%—% 
120 ft 13-16 13-16—1-16 
3* 1 8ft 8ft lft 

10 US 18% 17% 17% — 16 
64420ft 19% 19% — 1 
1* 7 41017 15ft 16% + % 
10 54 3 2ft 3 


Commodity Indexes 

October 2, 1980 


Close 

Moody's 1J12J0I 

Routers 1.746*0 

Dow Janes Spot 457*1 
DJ. Futures.... 47458 


Previous 
151340 F 
1-748*0 
463.10 
485.72 


12ft 3% CanlMtl 
3ft 1% Coop Jr 
33ft 21ftCareLb 5.16 
19ft 14ft Comllus *0 
2ftl7-16Courtld 50c 
38% so CrestO 54 
35% 21% Crampt 1*0 
40% 26% CrossAT 1.60 
SBVj 17% CwnCP 3*0a 
48ft 16ft CwnCP B n*0a 
Aft 2% CrawnC .lot 


119 lift 10% 18ft— % 
1 2ft 2ft 2ft 

5 28 102 29% 28ft 29ft— Vb 
5* 9 10 15 14% 14ft— ft 

13. 5 10 lft lft lft 

1*21 732 23ft 22ft 231b— U. 
7.1 3 25 25% 25V. 25ft— ft 
4510 15 37ft 37% 37%+ ft 
2.9 2 74 27% 26% 27%+ ft 
51 2 82 25ft 24% 35ft + ft 

3 2ft 2ft 7ft + ft 


4% 

2ft intBnknl 

10 

54 

3 

19% 

5ft Interns 

11 

5/ 



3% intProl JO 

55 S 

5 


1% 13-16 IntSIrlch 

16 

14 

1% 

rift 

1% InvestFlo 

25 

2 

3ft 

34ft 

20ft Ionics 

14 

14 

33% 

19% 

9 IroqBrd A0 

2.955 

100 

13% 


— 

4-3— J 

A— 


6% 

4% Joclvn AOb 

7* 6 

2 

5% 

29 

10ft Jacobs 50 

1.914 

IM 


5W 

3% Jensen 

8 • 

91 

rift 

11% 

3% Jetera .I0e 

.913 

95 


3ft 

lft Jetranlc 

225 

4 

2ft 


Moody's : base 100 : Dec. 31, 1431. p — prelim- 
inary; I— final 

Reuters : base 100 : Sap. is, 1931. 

Dow Jones: base 100 .Average 1934-25-26. 


Eurocurrency Interest Rates 

October 2, 1988 


U.S. University 
To Take Control 
Of Britannica 


Saw Frmck 

DoDte D-Merk Fane Stafng Fmc 

IM. I. 1/16-3/16 8 11/16- 8 13/16 5 -Sh IBU- IW 1M-I2lq 

2M. I3H-I3U 8 11/18- 13/16 5 3/16-5/16 16 -163/16 I2M-13H 

3 M. 137/16-139/16 811/16-813/16 S 11/16-13/16 IStt-ISK 12ft- 12% 

6 M. 13 7/16-13 9/16 8ft -»M 5ft- 3ft 14 13/16 - 14 15/16 13 -Uft 

1Y. 135/16- 137/16 89/16-8 11/16 5ft-5ft 141/16- 14ft 13ft- 13ft 
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New York Timet Service 

NEW YORK — The Benton 
Foundation, owner and publisher 
of the Encyclopaedia Britannica, 
is, in effect turning over the Bri- 
tannica to the University of Chica- 
go., 

All Encyclopaedia Britannica 
stock, said by one director to be 
worth "many millions of dollars,” 
passes to the university by means 
of a “supporting foundation,’* un- 
der the new move, ■ an' effort to 
blunt the impact of tax restrictions 
on private foundations. The uni- 


versity. long a Benton beneficiary, 
has received about S6Q million m 


royalties from the encyclopedia 
since 1943. 

To carry out the plan, five of the 
six directors of the existing Benton 
Foundation resigned this week to 
establish the supporting founda- 
tion. 

In exchange for a royalty of 
about 3 percent on U.S. sales, the 
university lent its name and gave 
editorial advice. It will continue - to 
be paid royalties from the Britan- 
nica, and in addition .will receive 
future dividends through the sup- 


porting foundation from the per- 
formance of the Britannica, which 


does about S250 million worth of 
business a year. 


FUTURES DOW JONES 

Through New York Industrial Index Find 
Prew 81 U.S S 


hid/ offer quote* 

Maturity October 2 I last 
HflOhrj.Lt. I low. 


Oct. 30 735/942 91 

Nov. 27 934/942 , 91 

Dec 29 932/942 91 

PERSON, hSi)RWGSP©lS0N NV 

Herengrait 214. AMSTERDAM 
Td. alias Tfcfcxizus 


Sale of Maxine Midland 

The Associated press 

NEW YORK — Hongkong and 
Shanghai Banking Coip. has for- 
mally assumed control of Marine 
Midland Banks Inc., holder of the 
12th largest U.S. co mm ercial bank. 
The international banking group 
headquartered in Hong Kong com- 
pleted its 51 -percent purchase of 
the U.S. bank Wednesday for S3 14 


14% 14ft 
6 6 % 
3% 4ft 
10% 104. 
11 lift 
4% 5 
29 29% 

19% 20 
33ft 33% 
32% 33ft 
7ft 7% 
5W. 5% 
SZft S3 
25ft 26 
4%4 15-16 
13ft 13ft 
74% 75 
23ft 23ft 
15 15% 

38 38ft 
24ft 24ft 
50 Sift 
3ft 39-lri 
9ft 9ft 
20% 20ft 
130 131ft 
11% lift 
33 lb 34 
3% 3ft 
29 29ft 
14% 14% 
18% 19ft 
lift 12 
14% 14ft 
II lift 
11% 
20ft 
14% 
9% 

I 3% 
24ft 
48ft 
12% 
lift 
17% 

J? 1 

27%, 

27ft 
9 
65 
13% 
31% 
32 
3% 
2% 



5% '3%.JatmPd .181 
2lft 8 Junto trp 
16 - 10ft Jucltcr 


II 1% 

19 1288 U23H T9ft 
8 6 17% 12ft 


. 3 
2% 

19 — Ur 
141b— ft' 
29 — % 
42ft— ft. 
4. — ft- 

iSr* 
*8%— % 
14% 

231b— ft 
3 + ft 
18 

17%— ft 
26 ft + ft 
. 1% 

3ft— ft 
671b— ft 
21%+ ft 
42 + % 
10 + ft 
.11 + % 
15 — ft 
- -*ft+ ft 
21 —lft 
lft + 1-16 
14ft 

15 + ft 
12ft— ft 
16ft + ft 


AbteC B»lteftx:82J8 
PravhHIt : 8258 


Brussels 


.5 KTfllln *0 
.5ft Kallslad n . 
30ft KnG* PiASO 

2ft KapqkT 
llftKovCp 55b 
20% Kenol s 
- Jftjcatcbm 521 
. 4% KtvCo *0 
• 8%. Key Ph *3b 
■ 3 KlleraFr 

2 KlnArk . 

15% KknaRod .40 
27% KlrbVEx ' 

1% Ktom-Vu 

7ft Klolnorto - 
15ft Knoge S 

3 KutinStr 


J7 W* »8V 

18 37 9 - Hi 

14. z8D 31ft xS 
15 15 «% « 

29.18 725 36ft 75V 
-IB 302 oM . 21% 
«|1 5% » 

.im si aS-' 

ii 4i 3S f 

1.7 B 2 23 23 

18 56 134 l3 

8 9 4ft 

- s lift 


25 18ri 19ft m 

.8 3ft JV 


4ft 2% USB .191 
4ft 1% La B«U DC .12 
7ft 3ft LaMour 50 
SO 1 A3 9-16 Lak«5h 0 
19 . 8 Londmk 
lift Bft Laneco 54 
36 14ft Lea Rnl s*0 
4% 2% LeaPh 

4 lft LtlsurgT . 
Aft 4% LlbtyFb 
12 7% Light air jo 

2% . lft LIOrdsE 
7ft 2ft Lodge ' ,12a 
31 ~ 18% Lotimn 150a 
65ft 73ft LoewT wt 
77% llftLoglcon .Ida 
14% IDftLoGen s 57 
34 23ft LeulsCe 1*4 
11% 4% LundvEI 

10 5% LvnchCo- 


45 8 19 

3516 14 

3*1* U 
175 
23 39 
2* 5 8 

1* U 14 
48 
■ 18 
5 7 

2 * 6 2 
10 

2* 12 77 
4.110 37 
T4 

*11 5 

4*10 3 

M 5 2 

- 4 -5 

7 79 


3% -J) 
6- 51 

Sift 25V 
13ft . 129 
10ft 10 
33% 33 

2% ? 

1% W 
lft . IV 

29% 2* 

12ft 129 
28ft 281 

10% in 
■ft n 


6% MCO Hide 
/% MCO Rn 
11% MSI Data n*0 
3% MacAnFor 
l Ur Mocrod-- - 
10% ManrC a *0 
I 'Morlndo 
26% MarkPd n 
16ft Marm . ct255 
. Bft Manhin *6t 
6% MartPr 501 
4ft Moslnd 
17 MHRxft .12 
15ft MOlrlX -9 
3ft Maul Tee .14 
3-lriMcCro wt 
SftMcOow n.13e 
2% McKean 
12 % Means 152 
■7% Medals! *6 ' 

' 20ft MedtaG *4 
lift Mnnan s54 
4%Megelnt 58 
- 9% MEMCo 1*4 
6 MercSL JOb 
7%M«tPro s.20 
IHMetex *0 
l«ft Melon 52 
■ 3ft Mdrocor 
1% Mich Gen • 
BftMchSug *0a 
4% Mieklbrv .14 
7% MldhfCa 50 
7ft Midi G Is AOb 
3ft Mrs Ml IT . 

22 MtcAlE SJO 
13% MltrCP .60 
9%MoogB IL24 

10 Mooa A . n54 
SftJHtgGNi 1*64 : 
2% MortnSh *81 

7% Matts M 50- • 

23 MtVMII 150 
9 MovStr *0- 
3ft Mov lei ab 


5 129 11% in - 

199 8% 81 ' . 

3*18 11514ft 13= 

7 64 10ft 10' 

43 107 4%. -41 , 

2*14 45 21ft W-- 

9 191 2% 2 

18 22 30ft 29; 

IX 12 19% 19 
2J 15 41 24% -24 
- 1 9 9 

16 H f 
522 42 35ft 35 

35 433 u29% 28 : 

19 7 32 4% 6 

10 3-1(81-1.. 

15 • 4 7% 7 

6 M 6ft * 

75 6 56 17% 17 
45 4 13 SH 8 

2.7 8 8 31ft 31 

15 4 15 16ft 15 
5514 20 5% 5 ' 

85 6 14 12% 11 
5* 6 36 10 M 
1*12 5 lift II 

3513 40 10ft 9 

.9 28 109 35 33 - 

28 SB Sft -* • 
275 3ft 3 
1* 7 120 34ft 73 
25 3 ' 17 6% 6 , - 

2* 5 2 10% 10^4 

3*14 14 11% 1^ 
3 15 5ft 5. 
JIB 263 47ft 471 
3.1 7 1 19ft 19 

1514 26 20 14 _ 

15 14 . 86 19% 

8* 9 - 8 H 11-^ 
5 3% 1 

25 '4 1 8% 

45 4 1 28% 28 

.Af 7 4u12% IS! J - 

6 1 7ft 7,#.-= 


a*33Li, 4 ■ 3 * -j , 


12ft NFC 50 
2IlbNarda i 50 
17% NCflvSt 1*0 
15ft NlGtuO - n 
16 . NIHItE . 


S .NKknner 
NtPatent 
3% NfEllvr 
5ft NelsLB *2t 
17ft Ntfcanp 150 
lft Nldrta *69 

15% NMxAr 50 
. 5% NPrac Me 
.18 NYTlm T 
' 7% NewbE 50 
11. Newcor *6 
. 2 %' Nexus 
7 Nexus wl 
17 NlagFSv 1 
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lMEX Nationwide Trading Closing Prices Oct. 2 

Tables include the nationwide prices up to the closing on Wall Street. 
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Paid ttitevftor, dividend emitted, delerrad or no action token at 
last dhrldend meetl n e. k— Delcared or paid this year, an acar- 
muksUwe taftu, wKn dividends In arrears. ft -He e Issue, r— De- 
ctarao or paid In araceairv » m an m s oha stock dhrMond. f- 
Paw In stock in preeedlna 13 months, estimated cash vote* on 
ax-dtvtdond or ox-dlstrlbutton data. 

X— Ex-dtetdena or ex-rlehta. y— Ex-dlvfdand end totes in full 
z— Sates lit full. 

dd — Called. wd-When distributed. wf-When Issued ww- 
faftth warrants. »w wi thout worrawb xdtt— Ex-dtetrlhuWan. 

vl— In bankruptcy or receivership or bolna'rooraantzod under 
did Bonkruptcy Ad.armcurtf las assumed bv such cotnpantes 
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How to speak one language 
very effectively in Europe... 

Advertise in the International 
Herald Dribune. 

Herald TVibune 

The international essential. 


.ESTATE 

RSALE 


A SUBURBS 


uBofteby RSLUmao- 
‘1971 ordwteci-dMigned 
. D sq.ro. waled garden. 
32 torn. Irving, (faring 
chen & 19 hub. bracf 
■ xxhrooras, double go- 
x fn 1^90^00. vSt 
St a 976 22 59. 


'ZERLAND 


MAlEAUiroeC 

f t mlnuias chiving £*■ 
famous Gttaad. few 
ofay apartments ovai- 
xwgnars in kMhrCha- 
onong up to 7518 at 


' si year-round resort. 
, ioL duplaxes and lora- 
■.sduUe far scfte to fa r- 
188. A fine opparlunify 

jpor c/o Globe Han, 
24. 1005 Lausanne, 

team 35 12 . tk 


ded with authorised 
I in ita VdaL 


a»AIN 


ESIH’ONA. Coda Dd 
news North Africa and 
'«tap. an high doss 
4 lounge/dning, large 


-«l vahmg 
' 4 bedrooms and 
. L patio vrith (txjnfcwr, 
meant now. ILS-Owiw 
MO. Gercftd SsJHT/4) 
I Arana Beadv Estapo- 
■1:900442. 

WT si toatage paa- 
wfcrn house in 1 acre 
to, wrounded by 3 
sliiide. Aocnsfah by 

WWiuiMiu ma 

-y A mite of coasdne. 7 
from casino & hotel 
,3 protected pool area & 
■ ft quarters atxrw 8. bv 
1_ house. The had at 
■9? span faapfaca and 
-a open to the gvden. 
Wen A moor s study, 
mocten ceings. Baknty 
«a room is mare than 
Mting m abnast 300 
There are presendy 4 
Towers, 2 bat h rooms & 
rgemwl on bath l evuk 
du— o privacy, ttwre 
bdL Pleas, reply la Box 
03 tOngmay, London 


REAL ESTATE 
FOR SALE 


SPAIN 


MARBBLA CLUBJEACHFBOMF 
■legate raidenoe an 3658 sop* 9/10 
oerns, pool, cabana, servates atarten 
etc. Held ter Panama Co. Buy (faadiy: 
USS1 I JOO.OOD. Td. 772748/773389. 

Tjc TF£A, P08 zSTWtxrflo. SpoUv 


E5IEPONA, 30 MM. from Gtbrohar, 
Puerto Arana Beach, uni be completed 
and lW.5mmLt*mharbon.G'brd- 
tor TV in Eagksh, ham USJ 48/100, 18 
apartments an boadi edge. PorfeCt in- 
vcstmeni. Aba fuB fists sent of load 
resale apartments/ v3ks/ lend. Gerald 

Bfa MT/81 PI Bn 17. Arm Beach, 
Esteprn, (hUagaL Tet 80 04 62 |S7 
pjnj Full plans anraquesL 


USA. 


LA MANCHA 

loan, New Mexico 
In rnowned ahfs colony, on axlraar- 
d nary Spanish adobe roRdence ddin 
to 1680 when 8 was built as a fortress 
far the conqukladarfa- Later the home 
of famed art patron Milficenf Kodgnrs, 
La Mancha is set an 75 acres with pool, 
stream, +16 and postundonA nifotet 
studio, gats house and other otftxdd- 
hqs. Ire 7-bedracm main residoncQ 
bonds adobe firepfacw xi nearly wary 

_ 9 9 * — ■ 9 I - — -x -■ 

room, nanapcxrnm Doana, irnpoRima 

wrought ironwork from Hore nco and 
beautduBy p t cs4 n d 1 and ter- 

races. Price on raqaest 

SoHwby Parke Bemet 

International Realty 

7660 Beverty HvsL. Lm 
Cdafarain 90036. 

Teh 213 934-8877 


FRS CATALOG 
OF REAL ESTATE 
IN THE UNITB> STATS 

iUNTTBO'S 296 page catalog dentes 
mare than 2,800^A*MSTW4CHE5. 
COUNTRY ESTATES, ACREAGES. W A- 
TBRHtONT LAND. BUSINESSES aid 
, HOMES in 46 statA-Plerae speedy type 
property and l oc u ti u u preferred what 
| writing far your FREE aadog. 

UNITED FARM AGENCY 

1 1 14-HT Avenue of the Americas 
New York. New York 10036. 


in residentied end 
Write for 


NEW CANAAN, CONN. 

Way 

investment properties. Wn 
co mp lete dexA or aM 
New York tie fine tfaecL 
Watch far ouraxateNy offering 
in Town & Country magazine. 

Ross Red Estate, inc 

m Sm Street, New Conoor^Q. 06840 
New York {212) 292-1209 
Gann. 


fUNUQA _ BOCA RATON 
TO PALM BEACH 
Rnest homes, condos, waterfrart prop- 
erty. Cal us, we know the market. Bar- 
bara Pntxd, Comma Bedty, 951 S.W. 
4th Ave. Boca Kofton, Rondo 33432, 
USA. Tot 305-368-8824. 


CLASSIFIED ADVERTISEMENTS 


( Continued from Bach Page) 


REAL ESTATE 
FOR SALE 


VS. A. 


RORHXA. SARASOTA 

Siesta Key-Luxurious co ndon wfum, su- 
perb beadles considered the second 

- ■ L. vr ft ■ d 8 I 8 ■ M— • W ■ 

DKXu nTiMITlJi hi TmO wgiKL rfQJa D Ofa 

views. 2 tmd 3 bccktxxm. priced 
US$1 30 ^00 to USSIBO^OOl Broken in- 
vited. Fdl monagomer* services far (d>- 
sentoe owners. Send far brochure^ E»- 
enter Beach to Bay Condotniflum, 
6263 MMr Pbss Rood. Smsala. 
Honda 33581, ULSA. Si 31 347^934. 
Tetet FOSC MIINYK 125890. 
Offering by praspedha only. 


SOUTH FLORIDA 

The ultimo* WA1BDRONT home In 
one of PALM BEACH oounty s mart 
w du ft w midertnl areas. Snrkxi n d b- 
troooastaf pain lot vnlh protected bate 
dodcage. $1^00^)00. Brochure upon 
romjest 

Arvftda Kuaffy 5dfas, toc. 

P-O- Box 100 

Boca Eaton. Honda 33432 
• Tot 305-391-9400. 


CHAfVAOUA-WWPOORVMU. 
Wnkhate County, N.Y. 
Qaswc Caionial Estate mperbfy set on 
109 acre* of tBopxficent property wMi 
news. Begart bndt & dapboard man 
house. Pete Playhouse. 3 Gracrhoumx. 
Time) barn Gaabo. Meticulously 
m ce n teened. Brochure awtebK Exdu- 
fteai Es-' 


•'toe 


PLACE YOUR CLASSIFIED AD 
QUKKLY AND EASILY 

jONE: Call your local IKT representative with your text. You will 
.fined of the cost immediately, and once prepayment is mode 
d will appear within 48 hours. 

ML: Send your text to your local IHT representative and you 
advised of the cost in local currency by return. Payment before 
itian is necessary. 

.EX: If you have an urgent business text, telex us, and it will 
dished within 48 hours in our INTERNATIONAL BUSINESS 
VGE CENTER. 

jr guidance: the basic rate is $8.20 per line per day + local 
.There are 25 letters, signs and spaces m the first line and 36 in 
lowing lines. Minimum space is 2 lines. 

In all the above cases, you can now avoid delay 

by charging your v 

American Express Card account. 

Please indicate the following: 


TEL: 



Wge my ad to my American Express Card account number: 

] i n i i n i 


n 


SIGNATURE: 


Mdbn White, Bankr 
. - • ■' fan. 215, Wenno 1. (TeL: 

• g 8 LUXEMBOURG: 

■ Aoixnftf, 6 Hue Lite Hy- 
- .v ■- 1060 BnmdL Tel: 
9. 

^ SUS: For lubaaMiBni 
. - ff " fc* Parit dfBcow od- 
1 ; ■ telly contact: Dure Sm- 

■ H.T, 103 KteMt, Lan- 

; f.Ci JTeL 405 2343. 

’ 6243093 

v. wJ- 

Tft Iw RBd|Hlunl 

i farii affica. For 
i ing contact: HekS JuH 
'• ; i ShfF, LRT, Gratte E> 

■- - * ner Strtw. 43, 6000 

-- t/Man. fTdU 283678. 

. 16721. MTDJ 

1 CYRUS: J.C RertMft- 
<darau 26, Athem. (TeL 
■ , . *7/3602421. Telex: 

Cheney & Abo- 
, ffi.J XL, 703 Cte Bn Camsr- 

It- Ung, 18 Lyndhunt Ter- 

iBJfTsSSf 

- .4 * 


ISRAEL: Dob Bvfch. 23 Manoda 
Sheet, P.a Box 11297, Td Awv. 
TeL 229873 & 242294, ext. 
6376. Tde» 341 118BX1VIL 

ITALY: Arttario Somfarefhv 55 lfa 
doBa Merced e , 00187 Rome. 
[TeL 6794637. Telco 610161.} 

JAPAN: TadcaH Mori, Mada Sole* 
Japan bit, Tonwndto B^cfaia, 
33-14. Starbadk, Minoto-ku. .To- 
kyo 105. Telex. 25666. TeL. 
.504 1925. 

IBANOH SYRIA A JORDAN: 

Trans ifaab Maria Advertamg 

MnnagamtH [TAMA M PA BW 
688, Beirut, Hsnra. TeL 340044, 
Sonoefc. TeL 335252. 
NETHERLANDS: . Arnold 

Te**ing/AHot» Grim, Prat. 
Tutalnxfl 17. 1018 GZ AmPer- 
darT TeL Q2D263615. Telex: 
13133. 

KKTUGALi Bto Ambor, 32 faro 
doi Jonefa* Verde*, Lisbon. (TeL 
S27WT662544J 


SCANDMAVUfa Peter Karnig 
Kwigaholmsgoton 10, 11227 

Stockholm, Sweden. TeL 06) 
516B7D - Telex: 17951 NCA. 
SOUTH AHBCA: Robm A. Hom- 

mond, t nla iii u tiond roerio Repre- 
ICMWBS, FO Bax 4.145. Johon- 
nesbura 200a TeL Z34J717. 
Telex. 8-4011 

SPAM: Alfredo Umlauff Satrrxetv 
to, Pecfro Tecceiro 8, Ibeno Mart 
1, Office 319,.Madrid 20, Span. 
Tel.: 4553306-4552891. ^ 
23357 MARIE. 23354 MARTEL 
SWITZBIAK* Manhrf Water 
od CSuy Vbi Hsiynt 1« 

15 dwmin Oavai, 100P My/ 
Uusaimo. TeLi (021)295894. 
USA^ Swdy OYfera, Interntekm- 
d Herdd TnUxto, 444 Medaon 
Aw, New York 10022. [TeL 
2127523890) 

FRANCE A OMR .COUN1RB: 

rezi^jfliYcSSSJr^w: 

12-65- Naur tatoe 613595. 


REAL ESTATE 
FOR SALE 


n&A. 


CLOUCESTBL VSGMU 
Id OfttetogSface 1830 

‘GOSHEN’ 

A Tidewate r Virginia lavknark. A mao- 
n ifi oete lBth Caxury 250-acre wafer. 
frote eskde. (140 acre* farmer^. Manor 
house vnth 6 bedraams, 3 baths, self 
contained 3-bedroom quest apartment, 
tenan t home, outbufiangs, mrieunng 
pool, dock. Brochure on request. 
S935JXXL 

JUN 8 PAT CARTS, NC. 

Box 676. Gloucester, Vo. 23061 
Kteherine L Pickett, Agent 
(804)693 4439 or 693^41. 


ROR8IA WATERFRONT 

Opportunities in SoRBtea Guff area 
near b eodie i , theater, mtaeum, <faai» 
ber tmaic Goad Fnxxxn. 

1400 sq. ft. opartm ente in Adul t Comrnu- 
nrty with snopptncL rocroonotv botfviQ, 
lam, Uwtfi 570-80 ^XX). 17-acre 19f 
em ort r nent Bayfrote site. S2JOOJOO. 
12-unit Garden A pa rt. UM * builcfaig, 
S825JKXL Extra-large ten* bUUna 
$275,000. Brokers protected. 
Wnte/Cr* 

WATBtS A550C REALTY CO, 
REALTORS 

2540 Sa TnaL Scxauta. FL 33579 
TeL (813) 365-lS'U. 


SOUIHWETBM 

HEWHAMPSHKE 

wOr Sdll Tax 
Cautery & Vflage Propertie*, ffct o ri c 
C n p es , Colonids aid Retirement 1 " 

■ DwfCfa^fKM^ORS 

Box 9SH, Gte.NK 03446 
Tafaphanei 603 3574798 USA. 


YOUR US. RMESW OUIW 
for 

GOMMOCIAL PfiOPSfTY INVE5TMB4T 

Partner: for xMdnwnt, 

own ertep o t U ^. mat eti ate. 
DOKHESra KOfBTE OORP. 
521 fite Av»l 

Nmr Yatk, New TaHi TOOl 7, USA 
Tefe 212953904a 


NATIONAL 

CORPORATE RELOCATION 
Houses. Condos, land. Rentals, 
Investment*. Free brorixxo. 
COUNTRY HOMES 

2700 r inn ’Street 

Stanford. Coftteftdku* 06905 
(203)348-8565. 


MOVMGTONEW YOBXMEAf 
NATX3NWOE RaOCATTON 

Offermg Spectezed Service 
to Forfirftd Coutev Connecticut 
CALL B0O-243-5650. Bd. 711 
Nationwide Afffaated Members 
10 Wright St, Westport, Com. 06680 


70 + ACRES mot Washington, D.C 
Ztewd li^u indtefcidl on ItaoiiSuta 95 
40 miles south of Washingtoa D.C i 
10 miles north af Frodmidaburg in 
Stafford County. V irgi n i a , between m- 
tonttee 95 6 Ui Bout* 1. Htef-raOe 
frartage on each, lies between faro 1- 
95 nits less than 1 mde ip either rirec- 
tion. Good vmbflXy. sewer, water, fa- 
vorable tax S> work force. Ex cel ete 
investment opportunity in high yawth 
area. S7 Qo"dBo. Coi or wnht Mr. 
Maser, Log&arrics Inc. 7001 Loodete 
Road. Sprite. VWgmio 22150. Tel: 
703-971-1400. 

BRONXVB1E PC, New York, Mfai fa- 
tote in Eu sk i tester. One floor faring m 


this T renc h courmy home on lfa acre*. 
Lprrna room with 


fi replace, Sbrary, 


powder room, eat m Wcheo, laundry, 
(fating roam. 2 be rio om*. 2 btehe on 
second. Pool, poe fa ous* level proper- 
ty for tarns court. 28 mra comrade to 
New York Gty. S395000, Lawrence 
Managemete. Inc. Residential Reoi b- 
tote &ednfa&, 4 Vctitey RrL, Branx- 
vOe. NY IOTOC TeL_pl4 3374M0a 

MAESDC OCEANFRONT Manson. 
One of Retire Beach's gran dest home*, 
dose to dubs & wtteMis Worth 
Ave. Set on 1 acre, oxr«wx£ng axtrt- 
yted with heated pooL tacfiouw & » 
baica. 12 bedroorw, 14 bade, tunnel 
to beach. Cetertti cxr cuxMonng. In 
mint concfifion. SUOO^XXL Coatoch 
Josephine Defina. Defina Retely fat, 
249 FVuvte Ave_ Patro Beoay H. 
33480, USA. Tot 3056590577. . 

WON HEAD ELAND. S.C New 


Waterway, magnific e nt sound vims 
from a three-story B^tihouse innrpd- 
rteed into a Au«t c onretfaig dnxs- 
taro. Exduwve, quite area of Sea Pines 
Pfateatb n . My fumte wd. W tee tot 
14790, Herted Tribune, 92521 NeuBy 


42 MOB N.Y.C feetaratefiteOfa 
Bar + 5 addtionte homes. 7 (toes on 
iratior highway. 2000 ft laksfrort wdh 
sand beach Gty smver-wota. totou- 
rate seats 500. Vakxw $600000. 
Prim location. Complete package 
K&4ANmONY ‘ 


x. N.Y. 10541, Ti 
town 

m US. Fastest mewing oouoMUm 

Beach. 20,000 sc^t. coanardaibdd- 

btfsBraBBrtf 

Tot 305659-0866. 

MOUNTAM LAKES, tU. Kflh d», 
resdenbd, 35 minutes from htew York 
Gty on 3n oaw woods & fawn. Su- 
perb tudor house on privtes rood, 5 
mnuta from fate. * torra* 

qg. 

M uri son Are. East 60s, 1000 sqA, 
dreet fcret Avaiaftio enmerigte t y. 
Low 3-yecy pfas lease el $2riOOto 
S%800 per month. Requw $157000 
CoteoctTw Dee tea, 17 £ 67 Si, 


Coteod Henry 
NY, NY KJQ21. 


TeL 21 


2143. 


REAL ESTATE 
FOR SALE 


UiA. 


progressrve. yawing cote 

JZ SW UMoloria 45 


COMCCIlClir LAND investmemi. 
143 aaa wweinte estate lav] 
JIBS .000. Other land investment* on 
'req u est. Inquires strictly confidential 
MiMng ute^ffiro. BRe^tAN REAL- 
TORS INC, Lard Soroera Center. 
Samara. 086071. Teh 203749-4176. 
NEW YORK. 2 Spacious LatdKapai 
terrace apartmetes in kaaxy buikkni_ 
to be tea aeptecitofy or together. To- 
tal - 4 beriooras, ilftbatts, mogrffi- 
cert view East favor. Rooftop swint- 
rasdy S50S&»i to- 

TeLTI 2-7377741. 

0180: 131 acme banfan 
coflege town 25 
45 ae*i hard- 
wood frees; 86 acres ihore-cropL 
$2400 per oata owner «wB faro 
BOX. Phone (617)934484* Writ. Bax 
1576. DuxbJv.MA 0233ZLEA. 
RADIO STATION FACOTY on 160 
prime acre* in Dade Cotxxy, Hondo. 
196 meter triongyfa tower. 2 concrete 
tadrinra. $22ntifion. For infonntetan, 
writa Kryrtyna Godcrowsfca. Resort 
Propertie * htorrationol, PO Box 1121, 
PafiiBcach. FL 3348Q, USA. 
RBOCATMO TO COMKIKUT 
area. Contact m witfi your fate Estate 
need*. We know the market! MuM-fin- 
ouai staff with experience in mterno- 
tiorte moves. MEAD & ASSOCIATES, 
379 DotexiryRd, to-7, W*an, Q. 
06897. TeL *376241753.. 
CONNECTICUT. Let u* help yoo find a 
home for tee or rent in our area. List- 
ings wd be sent meeting yoor require- 
inetes. Wheeler Real Estate, Bax 1146. 
DASOm, CT. 06 820. 203 655-1416. 
DARJ94, COf**CTiajT. Erootehro- 


bro Drive. TeL HXW557734. 
HEQANtLY Funtithed N.Y. ax*. Pri- 
vate perk locrie. 2 bedrooms/ decora- 


ort /tutinra kitdwu 5335/500. A Kora, 
39 Grcnercy Pert, NY, N Y lOQi a 
NORTH ■MHO: 460 ACRES river- 
front, akxxf. pasture, forest, narian. 
Big town 20 miles away on large Ida 
Mr. Covfateon, Box 430, Coew 
d’Alene, ItiSa 83814, USA- 
CAiffORMA. House and » acre. MBe 
north of Beveriy KGb Hotel 5 both*. 
52 If. faring room, enclosed pooL Gte 
owner*. Pod £13271-8396. ; 

APPLE ORCHAJH). WASH. STATE 
Afaundati water, rich toti. Own er wil 
cotexxje io raanage. Tetaxi 328046. 
TMBSOAMt for tee by owner. 
Soutaeatf USA. M. Wright. 6 Bd. do 
Ochy, Paris 1 Blh, Fronra2&4 0077; 


REAL ESTATE 
TO RENT/SHARE 


FRENCH PRO VTNOS 


CHARMMG COUNTRY HOUSE in 
becut^uf park, border Touraeie/Poi- 
tou. Near outoroute & reAwoy station, 
6 rooms, 2 btehs, aentte hatemg, peri- 
od furniture, shooting posASty, aver 
450 ha. Fra 2^00 roortWy. Write B. 
de fa Touche, La Gatinatere. 86100 
Chteefarmdt 

*00004 APASXMB4T TO RENT 

Cannes, Pctira Beach, 200 ycxdt from 
booth very surety, quiet . 4th floor, 
riot terrace, 2 Decxooms, lounge, 
kiirtien. bath. " 

Oa,Nov.D 
Teh ho rem. 379 
MBCTON LAKE O0EVA, luxurious 
oportuete for rent 5 fans from Evov 
Private beach, harbour + garden. 

Tek France 050 76 00 65. 


, telephone. Roe 
, March & ApriL 


GREAT WUTAIN 


CLAYTON BENNETT 

London property ceroultontL For tee*, 
purc hases, renfob. CXx Amerioxi Staff 
Off) WOOflfl To ndp. 

Tek Etedcm 499SE2S. Tx, 8814 646. 


u portmete* in new buidngs. eomfort- 

a&y fumtshed and fofly equraped. 

Dcdy reaid torvree (Mon. through Fril 
atior T.V. Phone for brochure, (01) 
388 13 42 or write: Prescfateiol Estate 
jMa^fox^td- 1. University St„ London 

lOtVON FIATS, srikro Btepmed sere - 
reed studro ixxi rroon hofidoy upu/f- 
raent* dose Hyde Pork, todfag* from 2 
weeks, rend from £60 per week. A p- 
pht Mra D Turner. Teb London 01 *02 
Sin. Weekdays 1030 an-130 pm. 
XB4SMQTON W8. Neer the Rente 
Garden Hotel. 2-bedroore Hat, 

ivB^/gnsro iwffif wwt) 

My fumBied to high stemdred. 
£150/ week. TrtlCG42) B10763 UK. 
LONDON. NUUSHaKuSONS offer 
a good selection of furnished 
heuMt/fltex. £70 - £800 per week. 5 
K e tiu ngta n Church St. London W8, 
01 -93/9622/01-229 9769. 

THAMES DfTTOM Surrey [Wteerioo 
16 ntinutes}. An -umeud character 

house, 4 bedroom,' 2 btehroam 3 
W.Cs, Iritdwn, faunge/rtnina room, 
ElTOper week. Tali p42] 810763 UK 
CBtinS. LONDON Ireury flat*. Amer- 
ican kite! re x . funtithed, £180/ week 
stafjMft^re CljP/v^^ ^ ZTek 

FMPWMSHB>°!jETllN«fa S.W. 
London, Swray and Beriohire contact 
MAYSj Oxshotl (037 284) 3811. Telex: 

FMGOOO OUAUIY apartment* l 
houses fa al Lendcxi and Nnoundna 
areCSy upvntna ft w, htm a paoo- 
■^London 499 5334. 

LONDON - For fartished flats end 
hoaKe, die service leorfiog US Capo- 
ratiMM usfc- Ansewnbe & ungfand ttei 
London 4» 7122. T* 29966tt 
LONDON WJ upu s UH em from £80 
'I welc h . One week rrartimum, hoteb 
from £10 rtitexjy. Apex, 2 Nwfoflc 
PVxe, LondonWZ Trf014Q2 6906. 
IttBON. For the best forw*ed fkds 
aid houses. Corsuk the Sp edo fatu 
and Ldwk TeL London 

OAYGATE VTLLACE, SURREY, beau- 
tiful cottage (23 ntinutes WteeriaeJ, 
£60 per wart. Tek (0342) 810763 UK- 


REAL ESTATE 
TO RENT/SHARE 


HOLLAND 


Renthouse International 
020448751 (4 lines) 

Amstardto, Balestein 43. 


EMPLOYMENT 


EXECUTIVES AVAILABLE 


DUTCH HOUSMGCBOTEBlV. 
Deluxe rentes Valeriusri r. 174. 
Amsterdam. Q20721234 or 723222. 


■4TL HOU5MO SBVKE 
FOR RB<fT HOUSES AND RATS 
AMSTERDAM TH: 020 - 768022. 


HOMSMDERS MT. For your house or. 
flte in Amsterdcxn. Bertfxwwter. 81 
1 Q77HP AM5TeDAM 020 7 797956. 
PBSFS SBKMCES in Amsterdcxn, Hti- 
veraum & Uteri* area * . Tek 035- 
12198. Kapittewog 389, PBversura. 


PARIS AREA FURNISHED 


CHAMP DE MARS 

Beautiful 5 rooms, very bnriou, 
Fra 5/00. TS 280 20 42. 


PLACE VDJDOME 

Luxurious Bp uta t to < 
nxxdh + chagra 2608287- 


TTfa. MN9B 3 ROOMS. IGtch- 
era bath, phone, perking 8 nxf * 
room, free hem Nov. In. - Anri 3061, 
•81. to. ZflOO/inoteh. 2S3 9935. 

SA, would rent my 3-roam aparTmanf. 
Skngfo person. 1 or 2 moteh*. maybe 
toogr. No agency, to 200a Tek 337 

15th, ROOM. AU COMFOSTS. fa 
privtee flte, cari umny. Use of bath, 
kitchen, phone. 577 0681 

LAYM 6UARTH. Sntel 2^oom flte, 
phone. Utdiera bteK Tek 354 65 69. 

1MV 5 room, terrace, to 3600 + 


dare. big. 


1301, 5 rooms, terrace. Fra 36 
charge*. Key money. 567 02 1Z 
15 Ntev^ 15 Merck Hroh da 


... . stixfodltappel 74766 94. 
164k RAfifeArtCrtorio Jtiah dost, 
modern, jhort/long teno. 588 *4 20. 
1AA. Refined 2 -room townhoute flte. 
5hort term. to. 3800; 331 420Z 


SPAIN 


Exdiwve orea luxury v*o, 3 beckooms 
plus maid's roonw pool etc. to te Aprti 
thru August 1981. Tek ^2} 774004 or 
wnte toHerted Tnrime P.a Beet .199, 
Pedro Tereeko 8, Madrid 20, Spein. 


SWITZERLAND 


To Let For Long or Short toiads 

VERY aiXURfOLE APARTMENT 
n-2 posons) fa the old part of ZUBQ1 
Gty, but delia to BahrMstraae. Date 
room ireviee, Sfr. 3000 car month □& 
mdvdeti. Please contort r.O. Bat 5135, 
CHS022 Zteid* 


RRMSHS APAKTMB4T for rent m 
private vtifa outside LAUSANNE. 3 
LteVtat roam. 2 bcihs, parch, paroen. 

zaTV^TM' 

d21/7T 61 47 or write: Com postee 1, 
0+1111 Urey-wrMorges. 


UiA. 


NASSAU COUNTY, N.Y. 25 ndes 

from mid-town (BroofeviUe-Mot- 

Nov. 1 to June 1. Fur nnhed 

modern ranris cn 6 

j adfaoenJ Piping Rode 

C3ub. PosdbSty af lease through Sum- 
mer 'SI. Cal vroekdoys. 9-iS2-759- 
3535. M*. Amatin, 65 E. 54 St 2nd 
floor, N.Y-N.Y. 10022. 

LOS ANGELES, onebedioom, btefo 
kitchen, condo on beach. View x* f. 

s Avteabie Oct to My. Con 

213 349 7200. Moore, 9834 

Etiwtxido, Northvch. Ca 91325. 

NEW YORK OIY Prime Office Space 
for lease. Please contact Dou^a* A. 
Edwcrds, 230 Port Awra. New Yoi*. 
MY. 10169 USA. Tot 212-68741700. 


J^2 


REAL ESTATE 
WANTED/ EXCHANGE 


SAN RANOSCObCAUFORMA famt- 
ly of 4 desses house exc hange «• 
Christava hofidoy* widi s i m il ar Euro- 
pean fanfly- around Dee. 15-fan. 15, 
1981 . Write or enl hm or Mary Vogel- 
zang te 83 ftfa Ave., Sret Frandira 
CA 941 18: 415-668-4195 or 8324X80. 

US FAMAY, 6 adult riddrera wish to 
rent flte/hgu*e central London Dec. 
2829. Reference*. Stay Fox. lofc- 
ke rre e n 51. 1604, 4000 Stavanger, 
Norway. 


EMPLOYMENT 


EXECUTIVES AVAILABLE 


UGtikNDA (EAST AHUCA) 
s enrenee r , 46, German, experi- 
enced wtm the Afiknn mensafay, seeb 
new chofienging position as sties repre- 
senttehm or area manage r for Uganda 
or neighboring counties, living Kanpa- 
la Good asrtod wnh gawnaent and 
industry. Cotead: U. Gcamnra Gn- 
stertieg 2, 2083 Halstenbrt/Gerreany. 


BANK MAKHMG OFFKBl m Los 
Angeles seeks Paris peri with 
US/toneh Carp l Lt ceBe te r eferenc e* . 
Cenlarti Mart WBreg, 253 1/2 S. fat 
Dr, Beverty Hfc, Ot 90212. CaB in 
Pncdter 00.12.2587991. 

WOMAN. BA East-Wed trade Dido, 
ma, Engteh, Genrexi, Russian. Serbo 
gote . Hebre w s eeb ossi gn mete or foil 
bne poanon n ujhiuucl tovo, nh 
setethta. Box 38071. IHT, 103 Kfags- 
way, London WQ, 


AMSUCAN 1RAMB> LAWYER BA, 

MPA. £ JJD. (USL 35, fluent in Arofak 
and English, e xp erience with large 
NYC inflfow firm and presently leged 
pdvriof af muHsbBlan aoBv coma 
in the Guff, staling position le_ 
cmd/or legal nxmagemta with mtl 
Lo mp u n y. witfag-io relocate & travel. 
AvcSfefc Jav 1981. Write Bex. 542. 
Herald Trfoune, 92521 NeuAy cedex. 
Franca. 

DATA PRO CE551W PROFESSIONAL 
mtensi.e mtemotionol re on nn e i ii en t 
oxl technical ex perience in Enanate 
and monagenserx snfonnaticxl systems, 
leiubl oriented, paduate, Engfah / 
French / German, loc ate d liuil re 
land, seeks chcfiengmg O Hfawnr te. 
Write Bo* 14809, nreddirfame 
92521 NeuBy (edre*. France. 


GENERAL POSITIONS AVAILABLE 


PARIS BASH) 
MAJOR MtBtNA-nONAL 


requires - 

COMPUTER OPERATOR 

Shift and htight work . 

Erddi mteher tongue. __ 

Send C.V. to Box 534, Herald Triune, 
92521 Neuily Cede*. Frame. 


NEW COMPANY, based fa Abkfon 
seeks 2 Asiatic persons b rt iree n 20-30 
kncwledge of m 


years, 


beauty 


desiraUc for source *Goo?p 
tiara exceflent worfang condition* Per 
>72391 93. MreraDacy. 

COMPANY SfflQ YOUNG LADY PR 
BAngucti French EngSdv good presen- 
tation, fafi or part tuna. Write toi 
EPATJ’JL. 17 fare Pbrete de Rosov 
Pais 16th 


GENERAL POSITIONS WANTED 


MWBDBfr FRENCHWOMAN, 
broad knowtedge through many years 
freelance ttexistaions / mflorpretteions 
in W. Africa, erga e nteion and man- 
agement ricSs, a«aivra typing and 
•taring d mn , PR odaptobSties, 
ready to travel, seeks short or medium 
term annmti. Any queries wd- 
coma. Cc« Pari* 542 83 33. 

ITALIA N YOU NG WOMAN; 32, 
flood locking, dynamic, teortxfaro, 
perfect wteten and spoken Engish, 
tree to trawl, vrohing to change her 
fab, seeks serious andresportBbfe por- 
tion in orey field arher than secretanai. 
Write Box 934, Hcrctid TrSxxre, vfa 
defia Mercede 55, Rente. 

BjA. HIS TORY 8 QHLMAN . foonxti- 
tsm A teaching esqseriencra wextid red 
work as editor or rittateor fa Frank- 
furt area. Tet 0611-77-78-99. Taft. 
Schktatr. 21, 06000 Fronkfort/M 


SECRETARIAL 
POSITIONS AVAILABLE 


ALlTOMOBELES 


MBKBS 500 SE 1980. Mdrtighi 
blue, kghl gray velour, aB possible ex- 
fren.Speaahrdrivan,anly75Dldoree- 
ters so os to pare fist servicing. Asking 
Swire Francs 80.000. Cal X Swhctaf 
Zixich47 6063. . 

RANGE ROVER Unique 76. Bfack, 
48,000 fans. 1 nmr, aiuntinum 
wheels, air caxfilipnfag, ov er d ri v e , 
e l ec tri c wfadyeled ri c widow*, onbe 
control Pori* 306 37 80, [I6| 37 64 33 

74 AJLFA ROMEO MONTREAL Red. 
exceR er X cotatiora $6300. R. BosL 
Tek Germany 06371-47-2185. 

1979 MUSTANG GHUC 1RX. Maw 
options V/8. Araeed, OD. DM I2JD00. 
Tet 06855/6496Gremony. 

M BKBS 250 51 COUPE *67. 1 
owner, irtint co ndition. £6^XXL Tek 

Gerntay 06221 473337. 

FOR SALE: 1940 MERCEDE5 Benz 
Soper charge 770K armor plated, bul 
fatproof. 9-passenger convertfole 
sedan. Cte found a Benfatesgodon, 
1945 by 101 Airborne. Trie* 
5500^00. 1931 ISOTEA 8A Super 
Sport, 2-door, dud wfadsftield. ooo- 
■ertMe sedan, double rear mowtied 
spare tire*. 750 21's. OneOFAJGnd 
body. SSOOjOOO. Contort: Tara Bremft. 
tek 602-949-9946. 


ALTO SHIPPING 


1RANSCAR: Europe'* largest Offices 
fa USA. Best terms to North America 
and wnkkiide. Bciggage and houro- 
hoid goods dvppedDrtvery al owe 
Europe. Brochure. end quom*.- Lon- 
dara W.l, 44 New Band St, Tet 491 
4121. Geneva 1219, 38 Ave. du lig- 
oora Tet 96 55 1 1- 

TRANSCAR 20 roe. le Sueur. 75116 
Para Tet 500 03 04. Madrid 411 19 
61.Aavrerpc339985|ConneK394344. 


ALTOS TAX FREE 


tax na CARS 
All MAKES - All MOOflS 
European and wori dwide defivrey. 

tinuranoe • Shrpmete 
Open Monday throudi Saturday. 
Cafi or write for FRjpE aXdog. 

SHIPSIDE 

SHffS PE BUB P94G 
P-OB. 7568, AMSTBJDAM ARPORT-C 
Phone (20MS2B33. Telrec 12568 


TAX FRS CARS 
ALL MAKES & MOD&S 

with Sues ficena pieties. 

RAJWY MOTORS BUCr- 1 
1290 Genevo-Veraoa; 89 route Suiree 
Tet 022/55 44 43. Telex 28279 . 

- 3005 Berne. 60 Su^genedatrarec ■ 
TeL 031/45 10 45,Tefate 33850. . 


HEALTH SERVICES 


MHNCAL ACUPUNCTURE ONC 

Prjwed. NJ- G ee r e wk eta f Odeo p o enff 
2D yete*' experience in neuroacupimc- 
lure. Member Inti Acupunrture Sot, 
Soc. Med PteO. Dutch Pan Re*. Set- 
Red help for most bed* of pan, back- 
bone p roblem*, high blood pressure, 
rfeeplessne®, stomoat ulcere, rheumatic 
eye, ftrote, ncara ear. skin, urologiad & 
sexud Gompftaxx*. Aai-snokfag, ants- 
ttress & onrifobesity treatment 
Alex Boerstrod li 1071 KTAmtierdan 
OS Holland (Cfi *>11464, or 711474 
from 09.00 to 15/XL 


LOW COST FLIGHTS 


The International Herald Tribune 
cannot romch [or the 

reBabihir af the Ion con 
flights adeertutd belo*. 


EUROPE - N.Y. to. 81% Round Trip 
Fra. 1^30. ITS 2251239ffarra 


HOLIDAYS & TRAVEL 


ITALY 
GREECE 
BY RAIL AND 
CAR FERRY 

BRINDISI - PAISAS - 
ATHENS 

ON THE 

EURAILPASS SHIPS 
EGNATIA-ESPRBSO 

FOR FULL DETAILS, CALL 


LONDON 4990076,7306357 

PARS. .7422284,2660090 

COLOGNE 234911 

FKAI'RtRJRT. 21^ 

ZLHBCH 2012536,2110891 

BHJN 224722 

G&4EVA 357611.215511 

BRUSSaS 5387659. $138599 

RO ME—. .4740141, 465672 

AMSTERDAM 241677 

ATHB4S 3236333,3236605 

V1B4NA. 520176,653618 

VB*CE 29133,30306 


HOLIDAYS & TRAVEL 


PORTUGAL 

7 DAYS MOUBIVI TOURS 

FROM LONDON TO: 


USBON £125.00 

BTOfifl/CASCAK Cl 35.00 

COSTA VBtDE (OPORTO).. £1 61 4» 

ALGARVE. £1204)0 

MADBRA. £149.00 

Plgot Contact; 

IftMidara Tet 4933873. The 265653. 


FROM MILAN TO: 


USBON L 3*4,000 

ESTORB/CASCAtS L384.000 

COSTA VERDE lOFORTOh 
ONLY 5 DAYS; L444y000 

ALGARVE. 7.... 1564,000 

MADBRA. L488.000 

Please contact 

Milan, TeL *74150. Tdere: 3212B0 


for other programs and derided infor- 
mation. art your 

TRAVEL AGENT 


CHARTER A VMff YACHT fa Greece 
direct from owner of largest fled in 
Evope. Am er ican matagemert. Excel- 
lent Crew*, service, mttaenance. govt, 
bonded. Valef Yacht* LtcL, Akti Them- 
idddeou s 22C FSroem, Greece. TeL 
4529571.4529486. Tekne 21-2000. 

HSUS YACHIMG. Yadd chtetera. 
Acodemias 28, Athens 134, Greece. 


HOTELS 

RESTAURANTS 

NIGHTCLUBS 


UJ&A. 


TUDOR HOIHL 304 Eat 42nd 
Shea, New York Gty. h fash- 

LinriJe Frirt CL4. Il.iVrrttr. n kw«M 
WCKRO, lCS 2mSB NmSWlOiTOn, nORT 

block from W- Single from S44 ; 
double* from $56 Telex: 422951 . 


EDUCATION 


fatgUi IHMH top fVdM* 

11 thSdTSh grade* 

in London 

5CHB1B MIQNAUQNAL 
UtRVBBIlY. Dept. H, 

Frmd_amrl Arftagft 4. 

6900 Heideberg, Germany. 
Opening* for fanuary. 


PENPALS 


AMSUCAN DESSES EUROPEAN cor- 
respondence. Box 14804, Herald Tri- 
bune. 92521 NeuBy Cedex. France. 


FIRMS fa PABtSi 
Engksh, B et yan. . Dutd i c r Ger mon 
Mcrrtanra knowtedgn of flvdi ro- 
qwred, onfitii sborthond. Bfingid 
tefaxta. Wnte or phone: 138 Averere 
Victor -Hugo, 75116 Paris, France. TeL- 
727-61-6SL 


Don't rafax 
MTBMATTONAL 


TUKDAYS 

in the BIT 


P AKtSOfFtC EHTgF RM tookfagfte 
experienced bingal secretory romti- 
lar with brokerage clearing proa- 
dures (md able to falow up on daily 
efient rdotion * . Hours - 9XO to 1X0. 
2J30 to &30. Apply under stria confi- 
dence until fill resume, Bax 535, Her- 
rtd Tribune, 92521 NefaBy 
r ranee. 


SECRETARIES AVAILABLE 


HIGHLY quetirfied executive 


Write Bax 539, Herdd 
21 M eufily Cedex, France. 


DOMESTIC 
POSITIONS WANTED 


YOUNG WOMAN. 25, Specfcfag 

French, Spcmah, itafam, seeks fab m 
England ks o f e nitiy Londreti, fa order 
to worn Engfah. Tek 887 3549 Pais, 

BWLSTMUM*S«F.Noreti.fr M 
now. Nadi Agency. 27, Grand fo- 
rode, Brighton, Tet 68 1 868. 
AM OU C W BABYSmBL atatae. 
Mature, e x perienced. Paris 380 1594. 


AUTOMOBILES 


CADR1AC BDORADO 

Conv er ti b le. Fuel injection, fuOy loaded, 
firat 115. redstrotion Nov. 79. 
U5B7JXB. 

JAGUAR XJ5 "79 
Fufiy boded, mint condition, Swire 
plates. U S S25. 000 . Can located Span, 
far father information: 
cafi London 595 9199 office hours 
a Bosidon 281517 (UQ. 


ROUS4LOYCE BRITISH MOTORS 
Wrirfe Brothers. MonteCario - Tet 
(Miff 64 84 and (93) X 81 32 Tetex 
m 250 Telco - me* fortory dealer. 
Cctil u> «i Monte-Cteb a end 
in w o> Pori* Auto Show 2 to 12 
Ortoba BgbRoyce Sftond. Td: HI 542 
46 96 where we eat shau you « lat- 
est 19B1 Models. 

1976 LINCOLN CONlVOfTAL town 
cte, 40,000 fans., 4-doar, vinyl roof, 
gray exterior, Uue in terior, loaded 
with extras. Fid 
late co nr it iora 
able offer refaed Office G2/2304845 
• home 02/6605608, Belgium. 

RANGE/ LAND ROVES, Porsche. 
Mercedes, Ferrari, Ms Boyce, etc. 
The ft*fc la* Cbnioge Company DdL 
Tdk London 491 B84&lhu MM 

FBKAH 1969 CLASSIC 365 GT 2x2, 
oontk ti o n . Tel: Spain (5^ 


ESCORTS & GUIDES 


• ESCORTS, N.Y. 

EVERYWHERE, U-S.A. 
ESCORT SHI VICE, 

EVBEYWICRE YOU GO, AMBDCAi 

• 212-359-6273 
212-961 1945/461 2421 


REGENCY - USA 

WORLDWBEMUUBMGUAL 
ESCORT 5KVHE 

«W YORK CITY 

Tel: 2124384027 

& 212-753-1864. 

By reservetiion only. 


CACHET U.S.A. 

E5GORT SERVICE 

NEW YORK 212-242-0838 or 
212-874-1310 
LOS ANGBES 213-456-9439 

MiAMJ.FLOBDA. 305-625-1722 
FT. IAU0ODALE. RA. 305-962-5477 

Oha mefav o*e5 
avofabfaon request 


CAPRICE 

ESCORT SR VICE 
IN NEW YORK 
ia: 212-737 3291. 


• CONTACT* MIBMAHONAL • 
Escort 5«vio* fa Europe: 
GBCMANY: 0610^46122 


SWnZBCLAND: OOMk^^$6122 
Zbrtk-lta-tkiinn-lmii- 
L ugsonne - Genera. 

BBGRJM: 0049-6103-86122 


{+ mater o6m). 

BfGUm ^049410046122 
NOW AL50 94 LONDON. 

OTHER SC CAPITALS 

TeL Germany 0-6103-86122 


ESCORTS &. GUIDES 


B41HNAHONAL 

ESCORT SERVICE 

AND PROMOTIONS 
KY^UiA. 

Travel anywhere with 
n wMngual escorts. 

Makar Qwtt Cads Accepted. 
ZI37fiS4lM or 765-7754. 

10 cun. - 10 pjn. dedy- 
330 W. 56* St, NY JAY. 10019. 


CHAMPAGNE 

Escort Service 
New York 

212 - 244-5546 


LONDON 

PortmcR« Escort Agency 

67 CNhon Street, 

London WT 

YBj 4*6 3724 or 486 1158 


LONDON 

BaGRAVIA. 

ESCORT SBtVKE IB: 736 5877 


GENEVA- JADE 

Beat Senta - Teh 022 31 95 09. 


WENDY Escort Service 
LONDON 221-2259. 

1BAVB5 


Kensington-EEC Capitals 

Ena* Sandro 

Col tondoa 602 6060 


AMSTERDAM 

BGORTGUDCSBWICE 
Tet 247731. 


LONDON 

Boort Agency 231 1158,231 8818. 


ESCORTS & GUIDES 


LONDON 

KB4SMGTON ESCORT 5E3VKS 
Tet 0)602 6060, 602 6477 
or 603 8643. 12 ram.- 13 pjn. 


VALMIMA ESCORT SERVICE 

London 886 8056. 

12 noon - 12 m idnight. 


LONDON - CHB5EA GKL Eioort Ser- 
vice. 51 Beoudiam Place, London 
SW3. Tet 01-584 6513/2749. 4.12 
LONDON MAYFAM Escort Crevice. 12 
noon - 12 mdreght. Tdk London (01) 
7370565. 

LONDON CONTACT Escort Servian. 
Tet. 01-4024000, 01-4024008 OR 01- 
402 nap 

VEtiMA - MICHELE ESCORT Service. 
Tet 57 47 64. 

VIENNArHARMONY Escort Service. 

Tet 92 21 41. 12 an til midnight. 
BRUSSELS: MAKffNE Eioort Serviro. 
Tet 428 01 42. altar 2 pm. 

MADRID: RENEE ESCORT 5BVKE 
Tek 250 94 72 

DUESSBDORF ESCORT SBMCE. Tek 
0211-493605. 

FRANKHMT - TMESBADEN - MAMZ 

SHttEY Escort Sennce 0611/282728. 
MUNKH. STAR Bout Serviro. female 
aid Mole. TeL 069131 17900. 

ZURICH - TeL 0049^610342048. 
Omega Esoort Serviro/Germay. 
MUMOf _ la. 06103-32048. 

Omega Eroort Service Germany. 
DUeS&DORF ENGLISH S+M Esoort 
Service. Te t 0211 / 37 5691. 
HAMBURG ESCORT4»MC SERVICE. 
Tet 45 66 01. 

fRAMCHJRT - MANIA Austrfon Escort 

Service. Tek 595046. 

D U ESS BDORF: CTRKTR gS Escort 
ServicraTet 0811 327977. 
CS^^GBMVA Guide Servicra 

ATHENS ESCORT SBVKE. Tab 
Athens 3600062. 

IOWON - TAMA ESCORT 5BKVICE 

Tek 01 221-4345. 

LONDON JULIETTE Escort Service. Tel: 
328 5314. 

B4GUSH ESCORT SBVKE London & 
Heathro w arocraTetOl 7544281. 
LONDON - JACQLBJNE Escort Ser- 
vice. Tek 01 402 7949. 

ESCORT SBVKE. 

Tet (01) 723 .1823. 

MBS UMVBtSE ESCORT SERVICE, 
New York Gty. CaU 212758-4524. 
fflKMMOtt Escort Service. Tet 
242 8510. 

ZURKH ESCORT SBtVKE: TeL 850 54 
83. 1030 - 12 omJ6 - 8 pun. 

RANKWT- YHEaMgr - MAMZ 

Sfa^^ort W 06121*16666. 

TOW SBtVKE. Mde 
& 681662. 

OUNTHIE ESCORT SERVICL Lon- 

soorrr 

tiS8»«S5fSS.^ 

Tek. 022/35 81 88. 


1 
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( Crossword —By Eugene T. Maleska 
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ACROSS 
1 Consort 
5 Barter 
9 Ruddy duck 

14 Express 

15 Unnatural 
desire to eat 
chalk, ashes, 
etc. 

18 “What is 

is mine’* 

17 Thought 
transference 

19 Figure on a 
quarter 

20 What 
spellbinders do 

21 Bogs; marshes 

22 Close by 

23 Board for 
Bruegel 

24 Bondman 

27 Fissure 

28 Eighth of a 
piece of eight 

29 He discovered 
Greenland 

35 Integument 

36 Self-love 

37 President of 
France: 

1354-59 

38 Joseph Smith 
was one 

42 Summon 

43 Caustic 


44 Machine ina 
textile plant 

46 Adjective for 
Hawaii 

50 Pet in “The 
Yearling" 

51 Jerusalem's 

Arch of- 

' 52 Forte of Crick, 
Watson and 

W illring 

56 Law enforcer 
in old Rome 

57 Where Ichabod 
Crane presided 

58 . . goto 

sea": Gilbert 

59 Sherpa’s bete 
noire 

80 Dictator’s 
phrase 

61 Mother 
Hubbard 

82 Balance 

63 Transfer 

DOWN 

1 Allot 

2 Assent 

3 Incline 

4 For aeons and 
aeons and 
more 

5 Paillette 

6 Beldam 

7 Yearn 


SohUtrn to Previous Puzzle 



8 Dormer's 
imperative 

9 Cat burglar's 
sine qua non 

10 Side 

11 Precise 

12 Passage to a 
culvert 

13 Embdens.e.g. 

18 Relative of a 

pipkin 

21 Bear along 
buoyantly 

23 Bill, 

legendary 

cowboy 

24 light carriage 

25 Paragon 

26 Mudhen 

27 Obdurate 

30 Pardon 

31 Unconventional 
person 

32 Vex 

33 Mignon's 
follower 

34 He wrote 
“Pulling Your 
Own Strings" 

39 High 
overshoes 

40 Important port 
in the 
Crusades 

41 “Sic 

gloria mundi" 

45 Kids’ mothers 

46 What sports do 

47 Sea duck 

48 Quick-witted 

49 Outbursts, as 
of laughter 

50 Herculean 
deeds 

52 Mirth 

53 Girl loved by 
Glaucus 

54 Ribbed fabric 

55 Pintail duck 

87 SL , seat 

of a military 
school 


[ANKARA 

ATHBNS 

AUCKLAND 


Weather 


AJLGRAVE 


BEIRUT 

BELGRADE 

■■RUN 

BRUSSELS 

BUCHAREST 

BUDAPEST 

BUENOS AIIIBS 

CAIRO 

CASABLANCA 

COPENHAGEN 

COSTA DEL SOL 

DUBLIN 

EDINBURGH 

FLORENCE 

FRANKFURT 

GENEVA 

HELSINKI 

HJC.MINH cmr 

HONGKONG 

HOUSTON 

ISTANBUL 

JAKARTA 

JERUSALEM 

JOHANNESBURG 

LAS PALMAS 

LIMA 

LISBON 

LONDON 


HIGH 
C F 
34 IS 
W 66 
16 61 
M 75 
IV U 

31 a 
27 n 

17 a 
16 <1 

18 M 
17 a 
16 61 
15 5V 
30 06 
27 01 
15 S> 

27 n 
15 5» 
15 S» 

25 77 
M 61 
20 60 
11 52 
34 IS 

28 a 

30 06 
IV 66 
27 >1 
30 M 

26 7V 

32 VO 
IV 66 
32 VO 
U 64 


LOW 
C F 

22 72 Fair LOSANGBLES 

13 55 CloucJv MADRID 

-1 30 Ovxrarrt MANILA 

IS 5V Ctody MEXICO CITY 


14 57 Rain 
23 73 Stamen 
21 70 Foot 
3V Ooutfy 
50 Cloudy 
Cloudy 


MIAMI 
MILAN 
MONTREAL 
MOSCOW 
MUNICH 
NASSAU 


« Oraant NEW DELHI 

a itata* " EWY0HK 
2 «'CS 

60 Fair 
S3 Cloudy 
59 Fair 
41 Cloudy 
40 Cloudy 
64 Fawv 
40 Fair 


OSLO 
PARIS 
PEKING 
PRAGUE 
RIO DE JANEIRO 
ROME 
SAN PAULO 
V 40 Fouov SEOUL 
8 46 Ram SINGAPORE 
IV 66 Ovwimst STOCKHOLM 
23 73 Fair SYDNEY 
22 73 Fair TAIPEI 
11 52 Cloudy TEHRAN 
25 77 Overcast TEL AVIV 
13 55 Rain TOKYO 
10 50 Cloudy TUNIS 
2D 68 Cloudy VIENNA 
15 59 Rabl WARSAW 
19 66 Ov«n»t WASHINGTON 
6 43 Fair ZURICH 
RaaNfm from the previous 24 Bam. 


HIGH 
C F 
36 V7 
3! H 
27 51 

17 63 

34 V3 
36 7V 
32 72 

0 46 
15 57 
30 86 

35 VS 

23 73 

24 75 
14 61 
21 70 
IV 46 
M 57 
24 75 

36 7V 
21 83 
24 75 
36 TV 
12 54 
2D 68 

27 II 
32 VO 

a 82 

34 75 

28 B2 

18 64 
U 57 
26 7V 
1 * 66 


LOW 
C F 
20 68 
11 52 
23 73 

11 52 
27 01 
T3 65 

14 57 

4 3V 
0 46 

22 72 

23 73 
16 <1 
17 63 
10 50 
16 61 

15 57 

5 41 
20 60 
14 57 

16 61 
H 52 
21 78 

V 40 

12 54 
21 73 

14 57 
17 63 

15 59 

16 61 
7 45 

6 43 
19 66 
10 50 


Fair 

Fair 

Stamms 

Fouov 

dandy 

Fanor 

Cloudy 

Cloudy 

Ram 

Fob- 

Fair 

Fouov 

Fad 

Fair 

Ctoodv 

Foaov 

Owrcsd 

Fair 

Fowy 

Fobby 

Fair 

Onrcad 


Cloudy 

Foaov 

Cloudy 

Ratal 

Fair 

Cloudy 

Cloudy 

Ovareast 

Fair 

Fobbv 


Radio Newscasts. 


BBC WOULD SERVICE 

anndciBrtD at oaaa 020 IL Dm 040 a om wm 0700, oooor om. irao, isoa uoob 1700, uaa eiool 2200 , 2300 

1AM times GMT). 

SuBoastedfreaumctes: 


i BtRBPM 448KH* and 463M Medtun VIM 5.975b UHL 7420, 7,105b 7358. MW, 9,750, 12X95 and 
15W70 KHZ m ttM 49,41, 3T. 25 and IV meter bands. 

Africa: 1413KHzand 212M Mnflum Wave. 2U5Q, TXjUO, 17X8& 15X20, 17X95. 11X21 9X00,7,120 aid 
6X50 KHz mitN IL13.1A IV, 24,25b 31, 42 and 4V meter bands. 

Hem and Norte West Africa: 2SX50. 21X70, 15X71 11.73114117.130 and 5X73 KHz In tt» 11,13,19, A 
31.42 and 50 meter bands. 


i Africa : 21451 21 X40, 17X01 15X01 11JOO 1411 7,105 and 4X05 KHz In the 1 1. 11 14,1V, 21 31, 41 
and 47 meter bands. 


> East: 1323KHz and 2Z7M Medium wave. 21651 Z17H 17X71 1 1311 11 X 61 VX117, 141 M30 and 
3X90 KHz m the 11, n 16. If, 21 31. 42. 49 and n meter bands. 

tsalh w n Asia: 1413KHz aid 212M Medium Wave. 21651 21X51 17X71 11311 11X319X017.100 aid 
Ilfs KHz fat Itie 1L 11 11 1*. 21 31.41 and 48 meter bends. 

Bate ana Mate East Asia: 25X51 17X91 11311 11X61 9X711195 and 3X15 KHz In It* 11.11 19,2131,48 
and 7S meter bank. Alia for Singapore only: 81700 KHz VHF. 


VOICE OF AMERICA 


The Vole* a! America broadcasts wmridneiti hi Enaltai on the hour aid at 28 minutes after the hour 
durins vorvlno periods to dWerent roatan. 

Suaaes t ed (reausnelee: 

W et farn Eorooe: KHz 11241 7X21 6X61 5X55. 3X81 1.197. 792, IIXKL 9X61 1X96 In Itw 19X. 4L1, 474, 
514,757.251 Imodium wovel.STV (medium wave), 211 317 and 232 (medium wove) meter bands. 
JUOtMla East: KHz 11201 11X119X617X016X41 lXtO In the 19X.2S2.30X.41X.4VX, 238 meter tote 

East Asia and Pacific: KHz 17X21 17X41 11291 11X61 9X71 26X01 6,110 and 1X73 on the 14. 169, 19X, 
2SJL 317, 11JL49X, 190 meter bands. 

Sean Aria: KHz 21X41 17,741 15XD1 11X11 9X61 7,105 on the 13X. 119. 19.7. 2SX, 307 and 42X meter 
baids. 

AMea: KHZ 21041 21X61 17X71 11331 1 1X11 9X40 7X81 im 5b»fl 3X90 on the 111 13X, 16J, 19X.25X, 
311412 49.51 7SX meter bands. 


Prisoner Pedals From U.S. Jail 
With Warden 9 s "Borrowed Bicycle 

United Press International 

ENGLEWOOD, Colo. — James Lee Patterson escaped from the Fed- 
eral Correctional Institute by pedaling away on the warden's bicycle. 

“I’m afraid it was miner Warden John Hadden sold Wednesday of 
the yellow bicycle. “He was last seen riding off to the east-" 

Officials said that Patterson was on “landscape detafl" — mowing 
lawns and doing yard work outside the prison's fences — before his 
escape Tuesday.' 

The medium security institution houses 477 inmates and is located 
about 1 2 miles southwest of Denver. 

The warden said that Patterson, who was sentenced to five years in 
prison IS months ago for receiving stolen money, was “under minimum 
custody" and “not considered a security risk.' 1 

Mr. Hadden who kept the bicycle around the institution for “exercise 
and recreation,'’ added, “Guess I’ll have to take up jogging now." 


[ MAYBE WKE A WARBLER.. | 
SOME WARBLERS GO, 
nOBESEE UEE 5 EE UlE£ 5 EE"j 


OF COURSE, IF W 
DON'T SEE, THEN HCU 
CAN'T SAV/WEESEE" 


HAHAHAHA!! 
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I THAT SCRAMBLED WORD GAME 
by Henri Amotd and Bob Lee 


DENNIS THE MENACE 


Unscramble these four Jumbles, 
one tetter to each square, lo form 
tour ordinary words. 


RAVAL 



□ 

nn 

□ 

□ 


LOKEY i 


□ id 

□ 

□ 


FITANN 


_J c 

cu 


MARLOF 



_ 

_u 



Now arrange the circled tetters to 
tom the surprise answer, as sug- 
gested by the above cartoon. 




Yesterday's 


Jumbles: MANLY PIPER 


(Answara tomorrow) 
DEMURE CYMBAL 


Answer Depression that shows in the face— 
A DIMPLE 



Imprime par P./.O. ■ /. Boulevard Nev 75018 Paris 


1 When txi uve next boor to a VOLCANO, you 
GOTTA EXPECT A FEW/ RUMBLES ONCE IN AWHILE.* 


Books. 


iei 


" KOLYMA TALES 
By Varlam Shalamov. translated from the Russi‘ *" 

by John Glad. Norton. 222pp. $9.95. (1 

Reviewed by : Robert W.- Smith " jjj 7 


I N summer 1944 Vice’-PreMdait 
Henry Wallace visited Kol^na^ 
(northeast Siberia) and the lag 56^ 
viet construction trust. which. had 
300,000 people working ui. 100 
gold mines and other enterprises 
there. Wallace wrote of the activity 
glowingly, noting that “Stalin, has 
made gold minmg a preferred war 
industry and has frozen men in iL” 
.The unintended irony here is 
fierce. Men were literally frozen in 
these mines and over. 2 -million 
died, according to Robert Con- 
quest’s estimate. Wallace failed to - 
realize that Kolyma was not a 
project like the Tennessee Vs 
Authority; It was a giant fc 
labor empire supervised by the se- 
cret police. * 

In Kolyma in 1944, surviving 
one day ax a time, was the. writer 
Varlam Shalamov 'who bad been 
jailed in 1937 for calling' -Nobel 
laureate Ivan Bunin, a “5lassic.au- 
thor” of Russian literature. 
Shalamov was released after 17 
years in 1953 . and wasn’t long in 
circulating his stories and poefry. 

- in manaserrpt- Sotzbesitsyn, im- 
pressed \yy his writing and his 
background of suffering, -asked 
him to co-author ‘‘The . Gulag Ar- 
chipelago” when be began; it in 
1958, but Shalamov, old and 2L 
declined Since, then Sh alamo y's 
stories have beesn prohibited- in 
Russia, and be has written only 
poetry. 

Tins volume is Shalamov's first 
in Enghdl It reveals a very great . 
artist at work. A felicitous transla- 
tion by John Glad brings us the 
voice of Shalamov, 1 terse; flat iron- 
ic and often beautiful. He has been 
likened to Bunin and Chekhov, 
and there are resemblances in style 
and structure, the major difference 
being that Shalamov’s prose seems 
wrung from a bloody rag. - 
Abbe Sieyes, when asked what 
he did during the. French Revolu- 
tion, responded: “l survived." 
Shalamov, a dokhodyagas (goner) 
who survived, acts as the narrator, 
a full participant, in these stories. 
Each story ts different from the 


.others, without the gra - 
usual in .this genre,' bn 
constants suds, as colcL 
work. Kolyma’s cold . 
torch: Convicts worked ' ■ 

froze in the air at 60 bd . <• 
ended when ..the te*’-- 
soared to 20 below. T ~ 
the terrible txM, food-"", 
and is an dement in eve ' ■ 
.road-buQding group is ' - 
sukade (“Dry Rations’’ ' ; 
is gra extra rations as 
perinMajt, providing one 
the energy to kill Hiwj/.-- 
et”). In the bitter cold v? 
ouate food the convic t" 
docile. There is no.se,-:’ 
fights — there rimpry is 
energy. Work norms a’. -. 

: meats can kiH, so men st ' 

Kolyma was sadness, 
“easier to bear if yoi ' . ‘ 
down. Once you’ve dew- '. *• 
can forget,” And men ‘ 
forgetting. Though bitte • 
intrudes, there is no 
nor 


prose t 
ments.. We- learn thar-b, 
given rations according' 
but not humans, which . 
the smaller convicts 
bigger ones, and. that t ’ 
trials of Bukharin and er- 
’30s pivoted on drugs i- *f" 
use of behavioT-fllterim' ; 
dissidents was though;: ' ' 
more recent innovation) 

This long overdue w. - •' 
French 'edition appears ■- - 
contains onty about on- , ' r: 
the 103 stories in the Rr. - 
guage editicwi published-: - •’ ' 
England. John Glad is 
pleting thesequd aS tea' 
ties. FuQ publication p 
plete stories of. this, p -- 
greatest living Russian . - ' 
further, e^iose his .geninJ'-i ’ 
sibly, redeem his suffah'^ - 


Robert W. Smith is n‘ 
write-' who has m/»* j. 
forced-labor camps. He/r 
review for The Washineli : 


THE NOBEL PRIZE . : ' 

By Yuri Krotkov. Simon and Schuster^ 348 pp. ill"'. .V 

Reviewed by Peter Osnos ’ 

appeared in the West 
ago (she still lives in the., T' 
ion), and her account c ^ 
fair obviously takesj 1 ^ : 
over anyone dsds. Still, -" r ' ' 
way Krotkov bknds F 
life at home with his ot,^ 
something Ivin&kaya cot*' 

— in a way thal makesi:.'~: 
the. writer needed botiL . r“. 

Krotkov’s depiction. ; - •• l j. . 
akaya is suiprisui^ty l 
S he is seen as preening. r-\. * 
which coincide with s. - 
K remlin indictment 
with the romantic 
have seen elsewhere; 
the- portrait of Zina, .'! 
wife is more sympathe 
other versions cf his Bfi 
er his partner of the hea 
sists as a loyal advise 
they are more dry-eyed 
it may well be that thes 
lions of Pasternak's v 
close to the mark. 

Another central figv 
novel is Nikita Khrushc 
personal decision in ad 
bound Pasternak blcm- 
reer that was also notab 
of courage — the first f 
of Alexander Solzheoxts; 
ample. Khrushchev faun 
from to his authority tin 
jection at home “Zhivsf 
find such resonance else 
Khrushchev punished 
by humiliating him, cn 
spirit with , invective an 
logical pressure. All tbd: 
folly traced in the novel 
Most important of aD, 
is Pasternak himself. ^ 
trees from Kroikov's tale 
hak's sense of fortitude 
nerability. a man both d 
cautious, or as he deser 
self, “a heretic and a sh 
madly a poet, he was ui 
able as martyr and actual 
ed the political purpose 
“Zhivago” was put m tlx 
or so Krotkov would have 
The Boris Pasternak tfc 


B oris pasternak is buried 

on the ride of a small hill in a 
lovely writer’s colony called 
PeredeUdno about 40 minutes 
from. Moscow. Viators from, home 
and abroad make the pilgrimage 
and leave flowets to mofder on the 
tombstone. Across a meadow is 
the dacha where Pasternak lived, 
and occasionally you can Still see 
his son walking on the dirt road 
outside. The effect is eerie because 
the family resemblance is so 
strong. 

That house. That distinctive- 
face. It is as if Pasternak still lived. 
Even the grave is curiously exis- 
tent, a continuous memorial ser- 
vice for all Russian intellectuals 
who suffer. The agony of Boris 
Pasternak — persecuted for his au- 
thorship of “Doctor Zhivago,” 
forced to reject a Nobel Prize — 
took place more than 20 years ago. 
Yet for many Soviets the episode 
remains as contemporary as it is 
historic. The details are almost as 
fresh as today’s news — and al the 
same time the stuff of legend. 

In all the Pasternak story is 
tragedy in the grand Russian style, 
a conflict between mindand fist in 
which power prevails. The charac- 
ters and circumstances are en- 
dowed with a symbolic signifi- 
cance. Yuri Krotkov’s novel “The 
Nobel Prize,” based on the last 
year in the life of Pasternak, prof- 
its from the richness of this materi- 
al. The reality is so compelling, 
moving and meaningful that a fic- 
tive account could hardly fail — 
and it doesn’t 

Krotkov was a Soviet playwright 
and filmmaker when he defected 
to the West while on a visit to Lon- 
don in 1963. The dust jacket of bis 
new novel says he was raised 
among the country’s privileged, 
well -fixed in both the intellectual 
and political elite. He was also, ac- 
cording to one knowledgeable ver- 
sion, a KGB operative assigned to 
stay close to the literary commu- 
nity. 

The point is that Krotkov is sup- 
posed to know a great deal about 
Pasternak and the Soviet literary 
establishment. His novel is, in fact, 
docu-drama, a reconstruction of 
what actually took place with fic- 
tional embellishments. As nearly 
as one can judge such things, Krot- 
kov succeeds in creating the appro- 
priate atmospheres. His portrayal 
of the Pasternak home rings partic- 
ularly true. 

Crucial to the story is Paster- 
nak's relationship with Olga I Vin- 
skaya, the model for Lara in “Zhi- 
vago” and the writer’s longtime, 
beloved mistress. Her memoirs 


Bridge. 


through in “The Nobel 
for all his conviction, mo 
than virtuous, more thin 
combatant The sadnes: 
eyes that is so memo rub 
actual Pasternak’s deme 
comes understandable 
book. He despised the so 
the Soviet Union had bee 
he loved his country with 
and was willing to subjuj 
self to its whims no oh 
terrible. 


Peter Osnos, naiional 
The Washington Post, is 
Moscow corresponded. 


.By Alan T 


O N the diagramed deal South 
opened one spade and 
jumped to four hearts after his 
partner had contributed a forcing 
one no-trump response and East 
had bid three clubs. West doubled 
four hearts with some confidence 
and East did the same, with less 
confidence, after North retreated 
to four spades. 

The queen of dubs was ldl with 
the ace, and the dub jack was con- 
tinued. South ruffed and led a dia- 
mond to the jack, and East took 
the ace. East played a third, round 
of dubs, and South ruffed with the 

r le nine. West correctly allowed 
nine to win, and discarded a 
diamond. 

South made a good try by lead-, 
ing the spade jack from ms hand at 
the third trick. He would still have 
gone down if West had won the 
king and returned a low trump or a 
diamond, but', West ducked. It was 
now an easy matter to play hearts, . 


ruffing the second round, 
diamond winners for w 
cards. West 'could take < 
trump trick. 

NORTH 

*743 

176 

MCQ J»S1 
*865' 

WEST EAS" 

Bl !|> 

*Q7 *AJH 

SOUTH (D) 
*AQJ982 : 

OAKJ72 i 
G3 1 

*K . 

. £ast and West were vulnen 

MAAina- 

Sooth West News 

I* pass 1N - T - 

40 UHL 

Pass -i 


West tod tbecJub queen. 
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Imes Is Favorite, 
t Ali Sees Victory 
f ithin 9 Rounds 
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!« Dave Brady 

■: 'ingm Post Service 
;? AS — Muhammad Ali 
poised to try io fool 
■/'ire Thursday night. At 
a requiem for the pre- 
. ' xighi of his dine was 
';■^sed, the darling of the 
-icrs had the over-30 
"xerting body English 

/-Imes, a mere mortal, 
V. to rest the ghost that 
\ him as part owner of 
^-avywdghl champ ion - 
!.g um the recognition 
<.th the notion that the 
■,jn tick any man in the 

■'.for immorlailily as a 
:■ ampion called up the 
■ Jersey Joe Walcott win- 


age 37, _ 

>' gag had it, when he 
ill Ezzard Charles in 

i J-Year-CIub 

/favored Holmes at 7 to 
^ d not measure the will 
ho stewed in his own 
? he went from 254 to 
;-ds at the weigh-in 
\fThal left him only six 
. iier than the 30-year- 
~ : iL 

- was, indeed, “the Last 
7 Xli," as Don King had 
Promotion, Ali even in 
>4 leave a legacy almost 
: -:mre challenge — three 
v ampion, despite later- 
als of three years and 
ft- 

'<tmber of boxing’s 20- 
vh was breaking down 
ih “by miracles." He 
. aght announcement as 
_ acle, and warned lis- 
;) be late by stopping 
J'-ig or they might miss 
niracle. “There might 
... ut in the Inst round,” 
re. 

: J the scales 20 minutes 
heduled time and was 
“ : AB arrived. “I wanted 
^ ueeting with Holmes,” 
' 'Vsaia. “This was his 
' fear ... All you sock- 
ivc bet against me, 
' "With my timing and 
: -xwld not go over nine 

,_>k Weigh-In 

‘' as hardly the image of 
psyched victims. At 
-emat of his weight, 

- ■ smiled broadly and 
-■•Isis aloft, saying: “Ali 

old man won’t go 
—-9m Somebody got a 
• -IqincET . 

- tad why he weighed in 


so early. “Because that’s the way 
the commission wanted it. 
Holmes and bis entourage paused 
on the podium for several 
moments as he raised a bejewded 
championship belt for viewing. He 
said it hod cost $38,000. 

It was a sneak weigh-in. After he 
left, promoter King tried to pacify 
disappointed media representa- 
tives who hod expected a newsy 
confrontation with AIL “I didn't 
want them here together,” King 
said. Why not? "I don’t wont my 
Tight to start here. I want it in the 
ring,” 

Although he was left with a 
sypatbetic audience all to himself. 
All's performance was relatively 
brief, in contrast to demonstra- 
tions of the past. He left an im- 
pression that he was not that 
unwilling to get away from the hal- 
lyhooing be hod done for pro- 
moters so much in the past. 

If Holmes seemed at ease, it 
probably was becuase the un- 
defeated titleholder from Easton. 
Pa_ had already fought nine times 
in Las Vegas. A former sparring 
partner for Ali. Holmes has equ- 
aled Joe Louis' record with seven 
successive defenses of bis World 
Boxing Council championship by 
knockouts. In winning all 35 of his 
bouts. Holmes has knocked out 26 
opponents. 

56 Out of 59 

While Ali had not fought in the 
two years since he regained his 
title from Leon Spinks on Sept. 15, 
1978, in New Orleans, Holmes had 
kept busy since dedsioning Ken 
Norton for the title June 9, 1978. 
Holmes had fought three rimes this 
year, knocking out Lorenzo Zanon 
in February, Leroy Jones in March 
and Scott LeDoux in July. Yet he 
has a reputation for tiring after the 
eighth round. 

After beating Spinks for the 
World Boxing Association cham- 
pionship, Ali retired. Then, after 
Holmes won the WBC version 
from Norton the same year, John 
Tate defeated Genie Coetzee for 
the WBA title in 1979 and lost it to 
Mike Weaver this year. 

Ali had been knocked down 
only four times in winning 56 of 59 
bouts, 37 by knockouts. Sonny 
Banks, Henry Cooper, Joe Frazier 
and Quick Wepner hold the dis- 
tinction of putting down AIL 

His only losses were to Frazier 
by decision in their first bout; to 
Norton, when he suffered a broken 
jaw while losing a decision in the 
first of their three bouts, and to 
Spinks by decision in the first of 
their two bouts. 

.The present bout was bdng con- 
ducted under a 10-point- must scar- 
ing system. Three judges were to 



Need Two More 


UrMhtsMniMMl 

Larry Holmes holding up fans championship belt at his weigh-in Wednesday. 


vote, but not the referee, and the 
scores had to be submitted by the 
judges after every round. The fight 
would not automatically end if one 
of the boxers was knocked down 
three times in one round. 

Doctor’s Warning 

From Agency Ditpqidta 

MIAMI : — Ali’s former doctor, 
Dr. Ferdie Pacheco, warned 
Wednesday that the fighter’s quest 
for an unprecedented fourth title 
could leave Him “damaged for 
life.” 

“Have you ever seen a kidney 
flopped over?” Pacheco asked. 
“No one can reconstruct a kidney 
once it has been damaged. Or have 
you ever heard of a fighter hit so 
often in a fight his brain develops 
tiny hemorrhages that can render 
him squashy for life?” 

Pacheco has asked Ali to retire 
several times, but he said the fight- 
er ignores him. “Yes, I’m scared,”' 
Pacheco said. “Tin scared and an- 
gry for two reasons. First, even if 
be wins, which is not going to hap- 
pen, people will scream “fix.’ 
Worse yet, be will want to fight 
again. And if he loses, well, he can 
get hurt And. why .risk, that when, 
there are so many other things to 
do? 









Unfed tawnoworf 


Y HOUSE — A policeman watching West Ham, in white, play CastiUa of Madrid at 
’s Upton Park stadium Wednesday. UEFA, the European soccer authority, ordered 
Dod-Jee European Cup Winners Qip match played behind closed doors after West 
ns rioted in Madrid on the first leg, where West Ham lost, 3-1. It won in London, 5-1. 

Basketball Star Gives Up 

yens Retires With 'Sponge’ Ankle 


n»t 


y Peter May 

: ' d Press iitUnvakmal 

— Dave Cowens, the 
' one-time coach of the 
lies, regarded by many 
" tier defensive center in 
announced his retire- 
tesday due to nagging 
> ns. 

□formed general mana- 
lerbach of his decision 
call from Terre Haute, 
the Celtics played an 
iame Tuesday. Cowens 
aeduled to accompany 
Evansville, Ind., where 
sad an exhibition game 

; >aid the foot problems 
sally limited his jump- 
and he felt he could no 
wm with his usual reck- 
1 have sprained my an- 
30 times ova- the aura- 
. attar, broken both legs 
red a foot,” he said, 
ago a team of foot and 
alis is said they were 
rould play up to that 
out sustaining serious 

isically playing on one 
y left ankle is so weak 
cst describe it as saying 
. onge for an ankle,” he 

! t took the news in 
said he was surprised.' 
te, Tm retiring.’ 1 said, 
idding, you're doing 


well.’ He said, Tm uoL really,”’ 
Auerbach recalled. “He felt . his 
abilities were not in line with what 
he wanted, that he wasn't living up 
to his potentiaL” 

Auerbach said be had discussed 
the possibility of retirement with 
Cowens prior to the. start of the 
season and coaxed the center, who 
turns 32 on Ocl 25, into giving it 
one more shot Cowens worked 
hard in training camp and per- 
formed well in the exhibition 
games. 

In six exhibition games this 
year, the 6-foot-8 Cowens averaged 
10.8 ■ points and grabbed 32 re- 
bounds in 151 minutes of action. 
He hit on 27 of 61 flow attempts 
and made 16 assists. 

Cowens has left the Celtics be- 
fore. In 1976, saying he had lost 
his zest for the game, he quit the 
team for 63 days. He returned 30 
games later after a brief fling as an 
executive with New England Har- 
ness Raceway. 

Former MVP 

Cowens, a former NBA Most 
Valuable Player, was beginning his 
11 ih season in the NBA. He is the 
second Celtics -veteran to quit this 
year. Last week, Pete Maravich re- 
tired from the game. 

Cowens served' as the Celtics’ 
player-coach for five months* dur- 
ing the 1978-79 season, when Bre- 
ton turned in its worst record in 
three decades. He quit coaching at 


“This fight is insane. The fourth 
championship doesn’t mean a 
thing ... The only way Ali could 
win is if Holmes drops into a sud- 
den diabetic coma or the fight is 
fixed.” 

AIL Pacheco said, “seems to 
think he is immune to damage. He 
enjoys taking the beating, snowing 
it doesn't affect him, " 

In Las Vegas, a poll of 26 lead- 
ing boxing writers found 1 8 favor- 
ing Holmes and seven AIL with 
one writer forecasting a draw. . 

October Victories 
The fight was expected to draw 
25,000 spectators. The temporary 

r (Islands erected outdoors in 
Caesars Palace Hotel asphalt 


parking lot were given final ap- 
proval Wednesday by fire and 
county building inspectors. Four 
ambulances and 500 policemen 
and private security guards were to 
be on hand. 

It was recalled that some of the 
most important dates in AlTs ca- 
reer have been in October, a 
month in which he had a 6-0 
record. It was on Oct. 29, 1960, 
that the Olympic light heavyweight 
champion turned pro with a six- 
round: decision .ov er Tu nnc y Hun- 
saker in Louisville, Ky. 

On Ocl 26, 1970, in his first 


the end of the season. A graduate 
of Florida Stale, he was Boston’s 
No. 1 draft choice in 1970 and 
averaged 17 points per game in his 
first season, winning co- Rookie of 
the Year honors. His best season 
was 1972-73, when he averaged 
20.5 points and was named the 
MVP. He led the Celtics to NBA 
titles in 1974 and 1976. 

* In his 10-year career, Cowens 
played in 726 games. He finished 
with an 18.2-per-game scoring av- 
erage, hitting 46 percent of his 
field goal attempts. He is credited 
with 10,170 rebounds. 

’Banging Into People' 

Celtics Coach Bill Fitch, in Indi- 
ana with the team, said. “It was 
purely a physical thing. He could 
still do it offensively; he was play- 
ing hard. In fact, he probably was 
the wily guy I had who had been 
playing as hard as he could. But he 
wasn’t banging into people like he 
used to. Dave is a self-destructive 
player. If he isn’t knocking heads 
with someone or banging into 
them,, basketball isn’t fun for 
him." 

In an open letter, Cowens wrote: 
“Why is is that athletes who retire 
always allow other people to write 
thdr career obituary? ... I always 
took pride in my performance that 
I gave a little extra something to 
the game. F never identified myself 
as a great player, only as one who 
set high standards.” 


European Soccer Results 

First round, ncond tog; thHutonfc‘»nwtehx«.i«M»> uyu r Miute wtnrara: 

EUROPEAN CUP 
Ai ox Amsterdam l, Dinamo Tirana 0 tAlax W) 

Austria MmiwMs VtanraOrAiiHtNan 0 (AiMRisanwtni 14) 

Bonift Ostrava LVMtmanramnarO (Banlk CM novo wins Ml 
--Basal 4, Bombs UBomI «itns 5>1 > 

iWovorn Munich X Ol ymptoka* Plrasus 0 (Baysrn wta> 7<il 
tsMoro x Hatmtad 2 1 EsMora wins M) 

Hamad Budua as t 1. Sporting Lto&on D [Homed wins 34) 

Ltvgreoot i&Outun PaHoNwra 1 (Liverpool wins IM) 

Nontcs 2. LlnfMdO (Nantes wins 3-0) 

Notttaotwm Forast a CSKA Sofia 1 (CSKA wins 241) 

Unlv. Craiova l.lrvtor Milan l( Infer wtna 3-1) 

Real Madrid 3. Umortcfcl (Root «rtn*74) 

Rad Star Batarod*4. VBtlne Stovanpor 1 (Rod Star wins 7-3) 

Saartak Moscow 4. Jaunasaa tfEich 0 [Spartak wins 00) 

Apoal HlantoZ Dvnaroo Batlbi J (Bartln wins *4) 
stamMsT*! x TrabaoiMBorO (BnmMankl wins *-2) 

EUROPEAN CUP WINNERS CUP 
Austria Bahhura IV Fortune Bus s — Id art 3 (FortmawIniQO) 
CatizsisiJaiwAAS Roma > (Carl Zaiss Jana wins 4-3) 

Crusaders 0. Newport 0 ( Newport wins A0) 

CXnamo Tbilisi l KastoNa 0 (Dinamo TMtsl wins 2-0) 

From RevktovBtHHvld(wre2 (HvMovrs wins 3-0) 

Fovsnoord 4, lives Tampere 2 ( Favsnoofd wins 7-3) 

Houoar Z Hoa 0 ( Haugar wins n) 

Loata Wnoow b Slowla Sofia 0 (Slavla wins 34) 

Moran 3, Valencia 3 (Valencia srtnsM) 

Tbnboara I. Coific 8 (Asoraooto 2-Z Tlmlnara wfiu on awav oacRU 
Fartftwi Tirana 0, Mol mo o (Mahno wlm HD 
Sparta Prague fc Soars 0 [Snorta Prague wins 1»0> 

West Ham S-CaiHlki l (West Ham wins fr-4) 

\ Wfotertord a Hibernians OWoterlort wins *-1) 

WatendKl 4, Nicosia 0 [Watersctwl wins 7-11 
Banfica X Mnamo Zagreb 0 (Bendas whs M) 

UEFA CUP 

PmUMnallmt 4, Juvontus 2 (Juvsntus wtes M> 

Lomaoo l.Shittoan 4 (Sluttpart wins 10-1) 

RodidcU NIs 4. task Urz I (RadrilcM wins S-2) 

Rea) Sodedod 1, uinest Daoad (Real Sodeckxl wins 2-D 
RedBaysDltfortianooO,AZ<7A]lcmaor4(AZ<7w1ns 1041) 

Sorolewo 3. HcnUxno SV3 [Homborv wins 7-5) 

81. Etienne 7. Kuoolon PoKoeeuraO (St. Etienne wins 144) 

St Mirren X EHsbaro 0 (St Mirren wins U) 

Servetfe 2, Sochoux 1 (SochOuX win 3-2) 

Steaua B u ch ar est), standard LI bob 2 (Monde ra wins 3-2) 

Utrecht 2, Arnes Pttestl 0 ( Utrecht wtos 24) 
vorwoertsa. Bat Minna 0 (vonmerti wins 4-2) 

Voest Um A Zbraleeta Brno 2 ( Brno wfaw S-l) 

Wtdaw Lodz H Manchester United 01 Aaamwte 1-t Ladx wins on away floats.) 
Wot v ememp to n Wo n dtrert t Ondhoven a (Eindhoven wtns34) 

Turin Z Motenbeek 2 (Turin wtns 4-3) 

AnderiecM 3, Kolseniautem 2 (Mwreoate 3-1 Kabersl. wins on awav aoalsj 
Arts ThaesafeNilfel X laewicti I (Ipewkfi wins 6-4) 

Barcelontil.SHerrKi Wondersrsli (Barcelona wlm 141 
Barae Sfarv Zaoora Z FenortMhoe I (Berne wtns 3-1) 

Bomhta d, van Budapest 1 (Boavtsla wins 3-D 
CoaenhaaenBeldMiibZOn m h o pBerS lO rasslmw erwlnsHl 
Dinamo Moscow & Lokerml (Lakortn wins 2-1) 

DundoUtt Porto B (Porta wins 14) 

Dundee Untied 7,Stosk Wroclaw 2 (Dundee wins 7-2) 

EbifracM FrankAirt & ShekMer Donetsk 0 (FranMurt wins 3-1) 

Gi Ian Z Bohemian 1 ( Bohe mi ans vrlm 4-3) 

FC Coloane 4. Akrones 0 (Cologne wtos 1MJ 

Gottientiurg 2, Twente EnsDiedeO [Twente Enschede trios 54) 

Levskl Saartak 0, Dinamo Kiev 0 (Aggravate M. Levsfcl wins on away ooals.) 
MOSS Z Maedsbura 3 (MoDOebm wlnsM) 

Naoraaak Ok Dynamo Dnsdoa ) (Dynamo wins 24) 


Yankees Rout Indians, 18-7 


fight in 3^ years because of his 
banishment from the ring over his 
ionvictiou for draft evasion, he 
sloped Jerry Quarry in three 
rounds in Atlanta. On Oct. 30, 
1974, he joined Floyd Patterson as 
thq only man to win the beavy- 
weiteht championship twice when 
he knocked out George Foreman 
in ine eighth round in the early- 
morning hours in Kinshasa, Zaire. 
On Ocl 1, 1971, Ali rallied in the 
late rounds to stop Joe Frazier af- 
ter 1 4 founds in Manila. 

The| present fight was not biting 
shown ion network television be- 
cause the promoters could make a 
lot moie money going the closed- 
circuit route. It has become televi- 
sion's lot to build up fighters, then 
lose thelmajor attractions because 
they are f 00 costly. 

The Sbgar Ray Leonard-Rober- 
to Duran extravaganza grossed 
about $30 milli on from dosed-dr- 
cuit screenings, while network tele- 
vision carried it 29 days later. ABC 
television has a deal with promoter 
King to air the Ali-Holmes tape in 
prime time, but not before OcL 28. 
Besides paying S2 million for the 
delayed rights, ABC had to agree 
to leJeviseT Holmes’ previous title 
fight against Scon LeDoux, which 
was a formality. 


From Agency Dispatches 

CLEVELAND — Three-run 
homers by Oscar Gamble and 
Rick Cerone, a two-run homer by 
Aurelio Rodriguez and one-run 
shots by Bobby Brown and R egg ie 
Jackson keyed a 19-hit attack that 
enabled the New York Yankees to 
reduce their magic number for 
clinching the American League 
East to two, with an 18-7 rout of 
the Cleveland Indians Wednesday' 

The Yankees can clinch their 
fourth AL East title in five years 
with two victories in their remain- 
ing Four games, even if the second- 
place Orioles win their remaining 
three games. 

It was New York’s 100th victory 
of the season, the 14th time the 
Yankees have won at least that 
many. 

Dick HowseT became the fourth 
fust-year manager in history 10 
win 100 games. Mickey* Cochrane 
won 101 with the 1934 Detroit 
Tigers, Ralph Houk won 109 with 
the 1961 Yankees and Sparky An- 
derson finished with 102 victories 
with the 1972 Cincinnati Reds. 

Jackson singled home a run in 
the first inning and the Yankees 
added five in the second on Gam- 
ble's 150th career homer and Ro- 
driguez’s third of the year. 

Orioles 12, Red Sox 8 

In Boston, Ken Singleton drove 
in four runs with four hits and Ter- 
ry Crowley. Eddie Murray and 
Rich Dauer hit home runs 10 lead 
Baltimore to a 12-8 victory over 
the Red Sox in Boston’s first game 
under interim manager Johnny 
Pesky. 

A’s 11, White Sox 3 

In Chicago, Mike Norris scat- 
tered nine nits en route to his 22d 
victory of the season, and Mike 
Heath. . Jim Essian and Dave 
McKay drove In two runs each as 
Oakland blasted the White Sox, 
11-3. 

Tigers 1L Blue Jays 7 

In Toronto, Mark Fidrych 
pitched five innings and Tom 
Brook ens keyed a 16-hit attack 
with a two-run single to enable De- 
troit to score an 1 1-7 victory over 
the Blue Jays. 

Royals 4, Marinos I 

In Kansas City, George Brett 
collected three hits, including his 
career-high 24th home run off the 
year, to raise his average four 
points to 391 and carry Kansas 
City to a 4-1 victory over Seattle. 
Brett was walked intentionally in 

Wednesday’s 
line Scores 

.NATIONAL LEAOUB- - 

Pmsbumb 200 211 040—10 14 2 

Now York 20) 000 003- 5 11 2 

Btbby. Romo M) and Oft, Nicosia (4): Burris. 
Gtmn W. RJadaoii (7). Pnwtta (M and Trevi- 
no. W— en*v, W4. L — Borrtx. Ml MR>— Pitts, 
bund). Porker (17). Romo OJj Now York. Wash- 
ington (Ml. 

CWcoao 000 BOD 000-0 2 0 

PMladoipMa OH D04 01*— S 11 0 

Lamp. ITdraw (6L LaSmKb (01 and 0*Borry. 
CJahrnon (0); Carlton and Boone, w— Canton, 
344. 1 — Lama. 10-14. HRs— Schmidt (45). Luxfci- 
skl (1»). 

5L14HII* -- 000 000 BOO— 0 0 0 

Montreal 000 012 SDK-0 11 1 

Rincon, Ditto (7). UltfafMd (71, Frazier (0) 
and Simmons; Palmar and Conor. W— Patmor. 
5-4. L — Rincon. 3-L 

3on Dtoea M0 000 010—1 4 0 

Cincinnati 000 000 003-2 5 0 

SMrtav and Ftowy; Scavsr, Huma if) and Car- 
red. W— Hum*. Ml L— Stiiriav, n-12. HR — Cin- 
cinnati, Fnstar (24). 

Atlanta 020 OOO 000—2 4 t 

Houston 040 DM 01s— 5 10 1 

PJilakra. Coma (0) and Benedict; Ruhla and 
Aahbv.W— Rufita KM. l— PJ tlakro, 15-17. 
LonAflOolBS Dll 030 000-4 13 5 

Son Francises 001 020 001—4 0 0 

Hooton. CostWo (•) and Faransan; wnHsotu 
HaraashBinMr (3), Rowland (5), Holland (A). 
Bromine (fl). Nostu (9) ond Mav. W— Hooton. 14. 
0. l— wnnsDq, 11-12. hr— LAB Anoellcs, Faiw 
sontl). 

AMERICAN LEAGUE 

Oddand 023 001 DSD — 11 12 1 

Clficaao 000 002 DID— 3 9 2 

MJkrrto and Essian; Baunwatton, Protv U). 
Wortham (7). Contreras (■) and Fotov. Bora- 
mam IS). W— MJiarrls.22-9. L— BaumoartatuS- 
12 . 

Now York 154 U3 Ml— IS 19 0 

Ctavatand 000 230 002-7 13 2 

Jena Psnv (5) md Carana. Oalea (51; Bark- 
sr. Grlmstov (2). Stanton (3), VXruz (7) and 
Dkn. W— Porrv. 10-13, L — Barker, 19-11. HRSr— 
New Vartc. Rodriotiez (3), Canale 113), Brown 
(Ml, Corona 1141. Ra Jackson (391. 

Detroit 02a Ml 200-11 17 2 

Toronto KB 041 010- 7 12 1 

Fldrvcta P.Unflkrwaod (41 and Wockonfuss; 
Stletv Bartow (3). Kucafc (3), Loal (a) and Whitt. 
W-FRUvch. 24. Lr-Sttab, 12-15. HR— Toronto, 
Whitt Ml. 

Swittto 000 000 100-1 5 1 

Konsosatv WO 210 Mho— 4 0 1 

Dressisr and Norm, LCm (6); Gala, Pottln 
U>. K-Bratt (9) and Purtor. W-Potttn, 44. L— 
□ratsiar, 4. HL HRs— Seattto. Walton (2); Kan- 
sa> atv, G.Bratl (24). 

Batttmare 303 150 000—12 15 0 

Boston 132 DM MO— ■ 14 0 

McGraaor. Stewart (3). DJUtartlnaz (4) aid 
Gctoiam. Damnsev (9); Eckantey, Campbell 
(41. Apaate (51. Hunt (9) and Fta*. W— Stewart. 
0-7. L— Eckeretov. 13-14. HRs— Bammera, Mur- 
ray 132). Crowtay (12). Dauar (2); Boston, Pam 
(25). 

Mlhmukae 3W 101 130—10 19 « 

Calltomto 301 OH) mo— 7 12 2 

LaPoint, Castro (1), aavaknd Ml. Sorensen 
(91 ora CMoora: HotickL Knoeo (2). Schuler 
(5). CJaor (7). Bor (9) and SkouA Whltmor (7), 
Uonohua (9). W— Castro, 34. L— Kneso, Mi 
HRs— Mlhmidtaa. Motltor 19). CMoora 12). Ooll- 
vtaMO). 


Secret NFL Playbook Takes to the Mails 


the Associated Press 

NEW YORK — Those who 
spent their apprenticeship learning 
the true meaning of winning from 
the late Vince Lombardi had a sto- 
ry they were fond of repeating con- 
cerning the all-time great coach's 
fear of spying in the National 
Football T^agnf. One can’t help 
but wonder what Lombardi would 
have said had he discovered that 
the Dallas Cowboys were in pos- 
session of a Green Bay Packers 
playbook. 

Lombardi . frequently worried 
that Chicago Bears Coach George 
Hal as planted a spy somewhere in 
the stadium to watch Packer prac- 
tices. Now doak-aad-dagger activ- 
ities are apparently beyond that 
point in the NFL. Traitors send 
playbooks through the maiL 

“I really have no concern about 
it-at all,” said Philadelphia Eagles 
Coach Dick Vermeil, whose book 
was returned by mail a week after 
its receipt. u An offensive and de- 


fensive notebook in the hands of 
the opposition is almost useless.” 

Despite Vermeil's attitude and 
Dallas Coach Tom Landry's state- 
ment that the book sat, apparently 
forgotten, for a week in the corner 
of assistant coach Ernie Stau tiler’s 
desk drawer, the NFL’s sleuths are 
conducting an investigation. 

Snake Logo 

They are looking for a snake. 
The culprit signs himself James 
Cobra, complete with a hand- 
printed snake logo and a message. 
He says be wants to help the 


Both teams are pL 
the inddem, but the 


Chinese in Marathon 

Umted Press International 

NEW YORK — China has said 
it plans to send its top three 
marathoners to compete in the 
New York Gty Marathon Ocl 26, 
organizers announced Wednesday. 
Countries enrolled so far total 43. 


the league would like to learn the 
identity of the culprit Both Dallas 
and Philadelphia are 3-1. When 
they meet Oct 19, any anticipation 
on the part of the Cowboy defense 
is bound to lead to embarrassing 
questions. 

A Philadelphia dub spokesman 
said a playbook in an era of film 
exchanges simply isn't all that im- 
portant But Don Weiss, executive 
director of die NFL, said Wednes- 
day that dubs consider the books 
valuable because they contain ter- 
minology unique to each organiza- 
tion. Players who lose or misplace 
playbooks can be fined. 

James Cobra could be anything 
from a disgruntled former player 
to. a fan hoping to bet the rent 
money on the Cowboys. A former 
NFL quarterback, Karl Sweetan, 
was once accused of trying to sell a 
Los Angeles playbook to New Or- 
leans after he bad been cut by the 
Rams. C!hargw against Sweetan, 
who later became a dealer in a Las 
Vegas casino, were dropped. 


the first inning and doubled twice 
to raise his number of plate ap- 
pearances to 502. officially qualify- 
ing him for the American League 
batting title. 

Brewers UK Angels 7 
In Anaheim, Calif.. Charlie 
Moore. Ben Oglivie and Paul Moli- 
tor each collected four hits and a 
home run to pace a 19-hit attack 
that powered Milwaukee to a 10-7 
victory over California. 

Expos 8, Cardinals 0 

In the National League, in Mon- 
treal, Andre Dawson went three 
for four and drove in two runs and 
David Palmer pitched a six-hitter 
tonight to enable the Expos to 
maintain a half-game lead in the 
National League East with their 
fifth straight victory, an 8-0 deci- 
sion over 5l Louis. Dawson raised 
his batting average to 310 and ex- 
tended his hitting streak to 14 

Standings 

AMERICAN LEAGUE 
East 

W L FcL GB 

New York 100 » 433 — 

Baltimore 98 41 41& to 

Milwaukee 85 75 .531 14 

Boston BJ 74 17 

Detroit 83 75 .525 17 

Cleveland 78 79 .497 21 Vj 

Toronto 44 94 .405 34 

West 

»-KanS0lCltV 94 44 -595 — 

Oakland B> 77 Jib lift 

Minnesota 74 87 .474 19 

Tenas 73 83 .448 20 

Chi COSO 44 90 .423 27 

Calltornla 45 92 414 28W 

Seattle 59 99 J73 35 

(x— Clinched division ntte) 

NATIONAL LEAGUE 
East 

W L Pet. GB 

Montreal 89 70 5M — 

PtiliadeiDtila M 7D J57 Vj 

PltKDUTBh 81 78 509 8 

SLLoub 72 8/ .453 17 

New York 44 93 .415 23 

ChtoOH 43 95 J99 25W 

West 

Houston 91 47 574 — 

LosAneete? 89 49 5*3 2 

Cincinnati 87 72 547 4W 

Atlanta M 77 510 Ml* 

San Francisco 73 84 A6S I7Vi 

Son Dleao 71 88 547 am 


games with a leadoff double in the 
fifth. 

Phillies 5, Cobs 0 

In Philadelphia, Sieve Carlton 
allowed only two hits and struck 
out 10 in pitching the Phillies to a 
5-0 victory over Chicago. Carlton, 

raising his record to 24-9. allowed 
a second-inning walk to Carlos 
Lezcano, then retired the next 16 
batters with the help of sparkling 
plays by infielders Manny Trillo 
ana Mike Schmid u 

Astros 5, Braves 2 

In Houston. Terry Puhl blooped 
a double ofT the glove of second 
baseman Glenn Hubbard to 'drive 
in three runs in the second inning, 
and Vern Ruhle pitched a six- 
hitter io lift the first-place Astros 
to a 5-2 victory over Atlanta. 

Dodgers 8, Giants 4 

In San Francisco, Joe Ferguson 
hit a home run and a triple and 
drove in six runs to lead Los Ange- 
les to an 8-4 victory over the Gi- 
ants. With the victory, the Dodgers 
remained two games behind Hous- 
ton in the National League West, 
with five games to play. The teams 
will finish the season together in 
Los Angdes with a three-game se- 
ries. 

Reds 2, Padres 1 

In Cincinnati, George Foster hit 
a two- run homer with none out in 
the ninth, driving in Junior Kenne- 
dy, to lift the Reas to a 2-1 victoiy 
over San Diego. The fact that 
Houston and Los Angeles will fin- 
ish the season playing each other 
means (hat the Reds, now third, 
cannot hope to finish higher than 
second in the NL West. 

Pirates 10, Mels 5 

In New York, Dave Parker r 
drove in three runs and reliever 
Enrique Romo hit a grand slam- 
homer helping Jim Btbby collect 
his 19th triumph of the season, as 
Pittsburgh beat the Mets, 10-5. 


Red Sox Manager Zimmer 
Is Fired With 5 Days Left 


New York Times Service 

NEW YORK — Don Zimmer, 
unable to win a division title in 4 Yi 
years as manager of the Boston 
Red Sox, was dismissed by Gener- 
al Manager Haywood Sullivan 
Wednesday. 

Johnny Pesky, the dngout coach 
and a Red Sox manager in 1963 
and 1964, will fill in as field mana- 
ger for the last five days of the sea- 
son- A new manager is expected to 
be named during the American 
League playoffs, which begin next 
week. 

“This is the first time I have ever 
relieved a manager, and it's one of 
the most difficult tilings I have 
ever done,” Sullivan said after 
making the announcement at a 

Major League 
Leaders 

NATIONAL LEAGUE 
( Based oa MS at Data) 

G AB R H Pci. 
Templeton SfL 114 497 B3 141 524 

BucknorClil 141 541 68 .188 J2I 

K Hernando; SH. 154 583 108 187 421 

DovnonMIl 140 547 95 174 510 

GedenoHtn 132 481 47 14V 510 

McBride PM 134 541 44 144 J07 

jCruzHtn 155 591 78 181 JIM 

Garvev LA 158 439 74 194 JM 

Simmons SIL 145 495 04 150 J03 

Hendrick 5IL 1» 572 73 173 J02 


Templeton 5IL 114 «n B3 141 524 

BucknorClil 141 541 40 .IN J2I 

K Hernando; StL 154 583 108 187 421 

Dawson MU 140 547 95 174 J10 

GedenoHtn 132 481 67 14V JM 

McBride PM 134 541 66 164 -307 

JCruzHtn 155 591 78 181 JIM 

Garvev LA 158 439 74 194 JM 

Simmons SIL 145 495 04 150 J03 

Hendrick SIL ISO 572 73 173 J02 

Home Runs 

Schmldl. Ptiiladelplda,4S; Homor, Atlanta, 35; 
Murphy, Atlanta. 31; Baker. Las Anoeles. 29; 
Caner. Montreal. 28. 

Rons Batted In 

Schmidt, Phiiadelenia. lit; Hendrick. SL Lou- 
is. 109; Garvev, Las Anodes. 102; Cotrcr, Mon- 
treal. 101; Simmons. 51. Louis. 98; K Hernandez. 
St. Louts, 98. 

PlfOMnti (14 DccHtaa) 

Blbbv. Plltsoursh, 194, Ms RuMe, Houston, 
13-4. J50; Reuse. Urn Angela* 17-4, -739: Carlton. 
Philadelphia. 2*9. .727.- Sutton. Los Anoeles. 134. 
722; Hooton. Las Angeles. 14-8. j434j Pastor*, 
Cincinnati. 12-7. 432. 

AMERICAN LEAGUE 
(Based on 440 at bats) 

G AB R H POL 
GBretIKC 114 440 84 172 J91 

Cooper Mil 151 ell 95 218 JS7 

Dilane Cie 131 523 81 178 J40 

Rivers Tex 144 618 95 JOS J32 

CarewCol 142 534 74 IH J30 

B Bell Tex 123 470 72 154 J28 

Wilson KC 157 487 128 224 -32ft 

Bumbry Bal 157 430 lie 201 JT9 

Oliver Tex 158 644 93 203 J15 

Watson NY 128 462 42 143 J10 

Home Rons 

Oallvlc. Milwaukee. 40; Re Jackson. New 
York. 39; memos. Milwaukee, 38; Armas. Oak- 
land. 35: Mura v. Baltimore. 32. 

Runs Batted in 

Cooper, Milwaukee. 121; Oallvto. Milwaukee. 
116; G Brett. Kansas City. 116; Murray. Balti- 
more. 114; Oliver. Texas. .Ill 

PUdUna C14 Decisions) 

Slone. Baltimore. 25-7. .781 ; Darwin. Texas. 13- 
4. 750; R May. New York. M-£ 737; John. New 
York. 32-9, .710; M Norris, Oakland. 22-9. 710; 
McGregor. Baltimore, 1M, -704; Lopez, Detroit, 
11-4. .604; Gura, Kansas Cl tv. 169. Ml. 

Transactions 

BASEBALL 
American Leoeue 

BOSTON— Fired Don Zimmer, manager. 
Named Johnny Pesky Interim manager. 

SEATTLE — Announced Itial Rick Honeycutt. 
Ditcher, has bean suspended tar tfl games by It* 
AL “tor Intentionally damaging a baseball with a 
foreign substance.' 

National League 

HOUSTON— Signed Bill vh-dan, manager, to a 
rtirae-year controd. 

BASKETBALL 

Natlenai Basketball Association 

ATLANTA— Cut Tim Ctaxton. guard. 

BOSTON— Announced the retirement of Dave 
Cowens. canter. 

S EATTLE— Wo I ved Car I E rvin. guard. 

UTAH— Traded Duck williams, guard, to the 
Cleveland Caveliers tor future considerations. 

Women's Professional BaskettMtl League 

Announced I not the New York Stars. Iom Cor- 
nets. Houston Ansels and Milwaukee Express 
have suspended operations for the 1980-81 sea- 
son. Named Sherwto Fischer Interim commit- 
shmer. 

FOOTBALL 

Notional Football League 

DENVER— Placed Joo Rtsa linebacker, on 
me Inlured reserve list. 

Kansas City— waived Tony Samuels, tight 
end, and Frunkv Smith. oHenNve tackle. Stoned 

A i en tight rid. 

MIAMI— Ptocod Tim Foley, safety, on the In- 
lured reserve Ini, Signed Daua Beaudoin, safety. 

MINNESOTA— waived Derrei Luce, lineback- 
er. 

NEW YORK jets— P kxcd Shoter Sum* 
solely, an the hilured reserve list Signed Tim 
Moresco, safety. 

HOCKEY 

Nattottai Mackey League 

BUFFALO-Assloned Mark Rebtason and Da- 
vid Fanvyef, detonsamen. and Gilt*? Hemet, 
Alan Haworth, peter Horaenek and Jean Fran- 
cois Sawe, forwards, to Rochester d( Ih# Ameri- 
can Hockey League. 


news conference in Boston. 
Zimmer was there. “I don’t think 
you can find a better manager than 
Zimmer. He has given us 100 per- 
cent,” Sullivan said. 

Zimmer , 49, had the rare dis- 
tinction of never having been dis- 
missed since he began managing 
Knoxville of the Southern Associa- 
tion in 1967. He had always been 
promoted or transferred. 

He got his first major league 
m a n agin g job when be replaced 
Preston Gomez of the San Diego 
Padres in 1972. On July 19, 19T6, 
he took over in Boston for Darrell 
Johnson, who had been named 
manager of the year in 1975 for 
leading the Red Sox to the World 
Series. He had broken into the ma- 
jors in 1954 with the Brooklyn 
Dodgers as a shortstop. He spent . 
1 1 years in the majors. 

The Red Sox, never io conten- 
tion this year, were barely holding • 
third place when Zimmer was 
dropped, only one game from fifth 
place with an 82-73 record. 

Under the terms of his contract, 
he will be paid a reported S 95,000 
a year by the Rea Sox through 
1981. When Sullivan was asked 
why the Red Sox did not wait until 
the end of the regular season to 
dismiss him, be said the reasons 
were “economics, fan reaction, ' 
public relations — and sometimes 
a change creates a winning am- . 
tude.” i 

Zimmer said be has not drawn a ; 
non-baseball paycheck since he 
broke into organized ball at the 
age of 18 in 1949. He was offered 
another position in the Red -Sox . 
organization by Sullivan yesterday, 
but he declined, saying, "IH have a 
uniform on somewhere next year.” 


Niatross Breaks 
Pacing Record 

From A geney Dispatches 

LEXINGTON, Ky. — Nia- 
tross, _ the 3-year-old world 
champion pacer, Wednesday 
became ihe fastest harness 
racer in history, by- the reckon- 
ing of the United States Trott- 
ing Association. The official 
record-keeping body of Ameri- 
can harness racing recognizes 
time-trial marks as world re- 
cords. 

Niatross shattered the record 
by nearly three seconds at the 
Red Mile here. Driven by Clint 
Galbraith and prompted by 
two thoroughbreds, he was 
clocked at 1:49.2, bettering the 
1 :52 of Steady Star at the Red 
Mile in 1971. 

Niatross has been syndicated 
for $10 million; his winnings 
from 29 victories in 31 starts 
exceed $1.7. His next race is to * 
be in the $150,000 Messenger 
Stakes at Roosevelt Raceway in 
New York oa Ocl 1 1. 

Stable Blazes. Close 
Maine Harness Track 

The Associated Press 

SCARBOROUGH, Maine - 
Scarborough Downs harness rac- 
ing track, hit by the second fire in 
six weeks, has decided to cancel its 
planned winter racing season and 
build five new cinder-block barns. 
The trade’s general manage sa id 
12 of the 15 remaining wooden 
stables will be demolished. 

The Fire Monday night, which 
was blamed on an overloaded elec- 
trical outlet, killed II horses and 
destroyed a stable. Authorities 
have not determined the cause of 
an Aug. 20 fire that killed four' 
horses. 
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Observer 


The Irresistible Force 


By Russell Baker 



Baker 


N EW YORK — It is astonish- 
ing that medical science has 
paid so little heed to one of the 
greatest scourges afflicting the 
human race. I am speaking of 
gravity, that demonic force that is 
constantly struggling to malrw all 
our organs and tissues plummet 
downward at an ever-increasing 
speed. 

Compared to 
the ravages that 
gravity wreaks 
upon the human 
body, the toll tak- 
en by cholesterol, 
liquor, foul air 
and nutrients in- 
fested with loath- 
some chemicals 
seems trifling. 

These killers, un- 
like gravity, may even pass over 
eight or nine potential victims for 
every one they lay low. for they are 
whimsical menaces. 

What happens when a large dol- 
lop or cholesterol meets a third 
martini descending a human eso- 
phagus I cannot say for sure, but 
some sort of communication must 
occur. The cholesterol may say to 
the third martini “Why don’t you 
nip right to this bird's liver and 
start whacking away while I get 
busy clogging up his vital arter- 
ies T" Often this is just what they 
do. But not invariably. 

Often the third martini must 
say. *Tve got a more amusing idea. 
Why don’t we just slip quietly out 
the alimentary canal and leave the 
old geezer iniact so he can get run 
down by a truck some day?" 


This is only conjecture, of 
course. The point is that they work 
in hit-or-miss fashion. Not gravity. 
Gravity never lets up. That liver 
you are so proud of, those lungs 
you have kept so baby pink, those 
arterial passages you have labored 
to keep open — all are being 
pulled relentlessly down, down, 
down where they don't belong. 

And on what do they descend? 
The stomach. Iti too, is falling un- 
der the inexorable force of gravity, 
and this is pulling on the spine, 
which eventually begins to buckle, 
and everything begins falling 
toward the' knees, then the feet 

Gravity is especially vicious on 
the neck, the part under the chin. 
One day, you step before the mir- 
ror and notice 


this part of 


you, to which you had never paid 
much attention, seems suddenly to 
be departing from the chin. 

And what has medical science 
done to relieve humanity of this, 
universal curse? Well it has pro- 
vided plastic surgery, which can 
make a brief hording action 
against lesser descents such as 
eyelids, necks and buttocks may 
threaten. This is all very well for 
those rich enough lo afford it, but 
it does not do much to prevent the 
inner organs, the human infras- 
tructure, from yielding to gravity’s 
insistence that everything be 
brought to earth. 


;ting is < 
on the theory that if there is noth- 
ing to tumble down except a shell 
of bones the ruin win not be a con- 
spicuous eyesore. Exercise is also 
prescribed. The theory here is that 
a hardy musculature will be able to 
wage the struggle against gravity 
longer and. so, keep the body from 
buckling until you are so old that 
there is nobody left who remem- 
bers that you didn’t always look 
like a collapsing balloon. 

It is this exercise prescription 
that causes so many people to jog, 
pump gym equipment in the bed- 
room and romp about tennis 
courts, all of which is fine for peo- 
ple who enjoy the work but does 
very little to whip gravity. 

The trouble is that these popular 
exercises play right into gravity's 
hand. Z nave tried them ail and 
have always been aware when I 
was jogging or chasing a tennis 
ball that the more vigorously I 
leaped from the ground, the more 
viciously gravity hauled downward 
on eyelids, jowls, liver, stomach. 

The more sensible approach is 
to use gravity to fight gravity. This 
can readily be done by encourag- 
ing people to spend more time up- 
side down. Ideally, eight hours a 
day might be spent walking on the 
hands, thus using gravity to sock 
everything back into its proper po- 
sition. Eight hours upright, eight 
hours flat in bed and eight hours 
upside down would fully neutralize 
gravity's harmful effects. 

Someone will say it is ridiculous 
to expect millions of people to go 
about the world walking on then- 
hands. I would have said so myself 
at one time. That was before I no- 
ticed how easy it was to persuade 
millions of people to jog. 


POWI 11 — Here Comes the 



tf 


By Michael Zwerin 

International Herald Tribune 

P ARIS — Comic strips, like jazz, are an 
American invention, but they have 
something else in common: France took 
them seriously as art forms before Ameri- 
ca did. 

French critics called Duke Ellington a 
major 20th-century composer in the '30s. 
Parisian publisher Philippe Auzou is in 
the process of producing the world’s first 
encyclopedia in the form of comic strips. 

Volume I, “The Universe," just came 
on the market. Eight more wil] follow: 
“Our Planet” “Human Beings,” “Energy" 
and so on. There is a continuing story 
line, although each volume can be read on 
its own. A handsome, invincible android 
hero, the lovable old professor who creat- 
ed him and three young people — black, 
white and Oriental — go through a series 
of adventures told on two levels. White 
balloons carry the narrative while yellow 
ones contain information supplemented 
by detailed footnotes in the back. There is 
also an index by subject. 

Auzou, who has spent three years pre- 
paring the work, explains: “We are living 
in a visual age. Through Film and televi- 
sion, children have become used to learn- 
ing through images and audio-visual aids 
are quite regularly used as teaching tools. 
We can assimilate more rapidly through 
graphics. A good drawing is more interest- 
ing and memorable than a long dis- 
course.” 

Jt is perhaps surprising that this should 
be happening in France, a bastion of the 
written word. Fersbid Bharucha, an Indi- 
an resident in France, is a fan, collector 
and expert on comic strips. He publishes 
foreign comics in the French language in a 
book collection called Les Editions du 
Triton, as well as a quarterly magazine. 


L’Echo des Savannes Special USA. which 
has a circulation of 30,000 and consists 
entirely of translations of American strips. 

“After the war," he said, “comic strips 
went haywire in America. They evolved 
from Archie and Veronica and Little Lulu 
to mobsters and molls and graphically il- 
lustrated horror stories, heads being 
chopped off. et cetera. Then Frederic 
Wertham wrote his book ’Seduction of the 
Innocent.' which kicked off a Senate in- 
vestigation ending up with the establish- 
ment of the ‘Comic Code Authority.* Each 
competitor had been outdoing the next 
guy^with violence; it had gotten out of 

“After that each issue of each comic 
had to have a seal of approval The inside 
of women's thighs were' prohlb i ted, forex- 
ample, except in bathing suits." 

After Wertham's book, American par- 
ents began taking more interest in their 
children's comics, but they were still like 
toy guns, something children bought with 
their own allowances. 

Then, Enter tainin g Comics was bom in 
the 1950s. This was a series of comics 
published by William Gaines, who had in- 
herited his father's publishing empire. It 
had gotten into financial trouble by put- 
ting oui “Moon in June”-rype stuff. “Tiny 
Tot" comics and illustrated Bible stories. 

“Gaines pulled the company out of 
trouble." said Bharucha. “He had some 
great comic artists working for him — 
Jack Davis. Wally Wood, John Severin, AI 
Williamson and Harvey Kurtzman. Some 
of the 10-cem books they worked on are 
now worth as much as SI 50. Bat they 
were putting out stuff called ‘Vault of 
Horror.’ ‘The Haunt of Fear* and Two- 
Fisted Tales,' and there was censorship 
trouble, it's a thin line that seperates art 
from trash in the comic business. Anyway. 


the only magazine that survived from 
Gaines’ empire was Mad." 

Mad was the model for ihe under- 
ground comics that appeared in the 1960s. 
Bharucha roiife them “the first adult com- 
ics.’' Most of them came from San Fran- 
cisco. where such artists as Robert 
Crumb. Gilbert Shelton and Richard Cor- 
ben created hippy heroes like Mr. Natu- 
ral the Fabulous Furry Freak Brothers 
and Honeybunch Kommski. They pub- 
lished cm cheap paper under corporate 
names such as Rip-Off Press and Last 
Gasp Productions. There was almost no 
newsstand distribution. 

They were, however, having a lot of fun, 
expressing events and emotions that were 
important to them. In 1971. a _ group of 
talented French artists, including Man- 
dry ka, Bretecher and Gotlib, got together 
and said, if they can do it we can too — 
and better. They bad all been slaving 
away at a kids’ comic magazine with adult 
pretentions, called Pilole. which also car- 
ried Asterix. They considered Pflote's edi- 
torial policy prudish. They wanted to deal 
with subjects that affected their own lives 
— a couple making love, for example. 

At about the same time, “fanzines” be- 
gan to appear, criticizing comic plot con- 
struction and drawing technique. Film- 
makers Alain Resnais and Chns Marker 
were early adult-comic fans. The Sodete 
Francaise de la Bands Desmee was 
formed. Meetings were held with the goal 
of creating a solid adult-comic industry. 
With the corporate name Editions db Fro- 
mage. Man dry ka. Bretecher and Gotlib 
started Echos de Savannes. which was im- 
mediately successful One fanzine after 
another went glossy, and adult comic 
books snowballed into a thriving industry. 

Meta] Hurlant licensed a U.S. edition 
called Heavy Metal which soon reached a 


circulation of 200,000. The most success- 
ful French adult comic, Pif, ha so monthly, 
'circulation of 230,000. The French in tel- - 
1 actual establishment embraced the medi- 
um. Larousse published a comic-strip bis~ : 
tory of France in the mid- 1970s and, more 
recently, a history of the American West . 
The prestigious Centre National de la Re-, 
cberche Saentifique contributed the out- 
line for Auzou's encyclopedia. . 

The encyclopedia is the logical 'next 
step.” said Bharucha. “One of their art- - 
ist5, Andre Cheret, had a successful strip 1 
called “Rahan." about a caveman fighting 
for survival in the wilderness against hos- 
tile tribes. There was a kit of educational 
value in that 

“The utilization of pop culture is very - 
positive; it reaches kids who immediately 
get bored when they realize you are trying 
to teach them something. Tests were made 
with Puerto Rican children in the States. 
They found that comics made them - want 
to lean to read in order to understand the 
images, whereas normal schoolbooks 
seemed to have nothing to do their own 
lives — there might be one badly drawn 
picture stuck up in a comer -and-' they 
couldn’t identify with this character called' 
Bob who rode to school on his bicycle and 
played on his front lawn. 

“Recently Marvel Comics started, pub- 
lishing 'Sptdey’ [a version of “Spider- 
roan”] for 4- and 5-year-olds. The content 
as wed! as placement ant] size of the bat 
loons has been studied by psychologists, 
who are just be ginning to see the possibili- 
ties of comics as a leaching tool 

“What’s interesting about all ibis is the 
reversal of the usual cultural traffic that 
has American trends reaching France five 
to ten years late. America is just now get- 
ting rid of its block against its own art 
form." 
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One of the. 
panels from the 
new French 
comic-strip 
encyclopedia. 


People 

Steve McQueen 1 - J 
Rare Form of Ct 

Film star Steve McQt 
has a rare form of luni 
friends of the actor said! 

A spokesman said the at 
Mexico bang treated by 
who specializes in the ma 
McQueen was not .aval’ 
comment. A statement , gT 
earlier in the day by M J ^ 
public relations agent que ll* 

ClGlQflC an mirinn ll. * 


siejans as saying the act 
form of lung cancer that 
f as incurable.: 


* * * 


ath 
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.They begged. They -» 

They tried to bribe a gtu i \ 
them in. They leaped ovewj ■ * 

velvet rope separating tic; * u * 
ers from ticket seekers. C 
dons scalper sold three S 
els for $70 each. It wteif 
day of the four-month PI " 

hiKtion at New York’s M 
Modem An. Katharine 
slipped in for a final -to' 

Randall who . .had- vititi 
times, returned. Henry F . 
the exhibition adieu over > 
end. MOMA estimated t 
than . 12 million people . 
show, contributing a tot . 
million — about enough ' 
the cost of the show and 
the art to the lenders, incl ’ 
artist's family and the m ’ 
casso Museum in Paris. 


CBS’s controversial fil 
ing for Tim^ attracted a .. 
enthusiastic audience, it .... 
ings and reactions show. 1 .. 
of people called Cdteviao ' 
to praise pro-Palestima : 
Vanessa Redrave’s por- . . 
Auschwitz survivor Foris 
But many people also e . 
tions to protest, and alxxr 
onstratorspickrtedCBSI- 
ters in New York. Fen* 
said she stiU intends, to-’ 
over the casting of Redg 
in Paris, “These kind a 
frighten me," referring t ' 
strators who burned an: ■' 
Redgrave. “They're almc ” 
as she is.” National rat 
week are expected to gnre_ 
about 40 percent of the at*' 

* * * . 

Ar thur Ntf kpn fnimflr - 

marketing research firm, - 
tale valued at more thkn - 
lion, court . records in 
show. Nielsen died June F- - 
— SAMUEL.-- ' 
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ANNOUNCEMENTS 


SUBSCRIBE 
to the 

INTERNATIONAL 

HERALD 

TRIBUNE 

AND SAVE. 

As a new subscriber to the 
Intemarand Herald Tribune, 
you an urn up lo <3% 
of the newsstand price, depereing 
on your country of revoencB. 

For detab 

on Ibis spead introductory offer, 
wine to; 

XT Su tmilpUuus Pap u t h neiil . 
TSl t Avraua Qiariee da OaoBa, 
92200 Weui i w S aha franco. 
Or phono Paris 747-1 2-65 e>d. 305. 

M ASIA AND PAORC 

contact our bool dbtributcr an 

1 1 ImJil TiMmij 

HHouMMIU ■ nRUW llwwpa 

1 801 Trt Song CenonMdei Bufldki 
24-341 


i tan Cwnmarcfcd 0 
*-34 Hanneesy Road 
HONGKONG 


HBnZ RENT-A-CAR SPECIAL 


FINE CARS 

coU us non at 574 22 62, Pans 


ANNOUNCEMENTS 


‘COUPS & 
EARTHQUAKES' 

. by Mart RaeraUum, oAor 
hHamaftond Hewdd Tribuae 

The frenk and entertaining account of 
how news is gathered around the 
world. An msidcr i report on the Mings 
aid strengths of the modem meda - as 
dwy race to get the news. 

Aoofabie prepaid drecl fronts 

Ititemofion al Herald Tribune 
Promotion Department 
T fl T owe. Otarlas-de-Gatdfa 
92200 NeuBy-sur-Seme, France 

Hardbound edition 55 FF or equivolenf 
m other currency findudes air mail pov 
tago in Eurepe). 

in Franca, pfeose odd 17.6% for TVA. 
Outside Europe, plerne odd 10FF for 
pwtage. 

-. this book b both a 
nd a ufatary w um t ny .' 
-Now York Time*. 


DIVORCE IN 24 HOURS 

AAifud or contested ochorw, low cost. 
Haiti or Domeucan Repubk. For infor- 
mation send S3 -75 for 
to; Dr. F. 


ODA, 1835 K It. N.VA Wohington 
D.C 20006, OSA TeL 202-452 8331. 
Worldwide 


SMALL COMMUNIT, Rhodes bhmd. 
Cosy house near sea, naturd food. 
Write: WT, Ext R.C, Pfndorpu 26, 
Athens, Greece. 


CLASSIFIED ADVERTISEMENTS 


ANNOUNCEMENTS 


AN AfiBCY sraa teputabb famies 
for Finnish girls wo n t i ng to study □ lan- 
guage and widen iMrabid experi- 
ence from France, Holy, Germany and 
Eng lend. Berman s Curare Vaits, P.O. 
Ban 1007, 00101 Hebmki 10, Finland. 

AMBBCAN ACADEMIC Families serit 
Paris sabbarted/hoGday flats. Tap ref- 
erences supcEod. Tun etui Abroad, 
194 RSvenicfciDrive, N.Y„ N.Y. 10025. 
Paris Teh 331 42 02 

PSYOfOTICtAPY with American 
Psychotogat, SWey 2 Schiff. Group 
Amdrimn work, fvris 331 14 28 pm 

PORTUGAL SS 
Holidays & TravoL 

MBAS MUFRBt SHOP, tab, TeL, 
67Z46J5Zi Nice, TeL, 553874. 


SERVICES 


THE FILM BXTMG HOUH im Com- 
plete Intel rational 35 mm & 16 mm 
Nm Edfing Service & Videotape fbafc 
lies. Fim nouse, 142 Waraaur St_ 
London Wl. England Teh 0? 434 
1923, R oy Benson. 

YOUR MlESHETER, translator in Ptr- 
ren fa nce French / English / Span- 
CcJ 28 5 55 88. 

DON K1BBWEIBI/ courier with 
car. Tak James 01 441 2582. 


MOVING 


LEGAL SERVICES 


IN OC WUwSx reAND KVBTMBiT 
MATTERS. BLOOM AT® THE, 

TR: 312-853-2900 
OR 212-443-9450, USA. 


IU. LAWYER, agrasme, dynam ic , ex- 
pawiva. im puttaitf cases onty. Low 
affiae of Wiliam Sheffield 1215 N. 

toss, 5«mta Ana; CA 92701 USA. Teh 

7115587200. Cable G4J36ALAW. 


SERVICES 


MTL MTBtPRETBt 

bus* 

TRHJNGUAL MIKPKilU, Pmis. or, 
free to travel 738 66 13. 


lo oepompony 
moitMts. Pm 520 19 79. 
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Let’s be serious! 

No such experience with Arthur Pierre ... 

Regardless of the size of your move we have a truck that fits. 

Not difficult with a most up-to-date fleet of more than 100 
vehicles : mini pick-ups, regular vans and super Jumbo trailers. 

We always take your move seriously, so you can keep smiling ... 


N/ 



artbia 1 pierre 

the professional movers 



To obtain free information on moving, 
a Big Ben poster or a double-sided jigsaw 
puzzle, please cad your nearest Arthur 
Pierre Office. 

LONDON : Tel. 01 .542.7285 
PARIS: Tel. 646.67.67 
BRUSSELS: Tel. (02] 687.76.10 
ANTWERP: Tel. (031) 68.08.00 


HOWTO RECOGNIZE A 
REAL INTERNATIONAL 
MOVER 
Look ota list 
of his offices. 

If they're located 
all around the world, 
he's international. 

INTERDEAN 


A real inta nwrianal mover, 

AMSTERDAM: 44.B9.44 
ATHENS: 941 .80.66 
BARCELONA: 652.31 .11 
BOfK 65.09.57 
BREMBfe 31.05.91 
BW5S&S. 269.54.00 
CADIZ: 86.31.44 
CHICAGO: 595 7664 


MOVING 


YOU HAVE 
TO MOVE 
WE LIKE 

TO MOVE 


Geneva 

London 


9239483/4 
216 2070 
02102-45023 

0611-781006 

3 5 03 20 
01-4461300 
061 31 -21717 
089-142244 

834 9160 

2723516 

7940189 
Southampton 048-92-3343 
W M bud i n 06121-74449 


REAL ESTATE 
FOR SALE 


REAL ESTATE 
FOR SALE 


FOR MOB HEAL ESTATE 
OFPOMUMnES SB PAGE 12. 


FRENCH PROVINCES 


BELGIUM 


Munich 

Paris 


CETI 


MAKE THE BEST MOVES 


NKHItT: (061901 2001 
GENEVA: 43.85.30 
HOUSTON: 448 9553 

LONDON: 961.41.41 
LONG BEACH: 598 5511 
MADMD: 671 .2450 
MUNKH: 141.50.36 

NAFIE5: 738^2^8 
PCW YORK: 371 1760 
PAMS: 742.B5.il 
ROME: 475.43.57 

VIB«IA! 8243.64 

ZURICH: 363.20.00 


ALLIED 
VAN LINES 
INTERNATIONAL 


THE CAREFUL MOVBS5 

DESBORDESSA 
33BW.HenrWV, Forii 
Contact: Mr. Mcfldn. TeL 
27235.16, 272J0SB 


FRANCE: 


GERMANY: "W 

Frimkfurt. 0611-781006. Murid., 039- 
142244. Harijuro. 040-249542. DuraL 
dad, 02TO2-45023/24. 


INTI MOVms 6 EXPORT, baggage. 

Air & lea fringW. Mvin'Air FreE zi r. 
Lo Sueur, Pbni 16. Teh S000304+. 


LABtBMMISSaSu Reridenfal area, 5 
mmutei wrik Royd P u l uc e. dyfcsh LUX- 
URIOUS VUA an 1^00 iqm. Urge 
living, firmJace, kitchen partly, tar- 
raOB. Id noon master bedroom, fire- 
place, botany, bath, 2nd bed r oom 
and rimwer. 2nd floor: 2 bedrooms, 1 
with bath, terrace. 2-car garage, vrine- 
wood-amhd hocting ceBon. B.Fr. 
9^00 JXXL Antwerp (031) B3 16 11. 


APARTMENT 
COTE D'AZUR FRANCE 

Between Nki and Cranes mjp 
■MAMNABAEDB AN0ES* 

For sale, mmedefafy avaUAi, very 
race oomer upurtm ert inchxfina a 10- 
% 2 bawiroofm, 


REAL ESTATE 
FOR SALE 


REAL ESTATE 
FOR SALE 


GRJEECE 


fltENCH PROVINCE 


CYPRUS 


YOU, TOO, CAN OWN A LORDOS 
opartment, vfia or plat in this molt arig- 
inol-istand Widest choica. reasonable 
ancBS. And — remember: 

We mB fbn bricks 

The tun and sea are free J 

Geotge Dl lardae 8 5am UdL 


Tel: 01 637 381 B. Tb: 21907. 


berth. 3 bedrooms, 
complete equipped Iritdwn, Bwng/db- 
ina ream etc, situation 6di Boor. Very 

S terrace 160 iqjiu Magnificent view 
harbor, second W 
torched by IL A ti n wtwior docomtof. 

FF. L 850,000. 

Other currenaes n egot iable. This very 
low price sta nds for one month arty. 
Wbnnoriort 

B. V. HamMaijr, EunwM, 

Bncnattraat 39. Amsterdon, 
Netherlands. 

Telex 73250 line NJ_ Ref . 605 
or riot ctnxt Neth eri onth. 

020 for Amsterdam, 
then 793618 or 720669. 


FRENCH PROVINCES 


CANNES FRANCE 

RAJS OPPORTUNITY 
Spiendd apartment on tap floor of 
modem building. Two mmufw wrfc 
from Cronetto. HoA - sitrina room - 2 
bedrooms ■ b a throom - modem laid* 


COTE D'AZUR 

I SAfffrTmPEZPBflNSUAR 

Charming vAage house, fa mi sh ed 
rooms with polio, botany, sunny, unob- 
strveted view, Frx. 55(1000. 

PROMOTION MOZART 

Goifade Saint Trooez 
LoGaSota 

83310 Marines Cdgotn 
TeL 3394/560256 tffri563253. 
Trie* 1MMQZAH 461235F 


- odor - garage. Sold fuBy farnshed, 
d ecoratecTB. equipped in modem style. 
Borgrin at m. 1,150^0 
Ref: 2T24. Apply: 

JOSS'! TAYLOR SA 
55 LaCrooette 
06400 CANNES 
TeL fWJ 38 0066. Trie* 470921 


CANNES 

fliogni&QQitf view on sea, axceptiand 
upui t menl , *ripto*, 450 scfjn. h exotic 
parL. swinrina aooL Frs 7JXXLOQO. 
Tet 79T 39 32 Pads. 


NORMANDY, Department , of Bn, 
thatchad-roaf home, situated On 
2 oaes of (and, fenred-in, anal 

hectea swmvring paoL 4 room 

and road" i querten, 
taupe, modem focStws, 2 badroom, 
originol booms. CaS mo mi n re i Paris 
704 47 81, afl dayi 208 7J68. or 
wericands:rai44B3 | 37. 

SOUTH OF HtANC^ neor Grasse, su- 


raonn, 2 bcdnoor m jmi swri t Central 
hooting, heftd tvitsuioy pooL Frs 
1-5 tmEan. Teh (M 764446 or write 
Bok 38019, KT, 103 Kmgswoy, Lon- 
don WOL 

100 KM5. MRS. Owner sdh chrteou 
Nopoleon 3. to be restored. Superb 
4M ha. wooded pork. Fra. 7DCL000. 
Peris 651 6101. 


GREAT BRITAIN 


SCOTLAND 

17Hi C8CIURY MANSION HOME 
Fightads, 9 be tta om t , 7 bathroarre, 5 
drawing roams, 7 oaes with srimon 

to etfemrtional airporf/sn slopes. Com- 
pletely furnished to higjt s uria nfa, wit, 
able tar private or co mm eroal use. 

a C190JOOO, substanticl redue- 
lion 


■ range fiiytUMl, substanhcl ret 
poutfa on private sole bods. 
Ba*38047, MT, 103 Kmgswoy, 


London WC2. 


WART OF MAYFARL Spacious 6-bed- 
roam mrisonette. 2 recepeone, cfinhtg 

|7 trioughort. ISteyear 

leme. £97X08 TeL Long lease avafl- 
able. London 491 8567. 

LONDON: QUBB4SWAY. 2 double 


bedroom flat. Reception, jMg^room, 


newly decorated & fitly fav^- 
79500, lease 97 yrars. Tri. 


2 boths. _ 
ristied. £79, 

499 6939. 

LONION W2. Lsrge flat, 3 bedooms, 
9222. «nrt> 4478 London. 


International Business Message Center 


ATTENTION BUSINESSMEN: Publish your Business Message in the International Herald Tribune: over a quarter of a million readers t coridwide, 
most of tchom an in business and industry, will read your message. Just telex us Paris 61359S, before 10:00 a.m- ensuring that toe can telex you 
back and your message t ciU appear within 49 hours. You will be billed at UJL 88-20 or local equivalent per line. You must include complete and' 
verifiable billing address. 


BUSINE SS 

OPPORTUNITIES 


COMPUTER PORTRAITS 

M COtOKOR BA W 
AN MSTANT MOtET MAKBt 
_ THAT CAN EARN YOU 
$6000*80000 por men* 

A portrart from □ Rve subject or from a 
photo .I n toss fr on 60 sec. Thb con be 
iratanlfy hoefared on to a Tehrt or 
most any texrie item. Fu8 or parMime. 
ALL GASH BUS0C5S. PortiCtao ex- 
perience necessary. Excelent for shop- 
ping oentera, resorts, shows, ho tel s, mol 
order, asrrivdt fairs or any high traffic 
locution. SKLOOO starting capital 

KEMA COMPtnSl SYSIBKS 

DEPT 510 POSTTACH 174082, 

A RANKHMT GSRMANT. 

THEX: 412713. 

Office hours 10 a.m.-6 pjn. 

M COLOR OR BIW 


HOD MATT ARY HOSPITALS 
for pro mp t sripmenT 3 oriy 40Obed 
paspitab compiririy equipped far surgi- 
cd/x-ray/operabonj, etc. 

5 each unit F.CZB. Antwerp, 


6 only 200bad ddadhar haepitris 



23, Avt Des Arts 1040 

Td: 02/2304845. Tele*: 23562 Gomn B. 


BUSINE SS 

OPPORTUNITIES 


BUSINESS SERVICES 


Statistics mdcata that you wR probably 
Eve quite hmAhdy to a ripe oU 
Experience proves that yaw 
Savings probably vnH not. 

Good advice arm only help; for your 
investment protons address yourself in 
fan confidence tout 


hovbsssjl 


1 1971 

3, A v. Porters, 1260 Nyan, Subic 
T d: C&/6I 6041. 


INVESTMENT INCOME 
Initicd Return 1 8% p.a. 

C.T.C. Equpmerl AG srib Irtemabonri- 
ly Regislered Shw»ng containers and 
related equipment to private investors. 
Leases currenthr avcxlahle return 18% 
po. net vnth first doss c o venont. 

for detads aontad 
David JohnAm/Kort Wagner, 

s&i&rttSr 

„ . 4M2 Bade. Switeeriond. 

Td: (Ml) 506077/78. Tetex: 63436. 


FOR BITORTi Portion controlled Veri 
s* l®6 MB.a Write Atlantic Veal, 
P.O. Box 263, Bkfya, N.Y. 1122ft 


BUSINESS SERVICES 


OUAUTY ROUB SKATES with leatfa 
er, suede boats availabie enmerfies d y 
from our waohousa. Aka have leeth- 
er boo ts pOJBOpdr^ far kb or roUer 
dados. We ship anywhere and in any 
quantity. Aha in tere s ted m_ buying 
spartisig goods retd qinAtv jen in 
brik. Contact DB-Tradng Afl, Sferaps- 
bran 8, 111 30 Staddiabn, S weden. 


Trie 08-30 23 96. He.- 10567 


T HOSE RECKJKMG SBMCES of 

Winhingtixi based farmer gover nm e nt 

pa6« efaof, sopWieoted 
fadmiqget. Contact: 
Archer A gwtey. 12504* St. S.W. No. 
M4 W, Wrefarwioa D.C 23024. 

V-LP. - Service: tomt penonri o s s e te m 
to occorwaiy you. Seereteriol sar- 
ww In Gerro. Engfah. * 
FwtajTrt Germany 0611 
061 934371 B8. 


UDST IN FRANCE? Let yawig, top 
mia&fied. muWhwKd lady mid you m 
□rireirang your buriness, domestic & 
mdlfe Td; Ptsis 741 49 48. 

SUN N.Y. 

P.a Ban 

{32-15} 


■re. kk rreu «y ea. 

LY. TNHES, set EuradeGvery, 
kn 86, Medie & i, B el giu m. Teh 
121 04 6a 


COMMERCIAL 

PREMISES 


GBCVA - BEAU1UUL BURDMCh 

3000 sqjn. for aefarinistrattve, eom- 
merdrtor imfastriri purpose*. Recendy 
bust. Airport neighborh ood. H raUpte 
ktcrtioa Contact: lain 22723 Gene- 
va, Svwtxedand. 


FINANCIAL 

INVESTMENTS 


YOU NEED A GUARANIS PCX 

YOUR LOAN 

We con provide fnt dess 
Sand details ku Boer 533, m 
bune, 92521 Neulty cedes.. Ft 


DIAMONDS 


DIAMONDS 

your best buy. 

fine damonds in any price range 
at tawed wholesale prices 

area from Antwe r p 

center of the diamond world. 
FtA guarantee. 

For free price Sd write 
Inrsrhhn Boldentlem 


EstabfehedmB 

PoHcaanstrt^t 62, B-2000 Antwerp 

Brigurn.TeljOSimaOjM 
— - 717/9 syfl be At IhaDkmonddubu 
i Heart of the Antwerp Diamond industry. 


TV. 


OFFICE SERVICES 


MVESYORS WANTH) For 
modai & re u denri a l devt—.^.. „ 
l«Aita^ aro by succtashH 
burWor/rSeveiopm. hwKtment so- 
cured. 3SX - 50% protected return. 
Write or «4 An Pcancd, 2161B V«v 
fS! Cdhforraa, 

USA 91364 or call 213 683 8479 
N ORTH A MBOCAN MUOUWE 
TOsmn potential, partiapa- 
Jicn hoot S5JXU end up, tra seeuri- 
hrtL tatadenl anmial dradenS. Secure 
an mcame tar Efa. Detafls STAR. So* 

axald wanted for partaerahp with 

tiooafor tax shriter. Danond Devei- 

SMALL MVn«S FL| miKUTiB. 

Free am-. ASC, N. Etbesera VEJ 2S. 
1911 Copenhagen V, Denmark. 


PARIS 

• Ma&ox, telephone and telex 
■ Secretanes hourly 

• Fully equipped rffes 

Cite 

* ta&rotde Amwe 
7»17 f^T^ 4 23 19 


LONDOhUUXURKXIS SERVICED of- 
flas or pw reinUe prestige business 

SsSsfssrisa.’t* 

K-.}Sii , S'^ , TdS , S6rS i 

YOUR OfflCE M PASS, TH£X, 
ANSWSaNG SERVICE, secretary! 
orraneb, maSbax, live 24H/day. 

TeL PATi 6099595. 

LONDON BUSINESS ADDRESS/ 
PHONE/TBfX. Execsutes, Suite 66. 
87 Regent St, Wl. TeL, 439 7094, 
PARIS ADDRESS, Champs W 
Since 1957 LS.P, provides mad for- 
warding, $25/ month. Telephone, 
tries, meeting reams, 5 R. d Artois, 
Paris Be. Mi 3S9rO04.Tel»: 642504. 


MONEY 

MANAGEMENT 


K-B 
Capital 
Advisory AG 

BAHNHOFSTKASSE 46 
CH-8023 ZURICH 
SWITZERLAND 


Often witilun flng in— Uy 

-ssB^ag 

tfnnJai ii 

Take odhuttuyeefeer 

FREE 

K-B SERVICE 


Send usa Estaf your mveriminls. 

we UM ants you our opman. 

A COMPANY IN THE 
TRANS K-B GROUP. QUOTED 
ON THE MAJOR SWISS 
sroex EXCHANGES 


GREECE, Wtad Of Zofcyidlw Birid- 
ina ute sea coash afl ameniliai, excep- 
fionai, afl pe m ibrat i ee. Bom 538, Herald 
Tribune, 9^521 Neo% CwtaThtmce. 


PARIS A SUBURBS 


NEUILLY : 

RESIDBmiAL rare 
FABULOUS 
TRiPI£X. 

830 sqm + targe terraeta tjperbre- 
ception, panorama: wew. 2651305. 


RUBLMRKflflAtMABON 
LUXURIOUS ESTATE . . ■ 
fi km. Aerie West) T970 construction, 2 
living rooms, 6 bedrooms, 6 brthroono. 
4 garages. Service cntaierts. 3,300 
sqm par*. Tefc 749 45% or write AP. 
du Manet 186, 75062 Para Cede* 02 
Service Na, 49, who writ forward. 


5th, GOf 
. ‘A VitageWHhfssAQty* 
Owner etfls boautirw sunny upuihuent 


WfaMONTAWW, SPIENDID DUPLEX 
refined decoration, 140 Ay 2 bed- 
room, 2 b rt hraoms, terrace + matcTi 
roam, parking. Tefc 261 39 78, except 
Sat. and Sun. 

MVALRS EWIAHAK, 

2-roam apartment Box 540, I 

Tribune, 92521 Herald Tifljune, Neufl- 
Cedex, France. 

AVfc. RAVHAH- Very kjxuriow, 
le fivma. 3 bedrooms, 3 bathe, 
parking. Tefa/23 71 1& - 


CsB e pttan al 
40. (toroid 


REALEST/ 
FOR SAL , 


PARIS ASUBK 


m m 


NEUIU.Y 

4- 5 roane, abort 180 1 
terrace wiili mil 
2 pa tangs: ! 

NEUILLY ST. JAMES. 

its assets comprising a 
decorated dcwMe ccoq ■ 

- sqjn. San & beaumfl'e- . 
baths, 2 phomta, 2 «S' 
pendent, shxfio + 2 ee 
tent for fonJy £ mdeprt , . 
JWs offer mewdes me. ■* 
Uchlendaia, <xR L laindl - 
Trade Invest Industry^ 
aroarttk. Price USSBMr 
. to other currency. No m 
‘ Box 148TB. HnoU Tri.-, 
Neuifly Cede*. Frcmca. ' 
WEST PARS puritor 
near golf Moure, hrotr-- 

hSSSmffi” 

Ninu/i re oaawn>i < ■« 

showers, ample attic for - 
rage etc. Justified price. , ' 

PMCMONCCAIL 


dtetne.regMedwriifim.. 
ttanri decoration, (ustifit 
563344ft 

PARK 17*. eri munfl ew. 
3 flowered terraces, ev- 
' America^ 


Tefc 281 S> 


PAGEV 
FOR MO 
CLASSIFY 


•0 


•Th 


OFFICES FOR RENT 


SCKMqq.SOJkLoffla! 


RTOBCttat 

31 02 Paris, for further information. 


■■■■naHi^BreNreNHre^ jr 

See an extraoittinaiy range / 
goods - the biggest in the worit - . 

Buy at the lowest prices in ti 
free airport shopping. 

Fly from an airport thatmaJ ^- 
shopping a joy. • ' 



an^t^rd^ iTa ff po 

tawe^ prices in tax-freeairportsho^^ J \-/ 




